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Summary  of  Recommendations  in  the  Economic 
Report  of  the  President 

Including  Recommendations  to  the  Congress  and  Suggestions 
to  the  States  and  LtKal  Governments 

I.  Government  Finances 

a)  Extend  the  present  tax  rate  on  the  income  of  corporations  and  the  present 
excise  rates  on  automobiles  and  parts,  cigarettes,  distilled  spirits,  wines, 
and  beer  for  one  year  beyond  July  1,  1958.  [Page  57] 

b)  Enact  legislation  temporarily  increasing  the  statutory  debt  limit. 
[Page  57] 

See  also  Recommendation  I\^  (a). 

II.  Federae  C'redit  Programs 

a)  Grant  wider  discretional^-  authority  to  heads  of  Executive  agencies  and 
departments  to  set  terms  on  private  loans  insured  or  guaranteed  by  the 
Federal  Government.  [Page  58] 

b)  .Adjust  interest  rate  limitations  on  certain  FH.A  loan  insurance  programs 
(National  Housing  .Act,  Sections  207,  213,  and  803)  and  on  the  V’A 
Home  Loan  Guaranty  Program.  [Pages  58-59] 

c)  Repeal  the  provisions  of  the  Housing  Act  of  1957  requiring  regulation 
of  charges,  fees,  and  discounts  on  federally  insured  or  guaranteed  home 
loans  and  the  purchase  of  mortgages  at  par  by  the  Federal  National 
Mortgage  .Association  under  its  special  assistance  programs.  [Pages 
59-60] 

d)  Increase  to  $30,000  the  maximum  size  of  home  mortgage  loan  that  may 
be  insured  by  the  Federal  Housing  .Administration  under  Sections  203 
and  220  of  the  National  Housing  Act.  [Page  60] 

e)  Increase  the  limit  on  outstanding  insured  loans  of  the  Federal  Housing 
.Administration.  [Page  60] 

III.  Science  and  Education 

a)  Provide  funds  on  a  temjxirary  basis  for  grants  to  States  to  improve 
instruction  and  to  strengthen  State  departments  of  education  in  the 
fields  of  science  and  mathematics,  to  identify  and  encourage  able  high 
school  students,  to  provide  college  scholarships,  and  to  improve 
State  statistics  on  education;  and  funds  for  broader  support  of 
graduate  education  and  the  improvement  and  expansion  of  foreign  lan¬ 
guage  teaching  in  colleges  and  universities.  [Page  62] 


b)  Authorize  a  temporary'  proG;ram  of  assistance  for  the  expansion  and 
modernization  of  medical  and  dental  teaching  facilities.  [Pages  62-63] 

IV.  Small  Business  and  the  Competitive  System 

a)  Amend  the  tax  laws  to  extend  accelerated  depreciation  formulas  to 
purchases  of  used  property  up  to  $50,000  in  any  one  year;  to  permit 
closely  held  corporations  the  option  of  electing  the  tax  status  of  partner¬ 
ships;  to  grant  taxpayers  the  option  of  paying  estate  taxes  over  pieriods 
of  up  to  10  years  where  estates  largely  consist  of  investments  in  closely 
held  businesses;  and  to  allow  losses  on  original  investments  in  the  stock 
of  small  companies  to  be  treated  as  ordinary’  loss  deductions  rather  than 
capital  loss  deductions.  [Page  63] 

b)  Permit  the  Securities  and  Exchange  Commission  to  apply  its  simplihed 
notiheation  procedure  to  security  issues  in  amounts  up  to  $500,000. 
[Page  63] 

c)  Remove  the  limitation  on  the  life  of  the  Small  Business  Administration 
and  suitably  increase  its  authorization  for  making  business  and  disaster 
loans.  [Page  64] 

d)  Require  notiheation  to  the  antitrust  agencies  of  proposed  mergers  by- 
businesses  of  signiheant  size  engaged  in  interstate  commerce.  [Page  64] 

e)  Extend  Federal  regulation  to  bank  mergers  accomplished  through  the 
acquisition  of  assets.  [Page  64] 

f)  Empower  the  .Attorney  General  in  antitrust  cases  to  issue  civil  investiga¬ 
tive  demands  for  the  production  of  necessary  documents  without  the 
need  of  grand  jury’  proceedings.  [Page  64] 

g)  Make  Federal  Trade  Commission  cease-and-desist  orders  issued  for 
violations  of  the  Clayton  Act  6nal,  unless  appealed  to  the  courts. 
[Page  64] 

h)  Authorize  the  Federal  Trade  Commission  to  seek  preliminary’  injunc¬ 
tions  in  merger  cases  where  a  violation  may  be  likely.  [Page  64] 

V.  Personal  Welfare 

a)  Amount  and  duration  of  unemployment  insurance  benehts;  coverage 
of  Brms  with  one  to  three  persons  on  their  payrolls;  coverage  of  em¬ 
ployees  in  Puerto  Rico;  coverage  of  State  and  local  government  em¬ 
ployees.  (State  and  Federal  responsibility)  [Page  65] 

b)  Bring  the  unemployment  insurance  provisions  applicable  to  workers  in 
the  District  of  Columbia  up  to  the  standards  recommended  for  the  States. 
[Page  65] 

c)  Intensify  efforts  to  develop  and  enforce  adequate  occupational  safety 
standards  and  to  encourage  safe  practices.  (State  and  local  responsi¬ 
bility)  [Page  65] 

d)  Improve  workmen’s  compensation  laws  with  respect  to  benehts,  ad¬ 
ministration,  and  provisions  for  rehabilitation.  (State  responsibility) 
[Page  65] 
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e)  Authorize  the  Secretary  of  Labor  to  prescribe  and  enforce  safety  standards 
for  longshoremen.  [Pages  65-66] 

f)  Provide  nonoccupational  temporary  disability  insurance  for  employees 
in  States  and  Territorial  jurisdictions  where  programs  have  not  been 
established.  (State  and  Federal  responsibility)  [Page  66] 

g)  Minimum  wage  legislation  covering  certain  additional  groups  of  work¬ 
ers;  equal  pay  for  equal  work  without  discrimination  on  account  of  sex. 

[Page  66] 

h)  Improve  the  8-hour  laws  applicable  to  Federal  and  federally  a.ssisted 
construction  projects.  |  Page  66  | 

i)  Establish  an  .'Xrea  Assistance  Administration  in  the  Department  of  C’om- 
merce  to  extend  loans,  research  grants  and  technical  a.ssistance  in  areas 
of  persistent  unemployment.  [Page  66] 

j)  Require  p<‘riodic  public  reports  on  the  status  of  private  employee  wel¬ 
fare  and  pension  funds,  on  hnancial  dealings  b<*tween  employers  and 
employee  representatives  or  their  agents,  on  general  union  hnances,  and 

on  union  organization  and  structure.  [Pages  66  -67]  j 

k)  Modify  the  law  governing  secondary  boycotts  and  picketing,  and  pio-  ^ 

vide  that  the  States  have  jurisdiction  in  labor-management  disputes  in  ^ 

which  the  National  Labor  Relations  Board  declines  to  exercise  authority.  I 

[Page  67]  • 

VI.  .^GRICl’LTfRK  f 

a)  Extend  Titles  I  and  II  of  the  Agricultural  Trade  Development  and  j 

,\ssistance  Act  of  19.54  for  one  year  beyond  June  30,  19.58,  and  raise  the  • 

present  limit  on  pennissible  expenses  and  losses  of  the  Commodity  I 

Credit  Corporation  under  Title  I  by  $1.5  billion.  [Page  68]  ! 

b)  Continue  the  special  milk  program  beyond  June  30,  1958.  [Page  68] 

c)  Eliminate  the  escalator  clauses  governing  price  supports  on  basic  com-  3 
modities  under  the  Agricultural  Act  of  1949.  [Pages  68-69] 

d)  Authoriz*-  price  supports  for  wheat,  corn,  cotton,  rice,  tobacco,  peanuts, 
and  dairy  products  to  be  detennined  administratively,  within  a  range 
of  from  60  to  90  percent  of  parity,  in  accordance  with  guidelines  already 
established  by  law  for  almost  all  other  agricultural  commodities. 

[Page  69] 

e)  Extend  the  National  Wool  Act  beyond  March  31,  1959.  (Page  69] 

f)  Eliminate  acreage  allotments  for  corn  and  provide  discretionary  au¬ 
thority  to  increase  allotments  of  other  crops.  |  Page  69  ] 

g)  Permit  the  Acreage  Reserve  Program  to  expire  at  the  end  of  the  1958 
crop  season ;  strengthen  the  Conservation  Reserve  Program ;  and  consider 
further  consolidation  of  Federal  activities  in  soil  and  water  conservation. 

I  Page  69  I 

h)  Enlarge  the  Commodity  Credit  Corp)oration  Advisory  Board  and  assign 
it  the  role  of  advising  the  Secretary  of  Agriculture  in  the  exercise  of  the 
wider  discretionary  authority  requested  in  VI  (d)  and  VI  (f).  [Page 
69] 
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i)  Revise  the  distribution  formula  under  Title  I  of  the  Bankhead-Jones 
Act  to  permit  the  allocation  of  a  larger  amount  of  loan  funds  to  areas 
of  acute  need,  and  require  States  to  contribute  at  least  25  percent  of 
disaster-relief  costs  in  certain  emergency  programs.  [Page  70] 

VII.  Foreign  Economic  Policy 

a)  Extend  the  Trade  Agreements  Act  for  5  years  beyond  June  30,  19.58: 
permit  the  reduction  of  any  duty  existing  on  July  1,  1958  by  5  percent 
per  year  over  a  5-year  period,  or  by  an  equivalent  total  amount  in  not 
less  than  three  stages  with  a  maximum  of  10  percent  in  any  one  year;  alsc' 
permit,  alternatively,  the  reduction  of  any  rate  of  duty  by  three 
percentage  points  ad  valorem  without  any  yearly  reduction  exceeding 
one  percentage  point,  or  the  reduction  of  any  rate  to  50  percent 
ad  valorem,  if  the  existing  duty  is  higher  than  that  amount,  without 
any  yearly  reduction  exceeding  one-third  of  that  dilTerence;  and 
authorize  United  States  membei'ship  in  the  Organization  for  Trade 
Cooperation.  [ Page  7 1  1 

b)  Extend  the  Export  Control  .Act  beyond  its  expiration  on  June  30,  1958; 
amend  certain  customs  administration  provisions  in  the  Tariff  .Act  of 
1930;  and  approve  amendments  to  the  Antidumping  .Act  of  1921  to 
improve  its  administration.  [Page  71] 

c)  Provide  funds  for  the  Development  Loan  Fund  to  finance  economic 
development  projects  in  underdeveloped  countries,  and  for  techniial 
a.ssistance  under  the  United  Nations  program.  [Page  72] 

d)  Increase  the  lending  authority  of  the  Export-Import  Bank.  [Page  72] 

VIII.  Federal  Economic  Statistics 

a)  Provide  funds  for  the  improvement  of  Federal  economic  statistics 
programs.  [Page  73] 
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Appendix  B 

REPORT  TO  THE  PRESIDENT  ON  THE 
ACTIVITIES  OF  THE  COUNCIL 
OF  ECONOMIC  ADVISERS 
DURING  1957 


Letter  of  Transmittal 


December  23,  1957. 


The  President. 

Sir:  'I'he  C’ouncil  of  Economic  .Advisers  submits  this  .Annual  Rej)ort  for 
calendar  year  1957  in  accordance  with  the  reijuirements  of  Congress,  as 
set  forth  in  Section  4  (d  )  of  the  Employment  .Act  of  1946. 

Respectfully, 

Raymond  J.  Sai’lnier,  Chairman. 
Joseph  S.  Davis. 

Paul  \V.  McCracken. 
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Report  to  the  President  on  the  Activities  of  the  Council  of 
Kconomic  Advisers  During  1957 


rhe  past  year  has  been  marked  by  important  economic  developments,  in 
both  the  United  States  and  the  rest  of  the  world.  The  rise  in  the  consumer 
price  index,  which  had  begun  early  in  1936,  was  perhaps  the  center  of  in¬ 
terest.  Hut  with  inflationarv  pressures  substantially  reduced  by  the  middle 
of  the  year,  attention  shifted  to  the  completion  of  adjustments  within  the 
economy  on  the  basis  of  which  growth  with  reasonably  stable  prices  might 
b<-  extended  into  the  future.  Fhe  progress  of  thes<-  developments  and  their 
implications  for  (Jovernment  policy  have  been  under  continuous  review  by 
the  Uouncil. 

Council  Activities 

The  principal  res|x>nsibility  of  the  Council  of  Economic  Advisers  is  to 
review  and  analyze  developments  in  the  United  States  economy  and  else¬ 
where  in  the  world,  and  to  evaluate  their  policy  implications.  Rep)orts  on 
these  matters  are  made  frequently  to  the  President  by  the  Chairman  of  the 
Council.  The  Chairman  {jerforms  a  similar  function  for  the  Cabinet. 

A  second  responsibility  of  the  Council  is  to  review  legislative  proposals, 
and  suggestions  for  administrative  actions,  for  their  possible  effect  on  the 
stability  of  our  economy  and  its  capacity  for  balanced  and  sustainable 
growth.  1  )uring  the  year,  a  large  number  of  such  proposals  were  reviewed 
by  the  ('ouncil. 

Numerous  other  activities  of  the  Council  grow  out  of  its  membership  in 
continuing  or  ad  hoc  committees.  Among  these  are  the  Council  on  Foreign 
Economic  Policy;  the  Defense  Mobilization  Board  and  the  Emergency  Re¬ 
sources  Board;  the  Cabinet  Committee  on  Small  Business,  of  which  the 
Chairman  of  the  Council  ser\es  as  Chairman;  the  ad  hoc  committee  estab¬ 
lished  in  September  1957  by  the  Secretary  of  the  Treasury  for  consideration 
of  credit  and  related  policies;  and  the  Committee  for  Rural  Development 
Program.  Members  of  the  staff  have  represented  the  Council  on  several 
technical  interagency  committees,  including  groups  concerned  with  produc¬ 
tivity  measurements,  health  surveys,  population  and  housing  censuses,  rural 
development,  and  employment  statistics. 

The  Council  cooperates  with  the  Organization  for  European  Economic 
Cooperation  (OEEC)  in  its  economic  surveys  and  with  the  International 
Cooperation  Administration  (ICA)  in  its  training  programs  for  foreign 
sp>ecialists.  During  the  year,  the  Council  prepared  a  Survey  of  Economic 
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Developments  in  the  United  States  for  the  annual  review  of  the  OEEC, 
and  materials  for  response  to  the  United  Nations’  annual  questionnaire.  A 
Council  Member,  assisted  by  a  member  of  the  staff,  participated  in  the 
annual  review  of  economic  conditions  conducted  by  the  OEEC  in  Paris 
in  September  IP')?.  The  Chairman  attended  a  meeting  of  OEEC  eco¬ 
nomic  experts  in  October.  Throughout  the  year,  two  staff  memb<*rs  met 
frequently  with  IC.'k  study  teams. 

The  Council  conferred  frequently  during  the  year  with  groups  outside 
the  Government.  These  groups  included  experts  from  universities  and 
representatives  of  labor,  agricultural,  business,  and  financial  organizations. 

The  Council  assists  the  Presideiit  each  year  in  the  preparation  of  the 
Economic  Report  which  he  transmits  to  the  Congress.  The  Report  re¬ 
views  economic  developments,  assesses  the  outlook,  and  makes  recommen¬ 
dations  to  the  Congress  and  suggestions  to  States,  communities,  and  private 
groups  for  actions  and  policies  designed  to  achieve  the  goals  set  forth  in 
the  Employment  Act.  The  Report  is  widely  used  as  an  authoritative 
review  of  developments  in  the  United  States  economy;  3.5,000  copies  of 
the  January  1957  Report  were  published. 

The  Council  also  prepares  Economic  Indicators,  a  monthly  compendium 
of  current  economic  statistics,  published  by  the  Joint  Economic  Committee 
of  the  Congress.  Copies  of  Economic  Indicators  are  distributed  to  members 
of  the  Congress  and  to  dejxisitory  libraries;  in  addition,  6, .500  copies  are 
sent  monthly  to  paying  subscribers. 

Council  Membership 

The  Council  has  three  members,  appiointed  by  the  President  and  con¬ 
firmed  by  the  Senate.  Raymond  J.  Saulnier  has  served  as  a  member  of 
the  Council  since  April  4,  1955  and  as  Chairman  since  December  3,  1956. 
Joseph  S.  Davis  has  served  as  a  member  since  May  2,  1955,  and  Paul  W. 
McCracken  since  December  3,  19.56. 

Council  Staff 

The  Council  is  assisted  by  a  staff  of  27  persons  of  whom  12  are  senior 
economists  selected  for  their  skill  and  judgment  in  the  objective  analysis 
of  economic  problems.  Each  senior  staff  member  is  assigned  an  area  for 
special  attention  and  is  responsible  for  eliciting  the  cooperation  of  Govern¬ 
ment  agencies  and  business,  labor,  and  other  private  groups  in  analyzing 
and  evaluating  economic  developments.  Most  senior  staff  members  are 
permanent  employees  of  the  Council;  some  are  on  leave  of  absence  from 
university  posts;  others  serve  the  Council  on  a  consulting  basis.  Present 
members  of  the  senior  staff,  including  consultants,  arc  Henry  W.  Briefs. 
Samuel  L.  Brown,  Robert  C.  Colwell,  Frances  M.  James,  Marshall  A. 
Kaplan,  Hal  B.  Lary,  David  VV.  Lusher,  Charles  L.  Schultze,  Irving  H. 
Siegel,  Collis  Stocking,  Boris  C.  Swerling,  and  Philip  E.  Taylor. 
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Advisory  Board  on  Economic  Growth  and  Stability 

Continuous  assistance  is  received  by  the  Council  from  the  Advisory  Board 
on  E<  onoinic  Crowth  and  Stability,  established  by  the  President  in  1953. 
'I'he  Board  consists  of  policy-making  officials  of  departments  and  agencies 
that  have  responsibility  for  important  econortiic  programs.  The  Chairman 
of  the  Council  serves  as  Chairman  of  the  .'\dvisor\’  Board.  The  present 
members  of  the  Board  are  as  follows; 

Department  of  State — Thomas  C.  Mann,  Assistant  Secretary  for 
Economic  -Affairs 

Department  of  the  Treasury — Julian  H.  Baird,  Under  Secretary 
Department  of  Agric  ulture — True  D.  Morse,  Under  Secretarv’ 
Department  of  Commerce  Walter  Williams,  Under  Secretary 
Department  of  Labor — James  T.  O’Connell,  Under  Secretary 
Departtnent  of  Health,  Education,  and  Welfare — John  A.  Perkins, 
Under  Secretary 

Board  of  Governors  of  the  Federal  Reserve  System — Abbot  L.  Mills. 
Member  of  the  Board 

Bureau  of  the  Budget  Percival  F.  Brundage,  Director 
I'he  White  House  Office — Gabriel  Hauge,  Special  .Assistant  to  the 
President 

Council  of  Economic  .Advisers—  Raymond  J.  Saulnier,  Chairman 
Budget  for  Fiscal  Years  1957  and  1958 

For  the  fiscal  year  1958,  the  Congress  appropriated  $375,000  for  the 
Council’s  activities.  Contributions  to  the  Government  Retirement  Fund, 
not  previously  required  of  Federal  agencies,  accounted  for  the  increase 
from  the  $365,700  appropriated  for  the  fiscal  year  1957. 
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Program  for  Improving  P'ederal  Statistics 
in  F'iscal  Year  1959 


F’roposals  for  a  siernificant  step  toward  a  more  balanced  and  better  inte¬ 
grated  Federal  statistics  program  are  made  in  the  budc;et  for  the  fiscal  year 
1959.  These  projxisals  take  account  of  the  findings  of  special  studies  made 
in  the  past  several  years  by  university,  business,  labor,  and  other  experts,  to¬ 
gether  with  Government  technicians,  and  of  extensive  studies  by  the  Sub¬ 
committee  on  Economic  Statistics  of  the  Joint  Economic  Committee  of  the 
Congress.  Further  steps  should  be  taken  in  the  fiscal  year  1960  and  there¬ 
after,  to  carrs  into  effect  long-range  plans  for  improving  the  scope  and 
usefulness  of  Federal  statistics. 

Improving  System. s  of  National  Accounts 

Some  of  the  requested  funds  would  be  devoted  to  bolstering  the  best  known 
of  the  integrated  national  accounts — the  system  of  statistics  relating  to 
national  income  and  national  product.  Attention  would  also  be  directed 
toward  improving  other  sets  of  national  accounts  that  are  valuable  for  the 
study  of  economic  interrelations. 

Statistics  on  National  Income  and  Product 

National  income  and  product  statistics  are  the  most  highly  developK'd, 
widely  used,  and  current  of  our  economic  accounts.  Four  projects  are  con¬ 
templated  for  the  fiscal  year  19,59: 

( 1 )  Preparation  and  publication  of  quarterly  estimates  of  gross  national 
product  and  its  major  components,  adjusted  for  price  changes.  The  price 
data  needed  for  this  work  would  also  be  improved. 

(2)  Initiation  of  the  measurement  in  constant  dollars  of  net  output 
for  several  major  industry  groups  and  for  selected  components  of  manufac¬ 
turing.  This  will  require  the  improvement  of  industry  input  data  and  of 
product  price  and  quantity  information. 

(3)  Initiation  of  work  on  an  accounting  of  interindustry  flows  for  1958 
(see  below)  for  the  major  economic  sectors  identified  in  national  income 
and  product  accounts. 

(4)  Establishment  of  a  small  research  staff  for  work  on  problems  of  con¬ 
cept  and  estimation  which  cannot  be  adequately  pursued  by  statisticians 
fully  occupied  with  the  preparation  of  current  statistics,  and  for  exploration 
of  the  interrelationships  among  the  several  types  of  economic  accounts. 
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International  Balance  of  Payments  Accounts 

These  aceounts,  which  assemble  all  transactions  involving  payments 
between  the  United  States  and  foreign  countries,  enter  national  product 
estimates  through  the  “net  foreign  investment”  component.  The  19.'i9  pro¬ 
gram  includes  provision  for  beginning  a  comprehensive  surv('y  of  United 
States  direct  private  investments  abroad. 

Statistics  on  Sai  iw^s 

Plans  for  improving  the  data  needed  to  estimate  national  savings  an'  wt  ll 
under  way,  and  definitive  quarterly  statistics  on  savings  should  hec  ome  avail¬ 
able  hy  late  1939.  Methods  are  already  being  developed  for  dovetailin'; 
savings  and  flow-of  funds  accounts  (see  below)  with  other  typ<'s  of  national 
accounts. 

Flow-of -Funds  Accounts 

Accounts  showing  the  flow  of  funds  corresjwnding  to  transactions  be¬ 
tween  sectors  of  the  economy  are  valuable  for  current  analysis  of  financial 
flows.  In  addition  to  transactions  that  originate  income,  they  include  trans¬ 
actions  in  existing  assets.  Major  improvements  in  the  quality  of  the  basic 
data  are  needed. 

Sector  Balance  Sheet  Accounts 

Balance  sheets  should  be  developed  to  permit  the  study  of  the  allocation 
of  resources  to  the  \  arious  industrial  sectors,  and  of  inters<‘ctor  ( laiins. 
The  flow-of-funds  accounts,  which  show  outstanding  financial  assets  and 
liabilities  for  each  sector,  provide  only  partial  balance  sheets.  .Although  no 
provision  is  made  in  the  1939  budget  for  the  development  of  sector  balance 
sheet  accounts,  thev  should  eventually  be  included  among,  and  integrated 
with,  other  types  of  national  accounts. 

Interindustry  Accounts 

Interindustry  accounts  are  designed  to  show  for  a  given  period,  through 
so-called  input-output  tables,  the  flow  of  goods  and  ser\  ices  between  indus¬ 
tries  and  to  households.  \Vhen  constructed  in  detail,  they  are  especially 
valuable  for  economic  and  technological  analyses,  market  and  investment 
planning  by  business  firms,  and  mobilization  planning  by  Government.  Fhe 
1959  budget  proposes  initiation  of  an  accounting  of  flows  between  major 
industr\-  groups  in  1 938. 

Broad  Productivity  Estimates 

The  development  of  estimates  of  real  product  originating  in  broad 
industrx'  groups.  prop)osed  in  the  1939  budget,  would  make  it  possible  to 
derive  consistent  estimates  of  labor  pr<xlucti\ity  for  the  economy  as  a  whole 
and  for  the  major  industrial  di\  isions.  These  estimates  would  be  made  in 
addition  to  measures  for  narrowly  defined  industries  based  on  other  avail¬ 
able  production  data.  On  the  input  side,  the  chief  immediate  need  is  for 
improvement  of  data  on  employment  and  average  hours  worked  in  the 
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various  divisions.  Improvrments  in  this  direction  too  are  contemplated  in 
the  19.')9  budget  proposal. 

Improving  Data  for  Economic  Analysis 

Economic  censuses  provide  comprehensive  benchmark  data  that  are  essen¬ 
tial  for  the  analysis  of  industrial  and  regional  developments  and  for  the 
interpretation  and  adjustment  of  current  statistics  derived  from  interim 
surveys  that  are  less  complete  than  census  reports.  Several  censuses  cover¬ 
ing  1958  are  scheduled  for  1959.  Many  improvements  are  planned  in  the 
scope  of  census  data  and  in  the  variety  and  cjuality  of  statistics  derived  from 
other  sources. 

Census  of  Business 

Margin  and  value-added  data. — Data  on  retail  margins  are  essential  for 
establishing  benchmarks  in  the  national  income  accounts  for  expenditures 
on  personal  consumption  and  for  investment  in  producers'  durable  goods. 
They  are  also  necessaiy  for  constructing  interindustry  accounts.  C’ollection 
and  tabulation  procedures  for  the  Onsus  of  Business  are  expectc*d  to  yield 
measures  of  “value  added"  in  distribution,  which  would  provide  a  basis  for 
better  estimates  of  trade  margins. 

Plant  and  equipment  expenditures  data. — On  the  basis  of  data  to 
be  provideti  by  the  1958  Clensus  of  Business,  estimates  would  be  made  of 
plant  and  ecpiipment  expenditures  by  retail  trade,  wholesale  trade,  and  serv¬ 
ice  trade  establishments. 

Annual  surreys. — The  1959  budget  program  would  also  provide  for  de¬ 
velopmental  and  preparatory  work  for  later  annual  surveys  of  wholesale 
trade  and  selected  services.  Procedures  would  be  devised  for  the  future 
compilation  of  detailed  sales  or  purchase  data  of  commodities  at  wholesale, 
comparable  with  sales  or  shipments  data  obtained  in  the  Census  of  Manu- 
li:  factures. 

:1  Census  of  Manufactures 

Vse  of  materials,  products,  and  durable  equipment. — Data  showing  the 
|.  consumption  of  materials  by  individual  industries  are  desirable  for  studying 
commodity  flows  throughout  the  economy  and  for  mobilization  planning. 
I  The  1958  Census  of  Manufactures  will  provide  statistics  on  industrial 
•  purchases  of  producers’  durable  equipment. 

I  Distribution  of  manufacturers’  sales. — Information  on  the  distribution  of 
'•  manufacturers’  shipments  by  class  of  customer,  including  shipments  to  the 
I  Government,  would  also  contribute  to  better  estimates  of  commodity  flow. 
’  Plans  for  the  1958  Census  of  Manufacture's  call  for  the  collection  of  sales 
I  data  by  class  of  customer. 

Census  of  Mineral  Industries 

The  1958  Census  of  Mineral  Industries  will  have  essentially  the  same 
scope  as  the  1954  Census.  The  inauguration  of  annual  surveys  of  mineral 
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industries,  analogous  to  those  for  manufactures,  is  planned;  the  first  survey 
would  refer  to  1959  operations. 

Employment  and  Hours  Statistics 

Estimates  of  man-hour  productivity  would  be  improved  by  changes  con¬ 
templated  in  rejxirts  by  establishments  on  hours  of  work.  The  1959  pro¬ 
gram  calls  for  the  collection  of  information  on  hours  ivorked,  as  well  as  on 
hours  paid  for,  in  manufacturing  industries,  and  for  the  collection  of  data 
relating  to  so-called  “nonproduction  workers”  in  these  industries.  It  also 
calls  for  the  collection  of  data  on  hours  for  selected  nonmanufacturing 
industries  not  now  covered. 

Price  Statistics 

Prices  paid  by  the  Government. — A  major  limitation  of  price  statistics 
from  the  standpoint  of  national  accounting  is  the  lack  of  data  on  prices  paid 
for  goods,  especially  defense  items,  by  the  Government.  Systematic  efforts 
toward  the  preparation  of  appropriate  price  indexes  in  this  field  will  be  made. 

Wholesale  and  retail  prices. — Many  durable  goods  and  various  services 
are  not  covered  by  existing  price  indexes.  Plans  for  1959  include  the  ex¬ 
pansion  of  data  on  prices  in  primary  markets  and  at  retail.  This  expansion 
would  improve  current  business  indicators  and  lead  to  better  estimates  of 
real  output,  productivity,  and  inventories  in  constant  prices. 

Construction  Statistics 

The  development  of  a  sound,  comprehensive  program  of  construction 
statistics  will  require  several  years.  The  budget  proposed  for  1959  includes 
surveys  designed  to  improve  estimates  of  construction  activity,  including 
“additions  and  alterations”  and  “repairs  and  maintenance.” 

Plant  and  Equipment  Expenditures 

Two  recommendations  for  improvement  of  data  on  plant  and  equipment 
expenditures  are  included  in  the  1959  program.  First,  in  the  1958  Census 
of  Business,  data  would  be  obtained  from  wholesale  trade,  retail  trade,  and 
service  trade  establishments.  Second,  the  collecting  agencies  for  the  current 
Plant  and  Equipment  Expr-nditures  Survey  would  renew  efforts  to  obtain 
separate  information  for  plant  and  for  equipment. 

Producers'  Durable  Equipment 

Efforts  would  be  made  under  the  1959  proposal  to  remedy  the  chief 
deficiencies  in  statistics  on  equipment.  In  the  1958  Census  of  Manufac¬ 
tures,  as  already  noted,  data  on  manufacturers’  sales  of  producers’  durable 
equipment  will  be  compiled  by  class  of  customer  and  type  of  equipment 
purchased.  The  collection  of  more  detailed  sales  data  by  industry,  in  the 
Monthly  Industry  Survey,  would  permit  improvement  of  the  quarterly 
estimates  of  investment  in  producers’  durable  equipment. 
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Inventories 

Srparatr  stagc-of-fabrication  rstimatrs  arc  to  be  developed  for  all  major 
industry  groups  in  manufacturing  and  for  significant  subgroups.  For  se¬ 
lected  subgroups,  the  estimat»*s  of  inventories  of  finished  goods  would  be 
subdivided  into  producers’  equipment  and  consumer  goods.  Information 
is  still  needed  on  the  profxirtion  of  manufacturers’  inventories  that  is  related 
to  defense  production.  Improvements  are  planned  in  the  monthly  estimates 
of  retail  trade  inventories  by  major  “kind  of  business.”  Estimates  would 
be  provided  for  a  limited  number  of  commodities  at  both  retail  and 
wholesale  levels. 

Manufacturers’  Sales,  Inventories,  and  New  Orders 

Refinement  of  company  data  supplied  in  the  Monthly  Industry  Survey 
and  revision  and  enlargc'rnent  of  the  sample  would  lead  to  bc'tter  current 
economic  indicators  on  manufacturers’  sales,  inventories,  and  new  orders. 
Pnwision  is  made  in  the  19.59  budget  for  these  improvements. 

Service  Trade  Receipts 

Statistics  on  monthly  receipts  of  service  trades — such  as  hotels,  barber 
and  beauty  shops,  and  auto-repair  shops — are  not  available.  A  project  to 
improve  the  estimates  for  selected  service  trades  is  included  in  the  19,59 
budget  proposal. 

Consumer  Credit 

The  19.59  budget  proposal  includes  the  collection  of  monthly  information 
on  accounts  receivable  from  a  sample  of  retail  trade  establishments.  This 
information  would  strengthen  present  estimates  of  consumer  credit  out¬ 
standing. 

Corporate  Profits  and  Income  of  Tnincorporated  Enterprises 

Corporate  profits.-  The  Business  Indicators  .Series  has  been  initiated  to 
provide  preliminary  estimates  derived  for  selected  items  from  income  tax 
returns  within  a  year  after  the  returns  are  filed.  The  1959  budget  proposes 
that  this  work  be  continued  on  a  regular  basis.  .Among  other  improvements 
that  are  essential  is  a  regular  .Audit  C'ontrol  Study,  preferably  made  once 
ever\-  five  years,  to  provide  factors  for  adjusting  profits  in  the  unaudited  tax 
returns  used  in  benchmark  tabulations. 

Current  financial  data  on  nonmanufacturing  firms,  by  size,  are  not  now- 
available.  The  1959  budget  proposal  calls  for  extension  of  the  present 
Quarterly  Financial  Report  program  to  include  both  small  and  large  cor¬ 
porations  in  trade  and  mining  industries. 

I^onfarm  unincorporated  enter  prises. — Selected  income  and  balance-sheet 
Items  for  sole  proprietorships  and  partnerships,  the  dominant  forms  of 
“small  business,”  would  be  tabulated  annually  as  part  of  the  Business  Indi¬ 
cators  Series.  Data  on  sole  proprietorships  and  partnerships  should  also  be 
included  in  plans  for  the  Audit  Control  Study,  referred  to  above. 
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Attention  is  being  directed  to  the  need  for  accurate  measures  of  monthly 
and  quarterly  changes  in  profits  of  unincorporated  business.  Consideration 
will  also  be  given  to  the  feasibility  of  regularly  constructing  financial  reports 
from  accessible  operating  information. 

Survey  of  Farm  Operators 

After  the  Census  of  Agriculture  for  19.')9  is  completed,  an  annual  sample 
survTy  of  farm  operators  should  be  initiated  to  provide  data  on  farm  income, 
off-farm  income,  and  farm  production  expenditures.  'I'he  sample  should 
make  possible  estimates  for  at  least  three  categories  large  commercial 
farms,  small  commercial  fanns,  and  all  other  farms. 

State  and  Local  Governments 

The  1959  budget  proposal  includes  the  pn'paration  of  a  quarterly  report 
on  State  and  local  government  finances,  including  revenues,  ca[)ital  outlays 
and  current  expenditures,  indebtedness,  and  financial  assets. 
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Appendix  D 

THE  CONSUMER  PRICE  INDEX 


The  Consumer  Price  Index 


Considerable  public  interest  has  been  fcK  iisrd  on  the  consumer  price  index 
as  an  indicator  of  price  trends  in  the  consumer  sector  of  the  economy,  and 
because  of  its  extensive  use  in  wane  adjustments.  'I'o  afford  a  better  under¬ 
standing  of  the  index,  this  Appendix  briefly  describes  its  essential  features, 
some  of  the  problems  connected  with  its  computation,  and  its  limitations  and 
uses. 

CONSTRl'CTING  THE  InDEX 

I'he  consumer  price  index  in  roughly  its  present  form  was  first  published 
by  the  United  States  Ffureau  of  Labor  Statistics  (  HLS)  in  1921,  and  covered 
the  period  extending  back  to  1913.  The  last  major  revision  was  in  1953. 

I'he  present  index  is  designed  to  measure  changes  in  the  prices  of  goods 
and  services  commonly  purchased  by  wage-earner  and  clerical-worker  fam¬ 
ilies  living  in  the  3,000  towns,  cities,  and  suburbs  of  the  L’nited  States  that 
had  a  population  of  2,5(X)  or  more  in  1950.  In  general,  the  only  families 
included  are  those  whose  major  sources  of  income  are  earnings  of  crafts¬ 
men.  factory  workers,  laborers,  clerks,  and  sales  and  service  workers.  This 
group  of  families  comprises  about  64  percent  of  the  urban,  and  40  percent 
of  the  total,  population. 

.\n  over-all  consumer  price  index  is  published  and  also  various  subgroup 
indexes.  The  most  familiar  groupings  are  those  in  which  commodities  and 
services  are  classified  by  their  end  use,  e.  g.,  food,  apparel,  housing,  reading 
and  recreation,  etc.  More  recently,  the  RLS  has  been  publishing  monthly 
what  might  be  termed  an  “economic”  classihcation :  all  commodities;  all 
commodities  other  than  food;  durable  goods;  nondurable  goods;  and  serv¬ 
ices.  It  also  publishes  indexes  for  three  major  groups:  ( 1 )  food,  (2)  com¬ 
modities  other  than  food,  and  (3)  services.  .As  of  December  1956,  each 
of  these  three  categories  was  of  roughly  equal  relative  importance  in  the 
index — 29,  37,  and  34  percent,  respectively. 

In  essence,  the  consumer  price  index  measures  changes  in  the  price  of 
a  fixed  “market  basket”  of  goods  and  services  chosen  to  represent  the  cus¬ 
tomary’  spending  pattern  of  wage-earner  and  clerical-worker  families.  In 
the  computation  of  the  index,  prices  of  individual  items  or  groups  of  items 
are  assigned  specific  weights,  based  on  their  relative  importance  in  the  aver¬ 
age  family  budget  for  a  survey  year.  The  price  changes  from  the  base  period 
(1947-49)  for  all  of  the  items,  appropriately  weighted,  are  then  combined 
into  the  consumer  price  index — which  expres.ses  the  change  in  the  price  of  the 
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total  market  basket  since  the  base  period.  There  are  thus  two  major  ele¬ 
ments  in  constructing  the  index:  the  fnicfs  of  the  specific  gfMxls  and  services 
included  and  the  u  eisilits  assigned  to  them. 

Prices 

The  prices  used  in  computing  the  index  are  obtained  at  46  urban  sam¬ 
pling  points,  selected  as  representativt-  of  the  entire  urban  portion  of  the 
countiy.  Most  of  the  prices  are  obtained  at  regular  intervals  from  a  sample 
of  stores  and  service  establishments.  In  each  city,  a  selection  is  made  of 
establishments  most  frequently  patronized  by  wage-earner  and  clerical- 
worker  families,  and  which  represent  the  important  types  of  retail  outlets, 
such  as  chain  and  independent  stores,  and  department  and  specialty  stores. 
Samples  of  rental  units  are  chosen  from  block  listings  representative  of  the 
total  rental  housing  market. 

The  price  data,  in  general,  are  collected  in  pei-sonal  visits  by  trained  BLS 
field  agents.  In  order  to  eliminate  as  far  as  |X)ssible  the  effect  of  significant 
changes  in  the  quality  of  products,  specifications  are  drawn  up  for  use  by 
the  field  agents  in  comparing  prices.  These  specifications  provide  a  detailed 
description  of  the  article,  including  cpiality  factors  associated  with  price,  and 
physical  characteristics  essential  for  identifying  an  item  from  store  to  store 
and  from  time  to  time.  Product  descriptions  and  other  data  are  checked, 
and,  wherever  possible,  prices  posted  for  goods  on  display  are  recorded.  If 
discounts  or  over  allowances  on  trade-ins  are  known  to  be  common,  the 
agents  obtain  from  the  store  manager  the  information  needed  for  computing 
a  realistic  net  price. 

Prices  obtained  for  each  city  are  combined  by  means  of  expenditure 
weights  described  below.  Prices  for  all  46  cities  are  then  combined  bv 
means  of  population  weights  to  form  the  national  index.  Separate  indexes 
are  published  monthly  for  the  5  largest  cities,  and  quarterly  for  the  15  next 
largest  of  the  46  cities. 

Weights 

The  weights  currently  used  were  derived  in  the  main  from  a  comprehen¬ 
sive  family  expenditure  surv’ey  made  in  1950-51 .  This  survey  included  data 
for  nearly  12,000  families  in  91  cities  of  various  characteristics:  size,  climate, 
fKjpulation  density,  income  level,  and,  in  the  case  of  small  cities,  distance  to 
market.  Six  additional  cities  surveyed  earlier  were  also  used. 

In  the  1953  revision  of  the  index,  the  development  of  weights  involved 
two  principal  steps:  (1)  averaging  the  different  spending  patterns  rejwrted 
by  individual  families,  and  (2)  adjusting  the  survey  data  for  price  and 
income  changes  which  had  occurred  between  1950  and  January  1953,  the 
first  month  of  the  revised  index. 

During  1950  and  1951,  while  the  major  study  of  consumer  expenditures 
was  under  way,  the  BLS  collected  and  studied  prices  for  several  hundred 
commodities  and  services.  The  individual  items  were  classified  into  “price 
families,”  i.  e.,  groups  of  commodities  with  similar  characteristics  as  regards 
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physical  properties,  use,  and  price  movements.  Items  of  major  importance 
were  chosen  from  each  “price  family"  to  represent  price  chancres  for  all 
items  in  th(‘  group.  In  th<-  computation  of  the  index,  a  sfjecific  item  or  set 
of  items  was  assigned  the  total  expenditure  weight  of  the  group  which  it 
was  chosen  to  rejjresent. 


Maintainino  thk  Index 

Periodically,  the  goods  and  services  priced  for  the  consumer  price  index 
are  varied  to  take  account  of  changes  in  patterns  of  family  spending.  But 
this  is  done  infrecpiently,  Ijecause  spending  patterns  change  slowly.  The 
revision  in  19.‘j3  incorporated  the  results  of  the  l^O-Sl  expenditure  survey. 
\Vhen  a  revision  is  made,  it  is  done  in  a  way  that  will  preserve  the  character 
of  the  index  as  a  measure  of  price  change.  Prices  for  comparable 
items  ar<-  matched  for  each  pair  of  successive  months  in  the  “linking-in” 
period.  If,  for  example,  the  new  index  is  to  be  intrrxluced  in  January, 
both  old  and  new  indexes  are  computed  for  De<  ember.  Percentage  changes 
between  No\emb(‘r  and  December  are  based  on  the  old  index;  and  those 
between  December  and  Januar\-  are  based  on  the  new  index.  1  hus  month- 
to-month  changes  in  the  index  continue  to  represent  price  change,  not  the 
difference  betwe«*n  the  price  of  one  market  basket  and  that  of  another. 

The  basic  character  of  the  index  is  determined  by  the  requirement  that 
the  same  market  basket  (in  terms  of  quantity  and  (piality  of  goods  and 
ser\ices^  be  priced  in  the  pericxls  being  compared.  To  achieve  this  com¬ 
parability,  the  BL.S  has  established  statistical  procedures  for  the  collection 
of  prices  according  to  fixed  specifications.  But  new  items  come  onto  the 
market  and  become  jDopular,  and  others  decline  in  favor  or  disappear.  In 
addition,  there  are  fretjuent  changes  in  established  products.  Such  changes 
cumulate  and  eventually  produce  shifts  in  buying  habits  that  are  so  far 
reaching  as  to  require  revision  of  the  fixed  basket  of  goods.  However, 
account  is  taken  of  many  minor  changes  in  the  interval  between  major 
revisions. 

When  the  characteristics  of  an  item  priced  for  the  index  have  changed, 
the  specifications  rejwrted  call  attention  to  the  points  of  noncomparability 
and  provide  information  for  eliminating  the  measurable  price  effect  of 
such  changes.  When  these  changes  are  definite  improvements  or  recog¬ 
nizable  additions  to  the  old  item,  or  the  reverse,  statistical  adjustments  can 
be  made  to  reduce  the  prices  to  a  comparable  basis.  However,  when  im¬ 
provements  in  quality  cannot  be  eliminated,  the  index  reflects  an  upward 
bias  in  consumer  prices;  and  the  reverse  is  true  when  quality  deterioration 
occurs. 

The  problem  of  adjustment  for  quality  changes  is  particularly  important 
in  the  pricing  of  appliances,  household  equipment,  and  automobiles,  al¬ 
though  variants  of  this  problem  appear  in  almost  all  components  of  the 
index,  including  the  pricing  of  foods,  services,  and  housing.  When  prices 
for  exactly  comparable  items  cannot  be  collected,  the  BLS  procedures  just 
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described  are  applied  whene\er  possible.  'I  hus,  when  a  new  automobile 
model  or  a  new  appliance  model  contains  spec  ific  features  which  can  be 
isolated  as  improvements  or  additions,  the  price  comparison  is  adjusted  to 
eliminate  that  part  of  the  price  change  which  can  be  ascribed  to  the  chani;e 
in  model.  Nevertheless,  there  are  types  of  changes  whic  h  it  is  not  [Mwsible 
to  take  into  account,  even  though  there  may  be  general  agreement  th.il 
these  changes  constitute  improvements.  For  example,  a  change  in  the 
shape  of  the  springs  in  an  automobile  may  make  for  bc'tter  riding,  pc-rhaps 
at  no  increase  in  cost;  or  a  slight  change  in  the  composition  of  an  automobile 
tire  may  make  it  safer  and  lengthen  its  life. 

Other  practices  in  jjricing  the  fixed  basket  of  gcnnls  may  cause  a  dow  nw  aid 
bias  in  the  index.  For  example,  when  items  drop  out  of  the  market 
completely  or,  bec  ause  of  reduced  sales,  fail  to  cjualify  for  continued  inclu¬ 
sion  as  a  "volume  seller,”  they  are  replacc‘d  where  possible  by  similar  items 
of  different  specifications- often  of  a  higher  (|uality  and  price.  The  new 
prices  are  linkc-d  in  without  showing  the  price  diflc-rencc-  bc-tween  the  old 
and  the  new  items.  For  consumers  who  would  prefer  to  buy  the  original. 
lower-pricc*d  item,  the  change-  in  market  availability  rc-presents  a  real  price 
increase. 

For  short  periods  of  2,  3,  or  4  years,  the  amount  of  bias  arisiiitr 
from  cjuality  changes  that  have  not  been  c-liminated  is  probably  tcxi  small 
to  affc'ct  the  index  very  much.  For  periods  of  a  decade  or  more,  however, 
there  is  undoubtedly  a  significant  effect  u}>on  the  index  valuc-s  for  some  items, 
although  the  net  effect  on  the  total  index  cannot  be  determinc-d. 

In  preparing  a  monthly  index  of  pricc-s  with  fixed  wc-ights,  the  Bureau 
of  Labor  Statistics  must  cope  with  items  which  are  available  on  the  market 
in  volume  only  in  particular  seasons.  Such  items  are  rc-presentc-d  in  the 
market  basket  in  accordance  with  their  relative  importance-  in  annual  con¬ 
sumption.  Consc-cjuently,  in  off-season  months  the  relative  im|x>rtanc«-  of 
such  itc-ms  is  too  gre-at  in  the  price  comparisons.  In  the  months  when  these 
items  disappe-ar  from  the  markc-t,  their  price-  movc-ments  must  in  effc-ct  fx- 
estimatc'd  by  the  price  movc-ments  of  other  produc  ts  in  the-  same  c  lass  of 
commoditic-s.  When  such  items  reappear  on  the  markc-t,  erratic  jumps  in 
the-  index  may  occur  as  sc*asonal  prices  arc-  reintroducc-d.  For  yc*ar-to-vear 
comparisons,  this  mc-asurc-mc-nt  of  price  changc-s  is  correct;  but  it  may  tc-nd 
to  exaggerate  the  magnitude  of  some-  month-to-month  changes. 

Limitatfons 

Since  the  index  represents  changes  in  the  prices  of  a  fixe-d  set  of  goods  and 
services  typically  bought  by  a  designatc-d  class  of  c  onsumers,  it  doc-s  not 
measure  change's  in  consumption  levels  or  in  total  living  costs.  Thc-sc-  are 
rc-sponsivc  to  factors  other  than  the  changc-s  in  pricc-s  of  the  sc-t  of  goods  and 
services  includc'd  in  the  index.  Thus,  a  family’s  living  costs  will  shift  as  the 
family  grows,  as  its  income  rises  or  falls,  as  its  tastes  change,  or  for  rc'asons 
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not  related  to  priec  changes  alone.  The  effects  of  such  factors  are  ignored 
by  the  consumer  price  index. 

Because  the  index  is  an  average,  it  do<'s  not  necessarily  apply  to  any  one 
family  or  to  any  small  group  of  families.  A  careful  housewife,  by  judicious 
shopping,  may  purchase  many  items  at  prices  lower  than  the  averages  em¬ 
bodied  in  the  index.  A  family  which  takes  great  care  in  budgeting  its  ex¬ 
penditures,  a  family  faced  with  abnormal  expenses  for  one  reason  or  another, 
or  a  family  in  a  px)sition  to  make  its  purchases  under  particularly  advanta¬ 
geous  circumstances,  would  find  that  the  index  do<‘s  not  represent  the  move¬ 
ment  of  prices  that  it  is  called  upon  to  pay.  And,  strictly  speaking,  the  index 
is  not  an  appropriate  measure  of  prices  paid  by  very  low  or  very  high  income 
groups,  or  by  single  workers,  elderly  couples,  or  other  groups  whose  living  and 
manner  of  spending  are  different  from  those  of  wage-earner  and  clerical- 
worker  families,  (^n  the  other  hand,  when  the  index  is  applied  to  all  city 
families  or  to  the  total  urban  population,  the  limitations  are  not  considered 
to  be  serious,  since  the  wage-earner  and  clerical-worker  group  constitutes 
nearly  two-thirds  of  the  population. 

.Although  separate  consumer  price  indexes  are  published  for  individual 
cities,  they  do  not  measure  absolute  differences  in  price  levels.  The  fact 
that  the  index  for  city  A  is  higher  than  the  index  for  city  B  does  not  neces¬ 
sarily  mean  that  prices  are  higher  in  city  .A ;  it  means  only  that,  since  the  ba.se 
p<‘riod,  prices  have  risen  more  in  city  .A.  Indeed,  the  particular  level  of 
the  consumer  price  index  for  the  Nation  as  a  whole,  for  an  individual  city, 
or  for  some  specific  group  of  consumer  goods,  represents  only  the  magni¬ 
tude  of  the  change  in  prices  since  the  base  period,  and  has  no  meaning  except 
with  reference  to  that  period. 

Some  U.srs  of  the  Index 

Government  has  long  recognized  the  importance  of  prices  in  the  formula¬ 
tion  of  policies  affecting  wage  rates.  As  early  as  1780  an  index,  based  on 
four  commodities,  was  calculated  by  the  State  of  Massachusetts  to  provide 
a  basis  for  adjusting  soldiers’  pay.  Although  first  published  in  1921,  the 
present  index  of  consumer  prices  in  the  United  States  was  developed  by  the 
I)<‘partment  of  Labor  in  1918  to  serve  as  a  guide  for  the  adjustment  of  wage 
S(  ales  in  the  shipyards  and  other  war  production  centers  during  Word  War  I. 
In  World  War  II  and  during  the  Korean  conflict,  the  index  was  the  basis 
of  a  nurnbt'r  of  strategic  wage  decisions. 

I'he  index  has  been  the  focus  of  Nation-wide  attention  in  recent  years, 
as  wage  contracts  have  been  signed  calling  for  periodic  adjustments  in  wages 
if  the  consumer  price  index  should  move  up  or  down  beyond  specified 
limits-  -the  so-called  “escalator  clauses.”  This  form  of  wage  contract  spread 
rapidly  throughout  the  automobile  industry,  and  was  extended  to  farm 
equipment,  aircraft,  and  electrical  manufacturing  industries,  and  to  the 
railroads.  Most  of  the  agreements  are  for  a  long  term — 2,  3,  or  5  years — 
without  reop)ening  clauses  on  wages.  By  1952,  more  than  3,500,000  workers 
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were  employed  under  contracts  containinia;  escalator  clauses.  After  some 
decline  in  the  use  of  escalator  clauses,  they  have  recently  become  more 
widespread.  It  is  estimated  that  at  least  4.000,000  workers  arc  now  em¬ 
ployed  under  labor-management  contracts  by  which  wages  are  adjusted 
according  to  changes  in  the  consumer  price  index.  As  a  rule,  these  clauses 
provide  for  wage  adjustments  of  about  two  cents  per  hour  for  each  change 
of  one  index  point.  At  40  hours  a  week  for  50  weeks  in  the  year,  an  increase 
of  one  point  in  the  index  raises  the  annual  wage  bill  for  these  workers  by 
about  $160  million. 

The  index  has  an  indirect  impact  on  wage  rates  even  where  formal  esca¬ 
lator  agreements  are  not  in  effect.  Pay  adjustments  made  under  escalator 
contracts  influence  wage  payments  elsewhere,  and  the  index  is  often  explicitly 
considered  by  management  and  labor  in  formulating  wage  policies. 
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Productivity  Statistics 


The  terms  “prcxluetivity”  and  “labor  productivity”  are  commonly  used 
to  designate  measures  of  output  per  unit  of  labor  input.  Productivity 
index  numbers  showing  changes  in  output  per  employee  or  per  man-hour 
are  used  in  the  discussion  and  study  of  various  economic  topics-  e.  g.,  vvage- 
cost-price  relationships,  the  rise  of  living  standards,  t«-chnological  progress, 
and  the  outlook  for  production  and  employment. 

Prodi’ctivity  Estim.atks  for  thf.  Privatf,  Economy,  1947-56 

Table  E-1  shows  two  sets  of  productivity  index  numbers  (1947=100) 
computed  by  the  Bureau  of  Labor  Statistics  from  available  Government 
data.  These  productivity  measures,  relating  to  the  private  economy  (i.  e., 
excluding  Government)  and  its  main  components,  are  based  on  a  com¬ 
mon  set  of  output  estimates  and  two  different  sets  of  man-hour  estimates 
covering  both  employers  and  employees.  In  one  index,  the  man-hours 
refer  to  hours  for  which  pay  is  received  (plus  the  hours  of  unpaid  family 
workers).  In  the  other,  the  man-hours  refer  to  hours  worked.  In  other 
words,  the  first  man-hour  concept  includes,  and  the  second  excludes,  paid 
holidays,  vacations,  and  sick  leave.  The  output  estimates,  which  are  subject 
to  further  revision  for  much  of  the  period,  refer  to  portions  of  the  gross 
national  product  adjusted  to  1947  prices. 

For  the  decade  1947-56,  both  productivity  measures  for  the  private 
economy  as  a  whole  show  average  annual  rates  of  increase  that  exceed  the 
long-term  trend  rates.  According  to  one  mode  of  computation  used 
throughout  this  .Appendix,  the  average  annual  increase  in  output  per  man¬ 
hour  paid  was  3.4  percent  during  the  postwar  decade,  and  the  average  for 
output  per  man-hour  worked  was  3.9  pt'rcent.  These  rates  are  much  larger 
than  the  long-term  rates  of  2  percent  or  slightly  more  per  year  shown  by 
various  studies  for  periods  covering  several  decades.  Smaller  excesses  over 
long-term  rates  are  indicated  if  the  |x)stwar  interval  is  lengthened  to  1945-56 
or  shortened  to  1 950-56. 

Productivity  advanced  more  rapidly  in  agriculture  than  in  the  rest  of  the 
private  economy  during  1947-56.  The  two  average  annual  rates  for  agri¬ 
culture,  derived  from  an  output  series  htting  into  the  national  product 
accounts,  were  about  6  percent.  For  nonagricultural  industries,  on  the 
other  hand,  output  p<'r  man-hour  paid  increased  at  2.8  percent  per  year 
(3.2  percent  in  the  manufacturing  sector  and  2.6  percent  in  nonmanufactur- 
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Table  E-1. — Indexes  of  output  per  man-hour  for  the  private  economy,  1948-57 

lm7-l(K)l 


^  on  man-hour!  i>aiit  '  ;  Hased  on  man-houn  worked  ’ 

'  '  Nonaftrlrultural  Industries  1  | 

Year  .  Nonagri 

Total  Agrl-  Total  A(trt-  |  cultural 

culture*  '  Manu-  Non-  |  rultun**  In- 

.  Total  factur-  i  manufac- j  ;  ;  dustries 

I  Inft  *  turinit  < 


194h .  j  KM  9  123  4  102  S  i  102  S  ^  102  S  |  KM  2  I  123  7  101  T 

1949  . 1  107.0  114  7  j  100  0  j  KM  7  j  107  2;  lO.*)  4  113  h|  1(14  2 

1950  .  115.  fi  I  131  «  112  7  1  113  1  112  H  114  5  1314  111  .I 

1951  .  118  1'  129  8  114  9  1  114  6  >  115  1,  118  H  r29  0  '  11,5  7 

1952  121  7  138  7  117  5  110  4  118  1  123  2  138  0  119  2 

1953  .  120  2  153  0  120  4  120  3  120  2  127  8  1.52  7  r22  2 

1954  .  1290  1071  1224  1237'  1219  1315  1003  1251 

1955  133  5  109  7  120  8  130  9  124  7:  130  3  108  9  129  s 

1950  _  KM  6  175  8  1  27  1  131  4  1  25  1  !  137  9  175  0  Kkt  fi 

1957  * . I  137.0  183  8  128  6  132  4  127  1  140  9  18.1  4  132  fi 


'“Man-hours  irald”  wer«  derived  from  Bureau  of  Labor  Statistics  figures  for  the  nonagrlcultiiral  com¬ 
ponent  and  Bureau  of  the  Census  Information  for  the  agricultural  component.  They  Include  the  hours  of 
un(>ald  family  workers  In  addition  to  wage  an<i  salarie<l  workers  ami  the  .self-rmiployisl.  They  cover  paid 
holidays,  vacations,  and  sick  leave. 

*“  Man-hours  worked”  were  derived  from  data  of  the  Bun'au  of  the  Cen.siis.  Department  of  ('omnierce 
Like  "man-hours  i>aid.”  they  Include  the  hours  of  all  jiersons.  whetlHT  employes  or  employers.  They 
incorporate  adjustments  designer!  to  eliminate  holidays,  vacations,  and  sick  leave. 

*  Differs  In  concept  from  Department  of  .Agriculture’s  prrsluctlvlty  series  ba.sed  on  requirements  of  eriuiv 
alent  adult  man-hours. 

*  Derived  from  a  Bureau  of  Labor  Statistics  Index  of  net  output  for  1947-.53  extended  with  the  aid  of  Ollicv 
of  Business  Economics  data. 

»  Preliminary,  subject  to  revision. 

Note.— The  Indexes  In  this  table  were  computed  by  Department  of  Labor,  Bureau  of  I.abor  Statistics, 
from  estimates  of  real  product  and  man-hours.  The  n>al  product  estimates,  n-ferrlng  to  1947  |)rl(vs.  are 
bast'd  primarily  on  national  product  statistics  of  the  Department  of  Commerce.  Olfice  of  Business  Eco¬ 
nomics. 

Source;  Department  of  Labor  (see  note  above). 


ing).  In  the  case  of  output  per  man-hour  worked,  the  average  nonagri- 
cultural  productivity  rise  was  3.3  percent  per  year. 

Both  sets  of  productivity  measures  show  uneven  percentage  changes  from 
year  to  year.  Although  agriculture  recorded  an  exceptionally  high  rate  of 
gain  for  the  decade  as  a  whole,  it  experienced  setbacks  between  1948  and 
1949  and  between  1950  and  1951.  Unusually  small  rises  occurn-d  in  the  pri¬ 
vate  economy  as  a  whole  and  in  the  nonagricultural  sector  between  1955  and 
1956.  For  the  private  economy,  output  per  man-hour  paid  advanced  8 
percent  between  1949  and  1950  as  output  increased  sharply,  and  produc¬ 
tivity  in  terms  of  man-hours  worked  advanced  nearly  9  percent.  Between 
1955  and  1956,  on  the  other  hand,  the  two  productivity  indicators  for  the 
private  sector  rose  only  about  1  percent,  and  the  two  measures  for  the 
nonagricultural  industries  changed  even  less.  For  the  same  year,  each 
agricultural  measure  showed  a  gain  of  3.6  percent. 


Productivity  Changes  in  1957 


Preliminary’  estimates  indicate  a  generally  better  productivity  performance 
in  1957  than  in  1956.  According  to  either  man-hour  concept,  the  produc¬ 
tivity  advance  for  the  private  economy  apparently  matched  the  long-term 
trend  rate  of  about  2  percent.  The  two  measures  for  agriculture  approached 
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5  percent.  Some  improvement  over  the  precedine;  year  is  suggested  for  the 
nonagricultural  sector  and  its  manufacturing  and  nonmanufacturing  divi¬ 
sions,  but  the  gains  were  still  comparatively  small.  Thus,  the  nonagricul¬ 
tural  productivity  increases  for  1957  over  1956  were  1.2  percent  for  man¬ 
hours  paid  and  1.6  percent  for  man-hours  worked.  The  advances  for  the 
manufacturing  and  nonmanufacturing  divisions,  both  referring  to  man-hours 
paid,  were  0.8  percent  and  1 .6  percent,  respectively. 

Problems  of  MEAst:REMENT  and  Meaning 

rhe  application  and  interpretation  of  available  productivity  index  num¬ 
bers  must  take  account  of  many  theoretical  and  practical  difficulties  of 
measurement.  In  principle,  various  acceptable  productivity  indicators  can 
be  constructed,  each  of  which  would  be  especially  appropriate  to  a  particular 
context  or  use.  But  limitations  of  data  and  other  factors  commonly  make 
it  impracticable  to  construct  measures  consistent  with  the  desired  concepts. 
The  details  of  actual  measun-ment  affect  the  meaning  and  applicability  of 
the  results.  'I'wo  or  more  productivity  index  numb<‘rs  computed  for  a 
given  industr\-  (xcasionally  differ  significantly — in  direction  as  well  as  in 
magnitude.  Furthermore,  tolerable  agreement  during  a  period  of  obser¬ 
vation  gives  no  assurance  of  similarity  thereafter. 

rhe  problems  of  concept,  technique,  and  data  that  are  important  for 
application  and  interpretation  pertain  not  only  to  the  productivity  ratio 
propier  but  also  to  the  production  numerator  and  the  labor  denominator. 
Production  measures  often  employ  gross  output  concepts  rather  than  pre¬ 
ferred  net  concepts;  incorporated  weights  may  refer  to  a  year  other  than 
the  one  desired;  basic  product  data  are  commonly  repiorted  in  crude  units 
or  broad  classes,  vary  greatly  in  quality  between  census  and  other  years, 
and  lack  continuity  Ix'cause  of  technological  and  other  changes.  For  many 
industries  (e.  g.,  finance)  and  activities  (e.  g.,  research)  that  do  not  have 
unifonn  or  din'ctly  measurable  products,  indirect  and  rough  techniques  of 
estimation  have  to  b<'  used  (e.  g.,  the  adjustment  of  dollar  values  for  price 
changes  by  means  of  price  measures  that  may  not  be  altogether  p)ertinent), 
and  these  techniques  yield  results  that  are  conceptually  obscure.  In  labor 
input  measures,  em|)loyees  and  hours  of  different  skill  are  typically  treated 
as  equivalent;  statistics  for  hours  remunerated  often  have  to  be  used  in 
lieu  of  hours  actually  worked;  and  the  scojx*  of  the  data  frequently  fails 
to  coincide  exactly  with  the  scopx*  of  the  production  measure.  Finally,  pro¬ 
ductivity  index  numbers  for  specific  industries  may  be  combined  in  various 
ways,  with  results  that  sometimes  differ  significantly  from  ratios  of  composite 
production  and  labor  input  measures  computed  for  the  same  group  of 
industries. 

Certain  common  misunderstandings  of  productivity  measures  should  also 
be  noted.  Short-term  changes  provide  no  clear  guide  to  the  long-term  pro¬ 
ductivity  trend  or  to  an  alteration  of  this  trend.  Furthermore,  short-term 
changes  are  influenced  by,  but  do  not  closely  reflect,  the  course  of  tech- 

109 


nological  progress.  The  confinement  of  the  denominator  to  labor  input 
does  not  imply  that  labor  is  the  sole  contributor  to  the  value  of  product  or 
the  sole  input  to  be  economized  in  the  process  of  production. 

Continual  efforts  are  being  made  to  improve  productivity  indicators  and 
to  extend  measurement  to  additional  sectors  and  industries.  'I'hese  efforts 
are  reflected  in  the  1959  budget  proposals  described  in  .Appendix  C  and  in 
the  establishment  in  January  1957  of  an  Interagency  Committee  on  Pro¬ 
ductivity  Estimates  under  the  auspices  of  the  Bureau  of  the  Budget.  This 
Committee  has  been  making  a  systematic  review  of  productivity  concepts, 
methods,  and  data  needs  and  of  opportunities  to  fill  the  major  statistical 
gaps. 
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'  Sw  table  K-7  for  major  components. 

•  See  Table  K-8  for  more  detail  and  ex|ilanation  of  components. 

’  For  I1M7-.57,  national  s«>curity  exivnditiires  include  the  items  cla.ssifled  as  such  in  the  of  f*e 

Vnitfi  Slates  Gorernmentforihe  I'lsnu  i'ear  eniinj  ./line  10, 19.U.  They  are  not  comparable  with  the  major 
national  sec  irity  catewry  in  the  H  iditet  for  the  fiscal  year  en  lin?  June  .10.  19.'>9,  which  corres[»onds  more 
closely  to  national  defense  expen  litures  for  goods  an  1  st>rvices.  Sfational  defenv'  expenditures  since  1947 
areas  folio. vs:  1917.  12. 1  billion  dollars;  191S.  1  l.rt  billion;  1919.  l.d.ti  billion;  1910.  14..d  billion;  19.11.  :«.9  billion; 
1«12.  41  1  billion;  191J.  49  1  billion;  19.14,  41.2  billion;  195.1,  :J9.1  billion;  1956,  40.4  billion;  and  1957,  411.7  billion. 

‘  N'ot  available  separately. 

'  Less  than  .10  million  <lo]lars. 

'  Preliminary;  fo  irth  (iiiarU'r  by  Council  of  Kconoraic  .Advisers. 

^’OTg.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


See  footnotes  at  end  of  table. 
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Table  F-2. — Gross  national  product  or  expenditure,  in  1957  prices,  1929-57^ — Ck)ntinucd 


[Hllllons  of  dollars,  19S7  prices] 
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(*) 
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33.3 

1956  . 
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34.8 

1957  • . 

3.3 

86.6 

50.  5 

45.7 
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36.0 

'  These  estimates  n'present  an  approximate  conversion  of  the  Department  of  Commerce  series  in  1947 
prio's.  (See  Table  K  4.)  This  wiis  done  by  major  comjwnenLs,  using  the  implicit  price  Indexes  convertetl 
to  a  I9.S7  base.  Mtho'igb  it  would  have  he«’n  pndenible  to  tx'deflaU*  the  series  by  minor  components,  this 
would  not  substantially  change  the  results  except  |K)ssibly  for  the  |M>riod  of  World  War  II.  and  for  the 
series  on  chimge  in  business  inventorh'S. 

*  N'et  of  (lovernment  sak's,  w  hich  are  not  shown  separaUdy  In  thLs  table.  See  Table  F-1  for  Oovem- 
ment  sak's  in  cumuit  pria-s. 

•  Se«‘  Tabk'  K-1,  footnote  3. 

*  Not  available  sei)arat4dy. 

•  Less  than  .V)  million  dollars. 

'  Trellmlnary. 

•Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Council  of  Economic  Advisers. 


Table  F-3. — Gross  private  and  government  product,  in  current  and  1957  prices,  1929-57 

[Billions  of  dollars] 


Current  prices  1957  prices  ‘ 


Year 

Total 

gross 

Gross  private  product ' 

Oross 

gov- 

Total 

gross 

Gross  private  product  • 

dross 

na¬ 

tional 

pro<l- 

uct 

Total 

Earni  * 

Non- 

farm 

em- 
ment 
prml- 
uct  • 

na¬ 

tional 

prod¬ 

uct 

Total 

Farm  > 

Xon- 

farin 

<‘ni- 

iiieot 

prcMl- 

ucl  > 

1929 . 

104.4 

100.  1 

9.8 

90.3 

4.3 

193.8 

181.9 

1.5.4 

166.  5 

11.9 

1930 . 

9M 

86.6 

7.7 

78.  S 

4.5 

17.5. 7 

ia3. 3 

14.3 

149.0 

12.5 

1931 . . . 

76.  3 

71.  6 

6.2 

6.5.  4 

4.7 

162.  7 

1.50.0 

16.  6 

i:«.  5 

12.7 

1932  . . 

.58.5 

54.  0 

4  4 

49.6 

4.  4 

138. 0 

12.5.6 

15.  6 

1 10.  0 

12.4 

1933 . 

.56.0 

51.3 

4.6 

46.7 

4.7 

134. 9 

121.3 

1.5.2 

10«t.  1 

i:i.6 

1934  . 

6.5.0 

59.4 

4.3 

.55.  1 

,5.6 

148.9 

1.32.  9 

12.7 

120.3 

16.  n 

193.5  . 

72.5 

r»6. 6 

6.9 

.59. 6 

5.9 

ItM.  0 

146.9 

1.5.5 

131.4 

17. 1 

1936  . 

82.7 

75.  5 

6.3 

69.2 

7.  3 

186.3 

U56.  2 

i:i.o 

l.U  1 

20  2 

1937 . 

90.8 

83.9 

8.  1 

7.5.8 

6.9 

197.0 

178.2 

16.  9 

161.3 

|H.  H 

1938  . 

85.2 

77.  t> 

6.  7 

70.9 

7.6 

188.  5 

168. 0 

16.7 

151.3 

2<l.5 

1939 . 

91.  1 

83.5 

6.5 

77.0 

7.6 

203.5 

182.  9 

16.  6 

16«1.  4 

20. 6 

1940  . 

100.6 

92.8 

6.8 

86.  0 

7.8 

221.6 

200.3 

16.  1 

184.  1 

21.4 

1941  . 

12.5.  8 

116.  4 

9.4 

107.  0 

9.  4 

2.’’i6.  8 

2,30.7 

17.  4 

213.  2 

26. 2 

1942  . 

1.59.  1 

144.0 

13  4 

130.6 

1.5.  1 

291.  4 

2.5;i  5 

19. 0 

2:14.  .5 

:17.8 

1943  . 

192.5 

167.0 

15.3 

1.51.7 

2.5.6 

.32:1.  9 

265.  2 

17.5 

247.7 

.58.7 

1944 . 

211.4 

179.2 

15.7 

163.5 

32.2 

348.  0 

280.  8 

18. 0 

262.  8 

67.  2 

1945... . 

213.6 

178.  4 

16.2 

162.  2 

.T5.  2 

340.  1 

274.5 

16.9 

2.57.  7 

6^5. 5 

1946  . 

209.2 

188.  5 

18.  8 

169.  7 

20.7 

:ioi.  1 

266.  6 

17.6 

249.  0 

:i4.  .5 

1947 .  . 

2;«.2 

21.5.6 

'2^).  ♦> 

19.5.0 

16  7 

:iix).  5 

274  0 

16.  .3 

257.  7 

2»*.  S 

1948  . 

257.  3 

240.0 

23.7 

216.2 

17  4 

314.0 

287.  4 

18.9 

2ti8.  6 

2*i.  6 

1949 . 

257. 3 

238.0 

20.  1 

217.8 

19.3 

313.3 

285.  4 

18.0 

2ti7.  5 

27.  H 

1950 . 

28.5. 1 

264.3 

21.  1 

243.  1 

20.  8 

.341.6 

312.8 

18.7 

21i4.  1 

2>i.  s 

1951  . 

328.2 

:ioi.o 

24.6 

276.  4 

y!  2 

367.6 

.T31.  8 

17.5 

314  3 

3.-1.  8 

19.52  . 

345.  4 

314.  5 

22.7 

291.8 

iii.o 

381.  1 

.342.  7 

17.7 

325. 0 

:i8.4 

19.53 . 

363.2 

3:11.5 

21.0 

310.  5 

31.7 

397. 0 

358.  8 

18.  4 

340.4 

:iH.2 

19,54 . 

361.2 

328.9 

20.5 

308.  4 

32.  2 

:i89.  7 

352.  2 

19.4 

3112.  8 

37.5 

195.5 . 

391.7 

357.  8 

19.9 

.337.9 

.3,3  .  9 

417.4 

.380.0 

20.  2 

359.  8 

:i7.4 

19.56 . 

414.7 

378.6 

19.6 

359.0 

36.  1 

4.30.  3 

392.  5 

19.9 

372.  6 

.37.9 

19.57  » . 

433.9 

395.  5 

19.2 

376.3 

.38.3 

43:1.9 

395.  5 

19.  2 

376.  3 

.38.3 

>  Gross  national  product  less  compensation  of  general  Rovernment  employes.  1.  e..  gross  pnxiuet  iiccrumg 
from  domestic  business,  hous«-holds.  and  institutions,  and  from  the  rest  of  the  worlil. 

*  .Sec  Siirvey  of  Current  Husinest,  VuKUst  1954  and  .Inn”  Iit.57,  for  dc.scripti  ni  of  series  ami  estimiti'  in 
current  and  constant  price's  and  implicit  t*'ft  itors  for  1910  ,56. 

5  Includes  comix'nsation  of  general  government  employtH'S  and  excludes  eomix'asation  of  employees  in 
government  enterprises.  Government  enU‘rpri.s»>.s  are  thos*-  agencies  of  government  who.s«>  o|M‘rating  costs 
are  at  least  to  a  substantial  extent  covered  by  the  sale  of  gfxxls  and  servlo's,  in  contrast  to  the  general  activi¬ 
ties  of  government  which  are  finance<l  mainly  by  tax  revenues  and  debt  creation.  Government  enter¬ 
prises.  in  other  words,  conduct  ojicrations  essentially  commercial  in  character,  even  though  they  [H'rform 
them  under  governmental  auspiws.  The  Post  Gllicj'  and  public  jwwer  systems  are  typical  examples  of 
government  enterprises.  On  the  other  hand,  State  universities  and  public  parks,  where  the  f»>es  and  ad¬ 
missions  cover  only  a  nominal  part  of  o|)crating  costs,  are  part  of  general  government  activities. 

*  ^ee  Table  F-2,  footnote  1. 

*  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Department  of  Commerce  and  Council  of  Economic  Advisers. 


Table  F— 4. — Gross  national  product  or  expenditure,  in  7 9-f7  prices,  7929-57  * 
(ntlllons  of  <lollars,  1947  prices] 


Tersonal  consumption  |  dross  private  domestic  !  i  Government  ' 
expenditures  ,  investment  ,  purchases  of  (!oo<ls  ■ 

i  and  services 


Perlo<l 

Total 

(rro.ss 

na¬ 

tional 

pro<l- 

uct 

Net 

for- 

eijm 

in¬ 

vest¬ 

ment 

, 

Gross 
pri¬ 
vate 
prod¬ 
uct  • 

Total 

Du¬ 

rable 

goods 

Non¬ 

du¬ 

rable 

goods 

.'Serv¬ 

ices 

Total 

N'ew 

con¬ 

struc¬ 

tion 

Pro¬ 

duc¬ 

ers* 

du- 

rahle 

(Hllltp- 

merit 

Change 

in 

busl- 

ne.ss 

inven¬ 

tories 

T  otal 

Fe<l- 
eral  * 

.8tate 

and 

local 

1929 

149  .3 

107.  3 

13.0 

.58.  1 

36.2 

26  8 

16.  1 

8  5 

2. 1 

16 

1.3.6 

2.3 

11  2 

142.3 

l«3it 

135  2 

100.9 

10.  5 

.V5.2 

35  2 

17  9 

118 

6.8 

_  7 

1  2 

15  1 

2  7 

12.5 

127.8 

ItHl 

126.6 

98  0 

9  1 

.55.  0 

3.3.9 

12  0 

8.3 

4.  6 

-.9 

.6 

15  9 

2.9 

1.3.0 

119  1 

1»32 

107.6 

88  9 

6.  9 

.V>.  7 

31  4 

3  .3 

4  6 

2  7 

-4  1 

.3 

15  1 

.3  0 

12  1 

100  3 

IWi;! 

103.  7 

8»i.  6 

6.  7 

49  2 

.30  8 

2  1 

3  5 

2.  9 

-4  2 

1 

14  9 

4  .3 

10.6 

95.  6 

1934  . 

113  4 

91.  5 

7.6 

.52.  5 

31  4 

4  3 

.'1.9 

3.  9 

-3.5 

.5 

17.2 

5.  7 

11.6 

103  9 

193.1 

127  8 

97.  3 

9  4 

.55  4 

32.  5 

13  6 

.5  2 

.5  2 

.3.2 

5 

17  4 

5  4 

119 

117  6 

IIW. 

142  5 

107  6 

11  6 

61  8 

34  3 

1.5  2 

7  3 

7  1 

9 

— .  7 

'20  3 

8  3 

12.0 

1.30  3 

1937  ... 

1.53  5 

1115 

12  2 

6.3.8 

35.  5 

22  5 

8  7 

8  1 

5  7 

-  2 

19  7 

7.  8 

11  8 

142  1 

1938.... 

14.5  9 

109  8 

10  0 

64  9 

34  9 

12  1 

7  8 

5  6 

-12 

19 

22  1 

9  6 

12  5 

13.3.6 

1939. 

1.57.  5 

116  .3 

11  8 

68  5 

36  0 

16  8 

9  4 

6  5 

.  8 

16 

22  8 

9  0 

1.3.8 

145  0 

1940 

171  6 

122  5 

13.  5 

71.6 

37  4 

'22  8 

10  6 

8.  4 

3  9 

2  2 

24  1 

11  0 

1.3  0 

1.58  6 

1941 

196  2 

1.30  9 

1.5  6 

76.4 

38.9 

28  9 

11  8 

9.  8 

7  3 

1  1 

37  3 

25  1 

12  2 

181.7 

1942 

223  6 

128  1 

10  1 

78  0 

40  1 

14  7 

6  0 

5  7 

.3  0 

-1  1 

81  8 

70  8 

11  0 

198.  7 

1943 

248  9 

131  4 

8.  7 

80  8 

42  0 

7  4 

.3  4 

5  2 

-1  2 

-4  1 

114  2 

104  .3 

9  9 

'209  0 

1944 

268  2 

13.5  9 

7  9 

84  .3 

43  7 

9  2 

.3.6 

6  9 

-1  .3 

-4  0 

127.  1 

117  4 

9  7 

222.0 

194.1 

263  1 

14.5  2 

8.9 

90  6 

4.5  6 

13  0 

.5,0 

9  7 

-16 

-2.9 

107  8 

97  9 

9  9 

218.0 

1946 

233  8 

162.  4 

17  2 

95  4 

49.8 

32  4 

12  .3 

12  .3 

7,  8 

5  0 

.34  0 

22  7 

112 

211  2 

1947 

232  2 

165  0 

20  6 

93  1 

51  3 

29  7 

14  0 

16  7 

-1  0 

8.9 

28.  6 

15  8 

12  8 

215.6 

1948 

243  9 

168  0 

21.3 

93  3 

.53  5 

38  8 

16  1 

17  7 

5  1 

2.  1 

34  9 

20  8 

14  0 

227  3 

1949 

241  5 

172  3 

22  4 

94  7 

.55  2 

28  1 

1.5.8 

15  7 

-3  5 

.  8 

40  3 

24  3 

16.0 

224  0 

1990. 

264  7 

182.8 

27  2 

97  2 

.58.  4 

45  3 

20  0 

18  .3 

7.0 

-1.  1 

37.  7 

20  5 

17  3 

246  6 

1951 

282  9 

18.3  6 

24  2 

99.0 

60  4 

45  2 

19  0 

18.  4 

7.  8 

2  3 

51  8 

34  2 

17  5 

259.9 

1952 

293  7 

189  3 

'23  9 

102.4 

6.3  0 

39  .3 

18  8 

18  .3 

2  2 

1.7 

63  4 

45  6 

17.8 

268  9 

1953 

305  3 

197  4 

26  7 

ia5  4 

65  3 

.38  5 

19  8 

19  0 

-  3 

-  .3 

69  6 

51  1 

18.  5 

'280.  7 

19.M  ... 

.301  3 

200  9 

'26  9 

106  3 

67  6 

37  9 

21  4 

17  6 

-10 

1  2 

61  2 

41  0 

20  2 

277  3 

1955  ... 

322  8 

21.5.4 

.32.2 

1119 

71  .3 

46  6 

24  7 

18  1 

3  8 

1.3 

.59  4 

.37  8 

'21.6 

299.0 

19.56... 

3.32  0 

222  5 

.30  5 

117.0 

7.5  0 

47  6 

24  1 

20  1 

3  4 

,3.0 

58.  9 

36  .3 

22.5 

308.0 

1957  '.... 

334  7 

226  3 

30  5 

119  0 

76.7 

43  6 

23  2 

20.7 

-.3 

4  2 

60  7 

37  4 

23.3 

310.  5 

'See  Xational  Income,  18-H  Edition,  A  Supplement  to  the  Surre)  of  Current  Ru>ine»»,  for  exulanation  of 
conversion  of  estimates  in  current  prices  to  those  in  1947  prices.  See  Table  F-5  for  implicit  deflaPirs. 

'  Net  of  Government  sales. 

>  liross  n  itional  t^otuct  less  comp->ns'ition  of  cener  tl  government  employees. 

'  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Non.  — Detail  will  not  necessary  a<ld  to  totals  because  of  rotindinR. 

Source.  Department  of  Commerce  (except  os  note<l). 
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Table  F-5. — Implicit  price  deflators  for  gross  national  product,  1929-57 


(Index  numbers,  1947-100] 


Year 

Gross 
na¬ 
tional 
prod¬ 
uct  ' 

Personal  consumption 
exiiendltures 

Gross  private  domestic 
investment  • 

Government  pur- 
clia,ses  of  gooils 
and  services 

Gross 
gov- 
eni- 
mont 
prod¬ 
uct  • 

Gross 
pri- 
vate 
proil- 
uct  > 

Total 

Dur¬ 

able 

goods 

Non¬ 

dur¬ 

able 

goods 

Serv¬ 

ices 

New  construction  j  j,|.^ 

~r 

i 

I  "amf 

;  ‘  lo<-al 

j 

'«*'**•  i  dur 

Tot*!;  lO“'"e^ut 

fiirml 

1929 . 

70.0 

73.6 

70.7 

64.  8 

88.6 

.53.  9  ,52.  6  ;  ,54.  9  68.  5 

62.4  1  ,56.0  !  63.8 

61,  5 

TiU 

1930 . 

67.  4 

70.3 

67.9 

61.  6 

H4.  8 

.52.2  ;  51.3  '  .52.6  6.5.8 

60.  7  ■  .52.  8  62.  4 

;  61 , 3 

H7.  7 

1931...- 

60.3 

62.  6 

60.6 

52.6 

79  3 

47.  7  ;  46.  7  48.  4  62.  3 

.57.9  .5;<.  2  ,58.9 

6:.>.o 

♦ill  2 

1932 . 

.54.3 

.55.4 

Si.  0 

44.9 

73.0 

40.  8  1  37.  7  42.  5  .58.  8 

.53.  4  4S  9  .54.  5 

60.  5 

.'3.9 

1933 . 

.54.0 

53.6 

.52.  0 

4.5.3 

67.2 

40.  6  '  37.  5  42.  4  5,5.  7 

.54. 0  4  7  3  .5*i.  7 

1  .58.3 

.'3. « 

1934 . 

57.3 

,56.7 

.55.  4 

.V).  8 

66.9 

43  4  ;  41.7  44  4  ,59.3 

.56.7  .52.9  ,58.6 

1  .58,7 

.57  2 

1935 . 

.56.7 

.57.8 

.54.  5 

.52.9 

67.2 

44  2  41  1  47.0  '  ,59  1 

.57.5  '  .53.  8  ,59.2 

;  .58  .3 

.56  6 

1936.... 

.58.  1 

.58.2 

.54.5 

.53.2 

68.  4 

4.5.0  43.2  46.8  .59.0 

.58.  3  .58.  3  .58,  4 

,59.7 

,57.9 

1937 . 

.59.2 

60.3 

.56.9 

55.  1 

70.  8 

.V).  4  47.  6  '  .52.  8  63.  3 

.59.6  .58.0  60.6 

61.0 

,59.0 

1938 . 

.58.4 

58.9 

57.0 

52.3 

71.6 

.50.7  49.  2  .52.3  ,  6,5.4 

.57  9  .5.5.  1  60  1 

61.  8 

.58,  1 

1939 . 

57.9 

58.  1 

56.5 

51.3 

71.6 

xV).  rt  49.9  51.5  64.0 

.58. 3  57. 3  .59. 0 

,  61.2 

.57.6 

1940 _ 

58.6 

,58.7 

57.4 

.52.0 

72.0 

51.7  1  51.5  ,  51.9  :  66  .0 

.58  5  !  .5.5  9  60.7 

^  .59  9 

.'iH  5 

1941 . 

63.5 

l62.  6 

61  9 

.56.6 

74.5 

.56.0  1  ,56.  3  .V5.  6  70.6 

66).  3  67.3  t>4  3 

1  .57.2 

64.1 

1942 . 

71.2 

70.0 

69.2 

65.8 

78.5 

61.  6  ;  ,59.  9  63.  1  76.  4 

73.0  73.4  70  0 

1  60.9 

72  5 

1943. . . 

77.3 

76.5 

76.2 

73.4 

82.  7 

69  2  ,  6,5.  2  71  9  ;  77  2 

77.  6  77.  9  74,  8 

,  t>4.  1 

79.9 

1944 . 

78.8 

80.8 

8.5.6 

77.6 

86.3 

74.  7  71.6  76.  1  '  78.  3 

76.  0  75.  8  77.  8 

69  7 

HO.  7 

1945 . 

81.2 

83.8 

90  6 

80.  8 

88.  5 

76.8  ,  77.0  76.8  j  79,3 

76.9  '  76.  4  ;  81.8 

77.9 

M  8 

1946 . 

89.  5 

90.3 

92  2 

88.6 

92.9 

83.  3  1  83.  4  83  3  87  4 

91.0  ;  92.  2  88  8 

91  9 

89.2 

1947...  . 

100.0 

100  0 

100  0 

100  0 

100.0 

100.0  100.0  100.0  l(K)  0 

100.0  UX).  0  IIKI  0 

IIXI.  0 

100  (1 

1948 . 

105.5 

105.7 

104.3 

105.9 

105.  9 

I II  .  4  112  .0  110  .9  108  1 

KM  9  KK).  8  110  8 

KM  5 

10.5.  6 

1949 . 

106.6 

104.8 

105.  1 

102.3 

108.9 

110.7  109  2  112.0  113.3 

108.  2  ,1(M.  0  113.6 

111.0 

1(6.  2 

19,50 . 

107.7 

106.2 

10.5.  1 

103.3 

111.4 

113.9  113.8  113.9  115.7 

111.3  ilOS.O  11.5.3 

111.5.0 

107  2 

1951 . 

116.0 

113.5 

112.0 

112.2 

116.  1 

122.8  121.6  123.9  125.7 

121  3  119  9  124  3 

III8.3 

II.5.K 

1952.... 

117.6 

115.3 

111.3 

113.4 

120.0 

12.5.9  124.9  ir26  9  126  4 

122  .  3  1 119  .0  130  6 

,124  7 

117  0 

1953 . 

119.0 

116.8 

111.7 

112.9 

125. 0 

130  1  127  4  132. 4  127.  8 

121  2  116.3  ,134  6 

128.9 

118.  1 

19.54 . 

119.9 

117.7 

109.0 

113.  4 

128.  1 

129  7  125.9  133.4  128  1 

12.5.2  119.2  137.3 

134  I 

118  6 

1955 . 

121.3 

118.  1 

110.7 

112.5 

130.  1 

132.2  129.0  135.6  1130  9 

129  .7  !  12,3  .  6  140  3 

;142.3 

119,7 

19.56 . 

124.9 

120.  1 

111.3 

113.9 

133.2 

138.0  133.1  142.4  139.6 

136.3  129  9  146.6 

1.VI.2 

122.9 

1957  ‘ . . 

129.6 

123.9 

114.9 

117.6 

137.4 

142.9  135  1  149.4  147.3 

142. 5  13.5.  1  1.54  4 

1.58.  1 

1 

127  4 

'  Separate  deflators  are  not  available  for  total  gross  private  domestic  Investment,  changf  In  business 
Inventories,  and  net  foreign  Investment.  For  explanation  of  conversion  of  estlmat4‘s  In  current  prices  to 
those  In  1947  prices,  see  National  Income,  I9Si  Edition,  .4  Supidement  to  the  Survey  of  Current  Hueiiiess. 

•  For  definition,  see  footnote  3,  Table  F-3. 

•  Gross  national  product  less  compensation  of  general  government  employees. 

•  Preliminary  estimates  by  Council  of  Economic  Advl^rs. 

Source;  Department  of  Commerce  (except  as  noted). 


122 


Table  F-6. — The  Nation's  income,  expenditure,  and  saving,  7955-57 
[Billions  of  dollars] 


1955  j 

1956 

19.57  I 

Economic  (troup 

Re¬ 

ceipts 

Ex¬ 
pend-  I 
Itures 

Excess 
of  re¬ 
ceipts 
or  ex¬ 
pend¬ 
itures 
(-) 

Re¬ 

ceipts 

Ex¬ 

pend¬ 

itures 

Excess 
of  re¬ 
ceipts 
or  ex¬ 
pend¬ 
itures 
(-) 

Re¬ 

ceipts 

Ex¬ 

pend¬ 

itures 

Exce.ss 
of  re¬ 
ceipts 
or  ex¬ 
pend¬ 
itures 
(-) 

Consumers; 

1  tisposable  personal  Income . 

270.2 

287.2 

300.0 

Personal  consumption  expendi¬ 
tures  . 

2.M.4 

267.2 

i 

280.4 

Personal  net  savInK . 

15.8 

20.0 

19.6 

Business: 

Oross  retained  earnlnes  . 

39  8 

40.9 

44  0 

dross  private  domestic  Invest¬ 
ment  . 

60.6 

6,5.9 

63  6 

Excess  of  Investment  (—)  ... 

-20.8 

. 

-25,0 

-19.6 

International: 

-.4 

1.  4 

3.3 

Excess  of  receipts  or  Invest¬ 
ment  {  — ) . 

4 

-3.3 

Government  (Federal,  Stale,  and 
local) ; 

Tax  and  nontax  receipts  or  ac- 

101. 1 

109  0 

115.  7 

I,ess:  Transfers,  interest,  and 

21.5 

! 

j  24  0 

27.5 

79,6 

1 

R5  0 

88.  2 

Total  Rovernment  expenditures 
I,ess:  Transfers,  Interest,  and 
subsidies  (net) . 

98.6 

104.  2 

114. 1 

21.5 

24.0 

27.5 

Purchases  of  floods  and  serv- 

77.  1 

80.2 

86.6 

Surplus  or  deficit  (— ) 
on  Income  and  prod- 

2.6 

4.8 

1 

1.7 

2. 1 

2. 1 

1.6 

1.6 

1.7 

1.7 

OROSS  NATIONAL  PRODUCT. 

391.7 

391.7 

414.7 

414.7 

433.9 

433.9 

'  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

N’otb.— Detail  will  not  nece.ssarlly  add  to  totals  because  of  roundinft. 

Source:  Based  on  the  national  Income  and  product  statistics  of  the  Department  of  Commerce  (except 
as  noted). 
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Table  F-7. — Personal  consumption  expenditures,  1929-57 
(Rllllnns  of  dollars] 


Durable  goo<ls 

Nondurable  goods 

Services 

HIGIQI 

■y. 

, 

per- 

sonal 

e  ^ 

“s3  'I 

0 

con- 

■=  S 

5 

Pcrioci 

sump- 

c 

=  ! 

JZ 

- 

tion 

i- 

To- 

To- 

IL 

PX- 

tal 

c 

c 

tal 

pend- 

M 

f. 

V 

z 

itures 

c 

c 

C 

£ 

X 

JZ 

^  o 

JZ 

1 

C9 

O' 

1 

o 

% 

C 

c  t 

9 

c 

u. 

c 

~ 

H  Z 

1929 . 

79.0 

9.  2 

4.8 

1.2 

:i7. 7 

19  5 

9.  4 

1.  8 

7. 0 

32.  1 

11  4 

4  0 

2  6  H.n 

1<.«0 . 

71  0 

7  2 

2  2 

.3  9 

1  1 

34  0 

18  0 

8  0 

1.  7 

6  3 

29  8 

110 

:!.  9 

2  2 12  7 

i9;ii . 

61.  3 

5.  5 

16 

3 1 

9 

28  9 

14  7 

6.  9 

1.  5 

5.  7 

2*1  9 

10  3 

3. 5 

1  9  112 

1932  . 

49  3 

3.  6 

.  9 

2 1 

6 

22.  8 

11  4 

5.  1 

1.5 

4  8 

22  9 

9  0 

3  *> 

1  *  ■'  9  .3 

1  1 

1  9 

1  5 

7  M 

1934 . 

51  9 

4  2 

1  4 

2.2 

6 

26.  7 

12  2 

5.7 

1.6 

7.  2 

21  0 

7  6 

3  0 

1,6  88 

193.S . 

,56.3 

5. 1 

1.9 

2  6 

7 

29  .3  13  6 

6  0 

1.  7 

7  9 

21.9 

7  6 

3.  2 

1  7  M  4 

19;i6 . 

62  6 

6  3 

2  .3 

3  2 

.  8 

32.  8 

1,5  2 

6.  6 

1  9 

9  1 

23  .5 

7  9 

3  4 

1  9  III  3 

1937 . 

67.  3 

6.  9 

2  4 

3  6 

10 

.15.  2 

16  4 

6.  8 

2  1 

9  8 

25  1 

8  4 

.3  7 

2  *1111 

1938 . 

64.  6 

5. 7 

1  6 

3.  1 

.  9 

.34  0 

1.5.6 

6.  8 

2  1 

9  5 

25  0 

K  H 

3  6 

1  9  III  7 

1939 . 

67.  6 

6.  7 

2.2 

3.  5 

1.0 

36.  1 

1.5.  7 

7.  1 

2.  2 

10  1 

25.  H 

9.  0 

3.  K 

2  0110 

1940  . 

71  9 

7.  8 

2.  7 

3.9 

1  1 

37  2 

16,  7 

7  4 

2.3 

10  8 

26  9 

9  .3 

4  0 

2. 1 II 4 

1941 . 

81.  9 

9.  7 

3  4 

4  9 

14 

4.3  2 

19  4 

8.  8 

2.6 

12  3 

29  0 

10.0 

4  3 

2  4 12  3 

1942 . 

89  7 

7.0 

7 

4  7 

16 

51  3  23  7 

110 

2  1 

14  5 

.31  5 

10  8 

4  8 

2  7 1:1 1 

1943  . 

100  5 

6.  6 

.8 

3  9 

1  9 

,59  3  27.  8 

1.3  4 

1  3 

1*.  7 

;m  7 

113 

5.  2 

3  4  14  7 

109.  8 

6.  S 

.8 

3.  8 

2.  2 

65. 4  30  6 

14*. 

1  4 

\H  7 

37.  7 

119 

5.  9 

•f  *  Itl.  If 

m.") . 

121  7 

8.  1 

1.0 

4  6 

2. 5 

73  2'34.  1 

16.  5 

1  8  20  8 

40  4 

12  4 

6  4 

4  II  17  .5 

194fi . 

146.  6 

15.9 

3  9 

8.  7 

3 .3 

84  5  40  4 

18  2 

3  0 

22  8 

46  2 

13  *1 

6  7 

5  1  211  8 

1947  .  . 

1*15.  0 

20  6 

6  3  110 

3  4 

9:4  1 

4.5.  6 

18  8 

3.  6 

2.5  1 

51  3 

1.5.  4 

7  4 

5  5  23  « 

1948 . 

177.6 

22  2 

7.3  11.5 

3. 4 

9H  7 

49  4 

19.  6 

4  .3  25  5 

,56  7 

17  5 

H  0 

5  9  2 

1949 . 

180  6 

23  6 

9.5.10.9 

3  2 

9*).  9 

48.  8 

IH  5 

4  7 

24.  9 

*10.  1 

19.  4 

8  5 

5  8  26  4 

lO.'iO . 

194  0 

28  6 

12  4 

12.9 

.3  3  100  4 

.51  0  18  5 

5  0  25  9 

6.5  0  21  4 

9.  4 

5  8  28  i 

19,M . . 

2()H  3 

27  1 

10.  9 

12.  7 

3  6 

111  1 

6K  3  19  H 

5  5  27  4 

71)  1 

Hi  4 

10  3 

6.  4 

lO.^ . . 

218  3 

26.  6 

10  4 

12.5 

3. 7 

11*V  1 

61  4  20  1 

6.  0  28  6 

7.5.  6  25.  *1 

11  1 

1.  8  :i2  1 

19.‘)3 . . . 

230.  5 

29  .8  13  .2  12  8 

39 

119  1 

*'i3  0  19  9 

6.  6  29.  6 

81.  7 

27  *1 

12 II 

7  3  :i4  8 

19,14 . 

2;i6.  6 

29.  4 

12.6 

12.9 

3.9  120  6lti4.  3  19.  7 

6.9 

29.  7 

8*1.  6  29.  5 

12.  6 

7  3  37. 2 

19.'>,1 . 

2.54  4 

.3,5. 6 

17.2 

14  2 

4  2 

1'26.  o'66.  9  20  6 

7.5 

31.0 

92.  8 

31.  1 

14  1 

7  5  40. 1 

19.Vi . . 

267.  2 

3.3  ,  9  14  .6 

14  8 

4.5 

1.33  .3 

71.3  21  8 

8.  0 

32.  2 

99.  9  32.  8 

1,5.  5 

7.  7  43  8 

1957  ‘ .  . 

280.4 

.3.51 

15.7 

14.7 

4  7 

140  0 

75.  4  22.  3 

i 

8.  6 

.3:1.7 

10.5.  4 

:i4..5 

16.3 

7.  9  46. 6 

1 

Seasonally  adjusted  annual  rates 

19,55;  First  ouartcr .  . 

247.  4 

16.8 

1.3.9 

4  1 

■ 

122  ,  4  *’>4  8 

19.9 

7.3 

30.  4 

90  2 

.30.  .ill:!.  ,5'  7  4'.38.7 

S«‘con<l  quarter . 

252.  1 

3,5.  .3  16.  9 

14  1 

4.  2 

124.8  6*').  3  20  6 

7.5 

.  «)  4 

92.  tl 

■W.  9113  8 

7  4  :w  8 

Third  quarter. 

2.58.  .1 

.37.  2  18.  5 

14.5 

4.  2 

127  4  68.  0  20  8 

7.  6 

31.0 

9.3.7 

31.  .3 

14  .1 

7.  .5  411. 6 

Fourth  quarter . 

2.59,  9 

35.4  16.  5  14.  4 

4  4 

129.2  68.6 

21.3 

7.7 

31.6 

9.5.3 

31  7 

14.8 

7.6  41.2 

19.56:  First  quarter . 

262.  8 

.34.  6  15.  4 

14.  7 

4.  .5  130,  9  69.9  21.0 

7.9 

32.  1 

97.  2  32.  1 

1,5.2 

7.7  422 

Second  quarter . 

26.5.  (1 

33.  .3  1,3.  8 

1.5.  0 

4.5 

132.  7 

70.  8  21.  7 

8.*: 

:i2. 2 

99.  0 

.32.  6 

1.5.  5 

7.74:1.2 

Third  quarter . 

268.6 

.T3.0  1.3.7 

14.  7 

4.6 

134.4,71.9  22.3 

8.f 

32.  2 

101.  1 

.X3.  2 

1.5.  7 

7.7  44.6 

272.3 

34  8  1.5.  3 

14  « 

4.  r 

i:i.5  3: 72  7 

22  2 

8.3 

32.  1 

102.  2 

:!3.  5 

1.5.8 

7.  8  4.5. 1 

1957:  First  quarter . 

276.7 

1 

35.9  16.3  14.  9 

4  7 

1.37.3 

1 

74.0  21.9 

8.5 

;12.9 

ia3.  4 

.X3.9 

16.0 

7.  8  4.5. 7 

.Second  quarter . 

278.  S 

35.0  15.  .5  14.t 

4.6  139.  1 

7,5.  5  22.  C 

8.  7 

:12.9 

1*M.9 

:!4.  .3 

16.  2 

7. 9  46. 5 

Third  quarter . 

28.3.6 

.3.5. 0, 15.  .3  14.  V 

4.  8  142.  5  76.  6  Xl.  1 

8.  7 

:i4.  ( 

10*1.  1 

:j4.7 

16.  4;  7.94,.l 

Fourth  quarter  • . 

282.  5 

34.5  15.6 

14.1 

4.  8i  141.  0  76. 1.22.  1 

8.7 

:i4. 1 

107.  0  X5.0 

16.*' 

8.0|4,.4 

'  Quarterly  data  are  estimates  by  Council  of  Economic  Advisers. 

>  Includes  standard  clothing  issue<l  to  military  personnel. 

>  Includes  Imputed  rental  value  of  owner-occuple<l  dwellings. 

<  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Department  of  Commerce  (except  as  noted). 
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Table  F-8. — Gross  private  domestic  investment,  7929—57 
imillons  of  dollars] 


Period 

Total 

gross 

l>rivate 

do¬ 

mestic 

invest¬ 

ment 

N'onfarm  pro<lucers’ 
plant  and  equipment 

Farm  equipment 
and  construction 

UesI-  1 
dential! 
con¬ 
struc¬ 
tion 
(non¬ 
farm) 

Other 
j.rl- 
vate 
con¬ 
struc¬ 
tion  * 

Net  change  In 
business  Inventories 

Total  I 

Equi|)- 
ment ' 

Con¬ 
struc¬ 
tion  > 

i 

Total 

■ 

1 

Equll>-' 

merit 

Con¬ 

struc¬ 

tion 

TotaJ 

1 

Non-  [ 
farm  • , 

F'arm 

1921'  . 

16  2 

9  3 

.12 

4  1 

0.9 

0.6 

0  3 

3  6 

0  7 

1.7 

IS 

-0.2 

19311 

10  3 

7  2 

4  0 

3  3 

,7 

,.1 

.2 

2  1 

,7 

-  4 

-  1 

-.3 

19;il  . 

.1  .1 

4  4 

2  6 

1  S 

4 

.3 

1 

1  6 

.5 

-1 .3 

-16 

.3 

1932  . 

« 

2  4 

1  4 

10 

.2 

1 

Cl 

.6 

_2 

-2  6 

-2  6 

C) 

193.3  . 

1  4 

2  2 

1  .1 

.  H 

.2 

.  1 

C) 

..1 

.  I 

-1  6 

-14 

-.3 

1934 

2  « 

2.9 

2  1 

.9 

,3 

,3 

.  1 

.6 

1 

-1  1 

.2 

-13 

IP.T'^ 

6  3 

3  7 

2  7 

10 

.1 

4 

.1 

10 

.  1 

.9 

4 

.  ,1 

19.3*1 

S  4 

r*  0 

3  6 

1 4 

.  7 

.  .1 

2 

1  6 

2 

1  0 

2  1 

-1  1 

iiw: 

II  7 

6  .1 

4  .1 

2 1 

.  H 

2 

1  9 

2 

2  2 

17 

.  .1 

193S  ... 

Ti  7 

4  7 

3  1 

1 .1 

.1 

2 

2  0 

3 

-  9 

-10 

.  1 

1939  ... 

9  3 

.1  3 

3  7 

16 

~7 

.1 

2 

2  7 

3 

4 

.3 

.  1 

1940  . 

1.3  2 

6  9 

4  9 

2  0 

s 

6 

2 

3  0 

3 

2  2 

1  9 

3 

1941  . 

IS  1 

H  0 

6  1 

2  .1 

1  1 

.  S 

3 

3  ,1 

3 

4  .1 

4  0 

.5 

1942 

9  9 

.1 3 

3  7 

1  6 

9 

.  7 

3 

17 

2 

1  s 

.  7 

1  2 

1943 

5  H 

4  6 

3  .1 

1  1 

H 

6 

3 

9 

1 

—  M 

-.6 

-  2 

1944 

• » 

6  2 

4  7 

l.,1 

1  0 

7 

3 

,S 

1 

-10 

-.6 

-  4 

194.1 

10  4 

9  2 

6  9 

2  3 

10 

3 

1  1 

_2 

-1  1 

-  6 

-.  5 

194t> 

‘27  1 

14  h 

III  0 

4  S 

1  6 

7 

9 

4  0 

■  ^ 

6  1 

6  4 

-  2 

1947 

■29  7 

20  7 

1.1  0 

.1  7 

3  0 

16 

1  4 

6  3 

7 

-1  0 

1  3 

-2  3 

1940 

41  2 

23  .1 

16  S 

6  7 

3  9 

2  3 

1  ,1 

S  6 

1 0 

4  2 

3  0 

1  1 

1949 

32  .1 

•21  7 

1.1  3 

6  4 

4  0 

2.1 

1  5 

S3 

13 

-2  7 

-19 

-.9 

19.V) 

.M  2 

V,  .1 

IS  .1 

7  0 

4  2 

2  6 

16 

12  6 

1  .1 

7  4 

6  4 

.9 

19.M 

.16  9 

29  1 

20  4 

s  s 

4  7 

2  H 

1  S 

11  0 

1  7 

10  4 

9  0 

14 

19,12 

49  M 

21»  6 

20  .1 

9  1 

4  .1 

2  6 

1  9 

11  1 

1  6 

3  0 

2  1 

.9 

19.13 

.V)  3 

31  9 

21  6 

10  3 

4  4 

2  7 

1  7 

119 

IS 

.3 

.9 

-.6 

19.14 . 

4K,  4 

;io  .1 

20.0 

10.  .1 

4  1 

2.1 

1.6 

13.  .1 

2.  1 

-1.9 

-2.4 

.5 

19.1.1 . 

60.6 

.33,  3 

21  2 

12.  1 

4  1 

2.  .1 

1.6 

16.6 

2.3 

4  2 

4.0 

.3 

19.16 . 

6.1  9 

39  .1 

2.1.7 

13,  S 

4  0 

2.4 

1.6 

1.1.3 

2.6 

4  6 

.1.0 

-.5 

19.17'.  . . 

63  6 

42.0 

27.6 

14  4 

2.9 

1.6 

14  2 

3.0 

(') 

.3 

-.3 

.Seasonally  adjuste*!  annual  rates 

I9.M: 

1 

Kirst  ijuarter.... 

.M  ,  6 

30  2 

IS.  9 

11  4 

4  0 

2  4 

1.6 

16.3 

1  2.3 

2.7 

2.2 

.5 

SecoiKl  ((iiarter 

.19,  7 

31  9 

20.  0 

11.9 

4  1 

2.  5 

1.6 

16  S 

!  2. 4 

!  4.6 

4  2 

.4 

Third  tjuarter 

[  61. 4 

34.  7 

22.  .1 

12.3 

4  3 

■2.7 

1.6 

16  7 

2.3 

33 

.3.  1 

.2 

Fourth  (juarter. 

I  65. 4 

36  4 

23.  .1 

12.9 

4  0 

2.4 

1.6 

16  4 

2.3 

63 

63 

.0 

1936; 

1 

Kirst  quarter _ 

64  4 

37.6 

24.2 

13.4 

.3.6 

2.  1 

1.6 

1,1.7 

2.3 

5.2 

.1.4 

-.3 

Seconil  uuacter. 

61  3 

39.  0 

2.1.  0 

14  0 

1  3.  S 

'  2. 2 

1.  6 

1.1.  ,1 

2.5 

1  4. 6 

.1.0 

-.  4 

Third  quarter 

61.  .1 

40  3 

26.  4 

13  9 

4  2 

2  6 

16 

1.1.  1 

2.6 

1  3,3 

3  9 

-,  6 

Fourth  quarter. 

6H.  5 

41.  2 

27.2 

14  0 

4  3 

2.  7 

1.6 

15.  1 

2.  S 

.1.  1 

5.7 

-.6 

1957: 

First  quarter  ... 

62.7 

42.0 

27.9 

14  1 

’  4  3 

2.  S 

1.  .1 

14  4 

2.9 

-.  S 

-.3 

-.5 

Second  <iuart(  r. 

61.0 

42  0 

■27.  6 

14  4 

4  6 

3.0 

1.6 

1.3.  7 

3  0 

!  1.7 

2.2 

-.  5 

Third  quarter 

61.  .1 

42  1 

■27.7 

;  * 

1  4  4 

■2.  S 

1  6 

14  0 

3.0 

1  2.0 

2.3 

-.3 

Fourth  quarter  • 

61.0 

42.0 

j 

27.2 

14.  S 

4  4 

■2.  S 

1.6 

14.5 

1 

3.  1 

-3.0 

-3.0 

C) 

'  Itetiis  for  nonfarm  producers’  jdant  an<i  eciuipnicnt  arc  not  comparable  with  those  shown  In  Table  F-28 
prineipally  b«‘eaus*>  the  latter  exclude  e(iuit)ment  and  construction  outlays  charited  to  current  expenst'  and 
»lv)  investment  by  nont>roflt  organixations  and  professional  jM'rsons. 

'Total  producers'  durable  equit>ment  less  farm  machinery  and  eriuipment,  and  farmers’  purchases  of 
tractors  and  business  motor  vehicles. 

•Industrial  hulldinits,  (mbllc  utilities,  gas-  and  oil-well  drlllinK,  warehous»»s,  otflo'  and  loft  buildings, 
stores,  restuarants.  and  Karaites. 

'  Varin  construction  tresidentlal  and  nonn*sidentlal)  plus  farm  machinery  and  efiuipment,  and  farmers’ 
purchases  of  tractors  and  business  motor  vehicles.  (See  footnote  2.) 

*  Includes  reliKlous,  educational,  social  and  recreational,  hospital  and  institutional,  rnhscellaneous  non- 
trsidentlal.  and  all  other  private  construction. 

'  .\fter  inventory  valuation  ailjustmcnt. 

'  Less  than  ,V)  million  dollars. 

'  Prellininary;  fourth  (juarter  by  Council  of  Economic  .\dviscrs. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 


125 


Table  F-9. — National  income  by  distributive  shares,  1929-57 
[Billions  of  dollars] 


Period 

Total 

na¬ 

tional 

in¬ 

come* 

Com¬ 
pen¬ 
sation 
of  em¬ 
ploy¬ 
ees  • 

Business  and  pro¬ 
fessional  income 
and  Inventory 
valuation 
adjustment  . 

In¬ 

come 

of 

farm 

pro¬ 

prie¬ 

tors* 

Rent¬ 
al  in¬ 
come 
of 

per¬ 

sons 

Corporate  profits 
and  Inventory 
valuation 
adjustment 

Net 

in¬ 

terest 

Total 

In¬ 

come 

of 

unin¬ 

corpo¬ 

rated 

enter¬ 

prises 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

ad¬ 

just¬ 

ment 

Total 

Cor¬ 

porate 

proflLs 

before 

taxes* 

In¬ 

ven¬ 

tory 

valu¬ 

ation 

ad- 

ju.st- 

ment 

1929 . 

51. 1 

8.8 

8.6 

0. 1 

6.0 

.5.4 

10. 1 

9.6 

0.5 

6.4 

1930... . 

46  8 

7.  4 

6.  7 

.8 

4  1 

4  8 

6.6 

3.3 

3  3 

6  0 

1931 . 

59.7 

39.  7 

.5.6 

.5.0 

.  6 

3  8 

1.6 

-.8 

2  4 

5  8 

1932 . 

42  5 

31  1 

3  4 

3  1 

.3 

Ira 

2.7 

-2.0 

-3.0 

1  0 

5  4 

1933 . 

40.2 

29.5 

3  2 

3.7 

5 

2.0 

-2. 0 

9 

-2  1 

.5  n 

1934 . 

49.0 

34  3 

4.6 

4.6 

-.  1 

Bl 

1.  7 

1. 1 

1.7 

4  9 

1935 . 

57.  1 

37  3 

5.  4 

.5.4 

(•) 

.5.0 

1.7 

2  9 

3  1 

-.2 

4  8 

1936... . 

64.9 

42.9 

6.5 

6.6 

-.  1 

4  0 

1.8 

.5.0 

5.7 

—  7 

4  7 

1937 . 

73.6 

47.9 

7.  1 

7  1 

(») 

.5.6 

2  1 

6  2 

6  2 

(») 

4  7 

1938 . 

67.6 

KKl 

6.8 

6.6 

.2 

4  3 

2  6 

4  3 

3  3 

1.0 

4  8 

1939 . 

72.8 

48  1 

7.3 

7.5 

-.2 

4  3 

2.7 

.5.7 

6.  4 

-■  ■ 

4.6 

1940 . 

81.6 

52.  1 

8.4 

8.5 

(') 

4.6 

2  9 

9  1 

9.3 

-.2 

4  1 

1941 . 

104.  7 

64.8 

10.9 

11.5 

-.6 

6.5 

3  5 

14  5 

17  0 

-2  5 

4  ,5 

1942 . 

137  7 

8.5.3 

13.9 

14  3 

-.  4 

10.0 

4  5 

19.7 

20  9 

-1  2 

4  3 

1943 . 

170.3 

109.6 

16.8 

17.0 

-  2 

11  4 

5  1 

23  8 

'24  6 

-.8 

3.7 

1944 . 

182.6 

121.3 

■yj 

18  1 

-.  1 

11.5 

5.  4 

23  0 

23  3 

-  3 

3.3 

1945 . 

181.2 

123  2 

19  0, 

19  1 

-.  1 

11.8 

.5.6 

18  4 

19.0 

-.6 

3.2 

1946 . 

179.6 

117.7 

21  3 

23  0 

-1  7 

13  9 

6.2 

17  3 

2’2.6 

-.5  3 

3  1 

1947 . 

197.2 

128.8 

19.9 

21  4 

-1,5 

14.5 

6.5 

23  6 

29  5 

-.5.9 

3  8 

1948... . 

221.6 

140  9 

21  6 

22  1 

-.4 

16.7 

7.2 

30  6 

32  8 

-2  2 

4  5 

1949 . 

216.2 

140.9 

21.4 

21  0 

.5 

12.7 

7.9 

■28.  1 

26.2 

1.9 

5.2 

19.50 . 

240.0 

1.54  3 

22  9 

24.0 

-1  1 

13.3 

8.5 

35.  1 

40.0 

-4  9 

.5,9 

277.0 

180.4 

24.8 

25.  1 

-.3 

16.0 

9.1 

39  9 

41  2 

-13 

6,8 

290.2 

195  1 

2.5.7 

2.5.5 

.2 

1.5.  1 

9.9 

3*1  9 

3.5.9 

1.0 

7.4 

1953 . 

302  1 

208  1 

2.5.9 

26.  1 

-.2 

13  3 

10  2 

36  0 

37.0 

-1.0 

M  7 

1954 . 

25.9 

25.9 

-.  1 

12.7 

33.  1 

33.5 

-.3 

9.8 

324.1 

22.3. 1 

27.3 

27.6 

-.3 

11.9 

40.7 

42.5 

-1.7 

10.9 

19,56 . 

343.6 

241.4 

28.6 

-.6 

11.6 

10.3 

40.4 

43.0 

-2.6 

11.9 

1957 • . 

358.5 

254.3 

28.7 

28.9 

-.3 

11.6 

HI 

42.  0 

-1.4 

12.9 

Seasonally  adjusted  annual  rates 

1955:  First  quarter . 

311.4 

214.0 

26.7 

26.8 

-.  1 

11.7 

38.2 

39.4 

-1.2 

10.5 

.Second  quarter . 

321.5 

221.3 

27.3 

27.6 

-.3 

12.  1 

39.9 

40.7 

-.9 

10.7 

Third  quarter . 

328.3 

226.  1 

27.6 

27,9 

-.2 

11.9 

10.  1 

41.6 

43.6 

-2.0 

11.0 

Fourth  quarter . 

3.34.9 

230.8 

27.8 

28.  1 

-.4 

11.7 

43.2 

4<i.  1 

-2.9 

11.3 

1956:  First  quarter . 

33.5.8 

234.5 

27.7 

28.3 

-.6 

11.4 

40.5 

43.3 

-2.8 

11.5 

Second  quarter . 

340.6 

240.0 

28.0 

28.7 

— .  7 

11.5 

39.  1 

42.4 

-3.2 

11.7 

Third  quarter . 

344.5 

242.7 

28.2 

28.5 

-.4 

11.5 

39.8 

40.8 

-1.0 

12.0 

Fourth  quarter. . 

353.3 

247.9 

■28.3 

28.8 

-.6 

■Mjl 

42.4 

45.6 

-3.2 

12.3 

1957:  First  quarter . 

355.  1 

251. 1 

28.4 

28.9 

-.5 

11.5 

41.2 

43.9 

-2.7 

12.5 

Second  quarter . 

3,58.  1 

2.54.0 

28.7 

29.0 

-.3 

11.7 

10.4 

40.7 

42.0 

-1.3 

12.7 

Third  quarter . 

362.2 

257.0 

29.  1 

29.2 

-.1 

11.8 

10.  4 

40.9 

41.8 

-.9 

13.0 

Fourth  quarter  • . 

C) 

255.0 

28.5 

28.8 

-.3 

11.5 

C) 

C) 

(’) 

13.3 

'  N'ational  income  is  the  total  net  income  earned  in  production.  It  diff'TS  from  gross  national  i)ro(iuct 
mainly  In  that  It  excludes  depreciation  charges  and  other  allowances  for  business  and  institutional  con¬ 
sumption  of  durable  capital  goods,  and  Indirect  business  taxes.  See  Table  K-IO. 

>  Wages  and  salaries  and  .supplements  to  wages  and  salaries  (employer  contributions  for  social  In.stirance; 
employer  contributions  to  private  |K‘nsi:m,  health,  and  welfare  funds;  comigm.sation  for  injuries;  directors’ 
fees;  pay  of  the  military  reserve;  and  a  few  other  minor  items). 

•  Excludes  income  resulting  from  net  reductions  of  farm  Inventories  and  gives  credit  In  computing 
Income  to  net  additions  to  farm  inventories  during  the  iteriorl. 

<  See  Table  F-56  for  corporate  tax  liability  (Fedi'ral  and  State  Income  and  excess  profits  taxes)  and 
corporate  profits  after  taxes. 

•  Less  than  50  million  dollars. 

•  Preliminary;  fourth  quarter  by  Council  of  Economic  -Advisers. 

>  Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (except  as  noted). 
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Table  F-10. — Relation  of  gross  national  product  and  national  income,  J929-57 
inilllons  of  dollars] 


Period  1 

Gross 

na¬ 

tional 

prod¬ 

uct 

I>ess;  Capital  con¬ 
sumption  allowances 

Equals: 

Net 

na¬ 

tional 

prod¬ 

uct 

Plus: 

Sub¬ 

sidies 

less 

current 
surplus 
of  gov¬ 
ern¬ 
ment 
enter- 
prLses 

I^ess: 

Equals: 

Na¬ 

tional 

Income 

Depre- 
Total  elation 
'Charges 

other ' 

Indirect  business 
tax 

,  j- 

1  .State 

Total  Fe<l-  i  and 

1  eral  I  local 

Busi¬ 

ness 

trans¬ 

fer 

pay¬ 

ments 

Sta¬ 

tisti¬ 

cal 

dis¬ 

crep¬ 

ancy 

1929 . 

104  4 

8.  6'  7. 7 

0  9 

95.8 

-0.1 

7.oj 

i 

1.2j 

5.8 

0.6 

0.3 

87.8 

193<» . 

91  1 

8.  Si  7.  7 

.  8 

82.  6 

-.  1 

7.2, 

1  01 

6. 1 

.5 

-10 

7.1.7 

IKll . 

7«  3 

8  2;  7.  6 

.6 

68  1 

(>) 

6.  91 

.9 

6. 0 

.6 

,  H 

,19.7 

1932 . 

.18  .1 

7  6.  7.0 

.6 

.VI.  9 

(«1 

6.  8l 

.91 

.1.8 

.  7 

.  8 

42.5 

19M . 

.Vi  0 

72!  6  7 

.5 

48  8 

(») 

7  1' 

1  6| 

.14 

7 

.9 

40  2 

1934 . 

6.1.0 

7.1.  6.6 

.5 

.17.9 

.3 

7,  8! 

2.  21 

5.6 

.6 

49.0 

193.S . 

72.  .1 

7.  2!  6.  7 

6 

6.1.  .3 

.  4 

8.  2! 

2  2 

6.0 

.6 

-.2 

.17  1 

193fi . 

82.7 

7.  .1  6.  7 

.H 

7.1.2 

(») 

H.  7 

2  3; 

6.4 

.6 

I  1 

64.9 

1937 . 

90. «!  7.7'  6.9 

.8 

83.0 

.  1 

9.2 

2  4 

6.  8 

.6 

-.2 

73  6 

1938 .  . 

8.1. 2  7  8  6. 9 

.8 

77.4 

.2 

9  2 

2.2 

6.9 

4 

.  .1 

67.6 

1939 . . 

91  1 

7.8  7  1 

83  3 

.5 

9  4 

2  3 

7.0 

.5 

12 

72.8 

1940 . 

100. 61  8  1  7. 3 

.8 

92  .1 

4 

10.0' 

2  6^ 

7  4 

.4 

.8 

81.6 

1941  ... 

12.18'  9  0  8  1 

1.0 

116.8 

.  1 

113 

3  6! 

7.  7 

.5 

.  4 

104  7 

1942  . 

1.19  1 

10  2  9  2 

10 

149  0 

.2 

11  8 

4  0, 

7.  7 

.5 

-.8 

137.7 

1943 . 

192  .1 

10  9.  9  9 

LO 

181  6 

2 

12  7: 

4  9 

7  8 

.5 

-1  7 

170.3 

1944... 

211  4 

12.0,  10.  H 

1.2 

199.  4 

■' 

14  1; 

6.  2: 

8.0 

.5 

2.8 

182.6 

lIM.S . 

213  6 

:  12,1'  112 

1  3 

201  0 

,8 

1.1.  .1, 

7  1 

8.4 

.5 

4  .1 

181  2 

194*1 . 

209  ; 

117  10.0,  17 

197.6 

.  8 

17  3 

7  9 

9.5 

.6 

.9 

179.6 

1947 _ 

232 

Ml  12  2 

2  0 

218  1 

-.2 

18  7 

7  9 

10  8 

,  7 

1  4 

197  2 

1948  ...  . 

2.17  ; 

16.1  14  3  2  2 

240  8 

-.2 

20  4 

8  1 

12  3 

7 

-2.  1 

221  6 

1949 .  - 

257.3 

18  4  16.  4 

2  1 

238  9 

-.2 

21  6 

8.2 

13  .1 

.8 

.  1 

216.2 

19.10 . 

2K1 

20  .1  18  0  2.5 

264  *1 

2 

23  7 

9. 0 

14  7 

.8 

.2 

240.0 

19.11  . . 

328  2  23  .1  20  3 

3  1 

304  8 

.2 

2.1.6 

9 .1 

16  1 

LO 

1.3 

277  0 

19.12... . 

34.1  ‘ 

23  9  21  1 

2  9 

321  6 

-  1 

28  1 

10.  .1 

17.6 

12 

2.0 

290.2 

1953 . 

363  2;  26  .1  23  3 

3  2 

;«6  7 

-.4 

30.2; 

11 2 

19  0 

1  4 

2.6 

302. 1 

19.14 . 

361.5 

1  28  .9  25  3  .3 

1 

332  2 

-.2 

30  1 

10. 1 

20  1 

1.3 

1.7 

299  0 

19.1.1 . 

.391.  7'  31  61  28  1 

3  .1 

360  1 

.2 

32  9; 

11  o' 

21.8 

13 

2 1 

324.  1 

19.18 . 

414  7i  .34  3  30  6  3  7 

380. 4 

1  1 

3.1.  0 

11  6 

23  4 

1.1 

16 

34.3.6 

1957* . 

433  9:  37  1.  33  3{  3.8 

1  1  1 

396  8 

16 

36  9j 

12.3 

24  6 

13 

1.  7 

358.  5 

Seasonally  adjusted  annual  rates 


IWII: 

First  quarter 

1  379  0 

.30  6 

(G 

(•) 

.348  4 

.  1 

1 

31  .1 

10.6 

20  9 

1  3 

4  4 

311  4 

Seconii  (piarter 

1  ;i87. 7 

.31  4 

(*) 

(*) 

.T16  3 

.  7 

32  8 

11.31 

21 .1 

1.3 

1  4 

321  5 

Third  quarter 

397  0 

32  0. 

(•) 

(•) 

sai  0 

0 

33  2 

111) 

22.  2 

1.3 

2  3 

328  3 

Fourth  quiuter. . 

402.  8 

32  6 

1‘) 

(‘) 

370  2 

.  1; 

34  0; 

11.3 

22.  7 

1.3 

.  1 

334.9 

1956: 

4<1.1.  2I 

.33.  3I 

First  quaru-r . 

(*) 

(M 

371  9 

.8 

34  1 

11.  1 

23.0 

1.3 

1.5 

33.1.8 

Second  quarUT 

410.  81 

33  9i 

(*) 

(*) 

376.  9 

10 

34.  7, 

113, 

23.4 

1.3 

1.3 

340  6 

Third  quarter 

'  416.7 

34  6{ 

(*) 

(M 

1  382  1 

1.  1 

3.1.  1! 

11.5 

23  6 

1.3 

2.  3 

344  .1 

Fourth  quarter. . 

1  426.0! 

35.3 

(•) 

(») 

390.  7 

16 

36.  1, 

12.  3 

23.8 

1.3 

1.6i 

353.3 

1957: 

First  quarU'r  . . 
Second  quarter 

429.  il 

36  1 

(‘) 

(*) 

393.  0 

1.4 

36  4 

12.2 

24  2 

1.3 

1.6 

.T15  1 

1  434  3! 

36  6 

(*) 

(*) 

397  7 

16 

1  36. 6 

12.  1 

24.  .1 

1.3 

3.3 

I  3.18.  1 

Third  quiuter. 

1  4;i9.0| 

37  4 

(•) 

(*) 

401  6 

1.  7 

37.1 

12.  3i 

24  8 

1.3 

27 

1  362. 2 

Fourth  quart<>r  • 

433.  Oj 

i  38  2 

1 

1  " 

(•) 

394  8 

‘■1 

1 

1  12. 3 

1  1 

25.  1 

1.3 

1 

1  1 

1 

'  Accidental  damofte  to  Axed  capital  and  capital  outlays  charged  to  current  aco>unt. 
*  Less  than  SO  million  dollars. 

'  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

'  Not  avallaole. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Table  F-11. — Relation  of  national  income  and  personal  income,  1920-57 
IHillions  of  dollars] 


I’eriotl 

N'litioniil 

incoiiu* 

Loss: 

Plus: 

Equals: 

Per- 

soniil 

in- 

conie 

CortM)- 
rate 
Iiroflts 
and  in¬ 
ven¬ 
tory 
valu¬ 
ation 
adjust¬ 
ment 

Contri¬ 

butions 

for 

social 

in.sur- 

1UU8' 

Excess 

of 

wage 

ac¬ 

cruals 

over 

dis¬ 

burse¬ 

ments 

(lov- 

cm- 

ment 

tr;ms- 

fer 

pay¬ 

ments 

inter¬ 

est 

paid  Divi- 

by  1  (lends 
gov¬ 
ern¬ 
ment  1 

Husi- 

ness 

trans- 

(er 

pay¬ 

ments 

1929 . - . 

87.  K 

10. 1 

0.2 

0.  9 

1.0 

.5.8 

0. 0 

8.5,8 

1930 . . . -  . 

75.  7 

tt 

.  3 

1.0 

1.  0 

5.  5 

.  5 

7»;  9 

1931...  . 

.59.  7 

1  0 

.  .3 

2  1 

1  1 

1  1 

'A  7 

19;«... . 

42.5 

-2.  0 

.3 

14 

1  1 

2  0 

7 

.91  1 

19.13...  . 

40.  2 

-2.0 

.3 

1.5 

1.  2 

2 1 

7 

47  2 

I93t .  . 

49.0 

1  1 

.3 

1.0 

1.2 

2. 0 

'kl.  6 

193.*) . . 

.57.  1 

2.9 

3 

18 

1  1  ^ 

2.9 

2 

193*i...  . . 

m.9 

.5.0 

.  T) 

2.  9 

1  1 

4  5 

•  xH  5 

1937...  . 

73  « 

♦>  2 

1.8 

19 

12 

4  7 

.  r* 

9 

193S . 

»»7. 

4  3 

2  0 

2  4 

1.2 

.3  2 

4 

♦  K 

1939 . 

72.  8 

5. 7 

2 1 

2. 5 

3  8 

.5 

72  i» 

1940 . 

81  0 

9 1 

2 .3 

2-7 

1 .3 

4  0 

4 

7 

1941 _ 

104  7 

14  5 

2 

2  0 

1 .3 

4  .5 

. 

3 

1942 . 

137.  7 

19  7 

35 

2  ♦! 

1.5 

4  .3 

s 

1 23  .5 

1943 . 

170  3 

23  8 

4 .5 

0  2 

2  5 

2 1 

4  .5 

.  5 

I'l  4 

1944 . 

182  0 

23  0 

•S.  2 

-.  2 

3 1 

2  H 

4  7 

.  5 

195  : 

m.i... 

181  2 

18  4 

0 1 

5  0 

3  7 

4  7 

.5 

1:1  2 

I9»ti... 

179.0 

17  3 

r.  (1 

10  9 

4  .5 

h  H 

179  0 

1947... 

197  2 

23  »i 

5  7 

II  1 

4  4 

»  ■» 

.  7 

pm  .5 

194S... 

221  0 

30  0 

5. 2 

10 

4  4 

7  '} 

7 

7 

1949 . 

210.2 

28  1 

.5.7 

11 0 

4  0 

7.  .5 

.  H 

JI.lt  1.  9 

19.V) .  .. 

240  0 

3.5  1 

9 

14  3 

4  7 

9  2 

.  H 

227  ft 

1951... 

277.0 

39  9 

8  2 

1 

1 1  <1 

4  8 

9 1 

1  0 

2.5.5  ;i 

19.52 . . 

290  2 

30  9 

K 

12  0 

4  9 

9  0 

1  2 

2:1  8 

19.53 . 

.nr’  1 

3<  .  0 

H  7 

-  1 

12  9 

%  0 

9  3 

1  4 

JV. 

1954 . 

299  0 

.33  1 

9.  7 

1.5.  0 

.5.2 

9  9 

1  3 

jh:  i 

19.V5 . 

324  1 

407 

II 0 

10.  1 

5.  2 

11 0 

1  3 

.10.5  9 

I9.5« . 

343  0 

40  4 

12  4 

17.  2 

5  7 

II  9 

1  .3 

320  9 

1957  > . 

3.58.  .5 

40.  0 

14  4 

19.  9 

0.  0 

1 

12  3 

1  3 

342  9 

Seasonally  adjusted  annual  rales 

1955:  First  quarter  .  . 

311  4 

.38  2 

in  n 

.  1 

1.5.7 

■S.  2 

10  2 

1  3 

2d  8 

Seconil  (juarter  . 

321  5 

.39.  9 

10  8 

5 

10  1 

5. 1 

10  1 

1  3 

.913  3 

Third  quarter 

.'128  3 

41  0 

II  .3 

10.  1 

5  2 

\U  H 

1  A 

,lin  4 

Fourth  quarter.. .. 

334.9 

4.3  2 

II  4 

10.  2 

5.3 

12  (1 

1  3 

31.5.2 

19.50:  First  quarter  .  .. 

;«.5.  8 

40  5 

12  0 

10.  0 

5, 5 

II  7 

1 3 

31 8  5 

.'Second  quarter 

;440.  0 

39  1 

12  2 

17  1 

5. 7 

12  0 

1 .3 

.125  3 

Thinl  quarter 

.344.  5 

.•<9  8 

12  .5 

17  4 

5  8 

12  1 

1 3 

S2S : 

Fourth  quarter  ... 

3.53.3 

42  4 

12  8 

17.  7 

.5.9 

11. 5 

1 3 

334  5 

1957:  First  quarter  . . 

3.55.  1 

41  2 

14  2 

18  4 

0  0 

12. 4 

1 3 

.337 : 

.'second  quarter 

3.58  1 

40  7 

14  3 

20  0 

0  0 

12 .5 

1 3 

.142  8 

Thinl  quarter  .... 

302.  2 

40  9 

14  0 

20  0 

0.  0 

12  0 

1 3 

:140  5 

Fourth  quarter  *. . 

(*) 

(') 

14  5 

21.3 

0.1| 

11.7 

1 3 

344.5 

‘  Prolimlnary:  fourth  quarter  hy  Cound.  of  Economic  Advls«'rs. 
*  Not  available. 


Note. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Dei»artinent  of  Commerce  (except  as  noted). 
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Tabi.e  F-12.- — SouTCfs  of  personal  income,  1Q29-57 
(Billions  of  dollars] 


1 

Labor 
Income  ! 
(wage  and' 

Proprietors’  ! 
Income  •  1 

1 

1 

,  1 

Per-  1 
sonal 

Von- 

Perloil 

Total  1 
(•ersonal 
Income  j 

salary 
disburse¬ 
ments  1 
and  other 
lafior 
Income)' 

Farm 

Busi¬ 
ness  and 
[irofes-  ' 
slonal  1 

Inconio  i 
of 

fH*rs<)ns 

Dlvl-, 

lends 

sonal 

Interest 

Income 

T  rans- 
fer  pay¬ 
ments 

contri¬ 

butions 

for 

social  ; 
in.sur-  1 
ance 

agricul¬ 

tural 

(lersonal 

income* 

1929 . 

K.3.  H 

.31.0 

60 

68 

5. 4 

.3.  8 

7.  4 

1.  .3 

1 

0  1 

77.7 

19.10 . 

76.9 

46  7 

4  1 

7  4 

4  8 

.3  .  .3 

0.  9 

1.  .3 

.  1  ' 

70.  8 

1931 .  . 

63.  7 

39.  0 

3.  2 

,3.0 

3.  8 

4  1 

6  9 

2.7 

.2  , 

00.9 

1932  . 

.V).  1 

30.9 

1.  9 

3.  4 

2.7 

2  0 

6  0 

2.  2 

.2 

40.9 

193.3 . 

47  2 

29  4 

2.  4 

3  2 

2.0 

2.  1 

0.2 

2.  1 

.2  ' 

4.3  0 

iu:m  . 

.33.0 

34  1 

2.4 

4.0 

1.  7 

2.0 

6  1 

2.2 

.2  : 

49.  8 

m". . 

04)  2 

.37  2 

.3.0 

.3  4 

1  7 

2.9 

.3,9 

2.  4 

.2 

.33.9 

1930  . . . 

OK.  ,3 

42.  .3 

4  0 

0  .3 

1  8 

4  .3 

5.  8 

3.  .3 

.2 

03.  2 

1937  . 

73  9 

46  7 

.3.  0 

7  1 

2.  1 

4  7 

.3.9 

2.  4 

.6 

07  0 

19.3S . 

OK  0 

43  0 

4  3 

0.  8 

2  0 

3  2 

.3,  8 

2.  8 

■  **  1 

02.8 

1939 . 

72.9 

40.  0 

4  3 

7  3 

2.  7 

3.8 

.3.  8 

3.0 

.0 

07.  1 

1940 . 

7K.7 

,30.  ,3 

4  0 

8.  4 

2.  9 

4  0 

.3.8 

3  1 

.7 

72.0 

1941... 

90.  3 

02  8 

6.3 

10  9 

3  .3 

4 .3 

.3.  8 

3  1 

H 

88.0 

1942...  . 

123  .3 

83  0 

10  0 

13  9 

4  ,3 

4  3 

5.  8 

3  1 

1.2 

111  .3 

1943 

1.31  4 

100  7 

n  4 

10.  8 

.3.  1 

4 .3 

.3.  8 

3  0 

1  8 

137.0 

1944  . 

163  7 

118  5 

11.  .3 

16  0 

.3.  4 

4  7 

6  2 

3  0 

2.2 

1.31.0 

194.^ . . 

171  2 

119.  4 

11.  8 

19  0 

.3.0 

4  7 

6  9 

6  2 

2  3 

1.30.8 

1940  .... 

17H  0 

11.3  8 

1.3  9 

21  3 

0.  2 

.3.  8 

7.  0 

11  4 

2. 0 

101.  1 

1947  . 

190  .3 

123  2 

14  .3 

19  9 

0.  .3 

6.3 

8  2 

11  8 

2. 1 

172.  8 

194H . 

20K  7 

1.37  9 

10  7 

21  0 

7.2 

7  2 

9.  0 

11  3 

2.2 

188.  .3 

1949 . 

200.  K 

137.4 

12  7 

21  4 

7.9 

7.5 

9.  8 

12.4 

2.2 

190.  8 

RW  . . 

227  0 

1.30.3 

1.3  3 

22  9 

6  .3 

9  2 

10,0 

1.3.1 

2.9 

210,  .3 

19.31 . . 

2.V3  3 

17.3.0 

10.0 

24  8 

9  1 

9 1 

11  0 

12.  0 

3. 4 

23.3.7 

19.32  . . 

271  H 

190  3 

1,3  I 

2.3  7 

9  9 

9  0 

12.3 

13  2 

3  8 

1  2.33.  1 

19.33 . 

2K0  0 

203  4 

13  3 

23  9 

10.  2 

9  3 

1.3  7 

14  3 

3.9 

209.  2 

19.34  . 

287  4 

201.  7 

12.7 

23.9 

10.0 

9.9 

1,3.0 

10.  2 

4.0 

271.3 

1 

193,3 . 

303  9 

217.3 

119 

27  3 

10.2 

110 

10.  1 

17.  4 

5.2 

290.0 

1930 

320.9 

234.8 

11  0 

28.0 

10  3 

11.9 

17  0 

16.3 

.3.7 

311  7 

19,37  • . 

342.9 

240.0 

11.0 

28.  7 

10  4 

12.3 

18.8 

21.2 

6  8 

,  327.6 

.Seasonally  adjusted  annual  rates 

19.A3  First  quarter 

294.8 

208.3 

11,7 

i 

'  26. 7 

10  4 

10.  2 

1 

1.3.  0 

1 

17.0 

1 

.3.0 

279.  7 

.Oecond  quarter 

303  3 

213.2 

12  1 

27  3 

10.2 

10.  4 

1.3.8 

17  4 

.3. 1 

287.  7 

Third  quarter 

:409.  4 

220.7 

11  9 

,  27  0 

1  10.  1 

;  10.8 

10.  2 

17  4 

.3.3 

294  0 

Fourth  ((uarter 

31.3.2 

224.7 

11  7 

27.  8 

1  10.  1 

!  12.0 

i  10.7 

17.  h 

1 

1  .3.3 

j  300. 0 

19.30  First  ouarter 

318.  .3 

228  2 

'  11  4 

27  7 

1  10.2 

!  11.7 

17.0 

1  17.9 

.3.0 

I  303  4 

.Oecond  quarter 

!  .323  3 

243.  0 

11.  .3 

28  0 

1  10. 3 

12.0 

1  17.4 

18.  4 

.3.7 

!  310. 2 

Third  quarter 

1  .328. 7 

1  233. 9 

11.  ,3 

28.  2 

10.  4 

12.  1 

1  17.8 

i  18.7 

1  .3.7 

313  0 

Fourth  quarter 

,  334.  .3 

241,0 

12.0 

28  3 

10  4 

;  11.5 

1  16  2 

1  16  9 

;  5.9 

!  318. 9 

1 

19.37:  First  ouarter.. 

337.  7 

243  0 

11  5 

28.  4 

10.  4 

12  4 

16  ,3 

'  19  7 

j  0. 7 

'  322.0 

Second  i|uarter 

342.  8 

240  4 

11, 7 

■  28, 7 

10.  4 

12.  .3 

18,7 

21  3 

1  6  8 

327  4 

Third  quarter 

340.  .3 

249  2 

11.8 

1  29.  1 

10  4 

12.6 

,  19.0 

21.3 

1  6  9 

331.0 

Fourth  quarter* 

1  .344  .3 

247,  3 

! 

j  28.5 

10.  4 

11.7 

19.3 

22.0 

1 

1  6  8 

329  4 

'  The  total  of  wage  and  salary  disbursi'monts  and  other  labor  Ineotne  differs  from  eom'rensatlon  of  em- 
ploytes  in  Table  K-»  in  that  It  excludes  emiiloyer  contributions  for  sr^ial  insuranc*'  and  excludes  the  excess 
of  wage  accruals  over  wage  disburs<'ments. 

’Excludes  income  resulting  from  net  reductions  of  inventories  and  gives  crrslit  in  computing  income 
tenet  additions  to  Inventories  during  the  iH‘rio<l. 

'  N’onagricultural  Income  is  |M-rsonal  income  exclusive  of  net  income  of  unincort>orate  1  farm  enterprises, 
farm  wages,  agricultural  net  Interest,  and  net  dividends  paid  by  agricultural  cor jiorat ions. 

•  I’leliminary;  fourth  quarter  by  Council  of  Economic  .Advisers. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  note<l). 
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Table  F-13. — Disposition  oj  personal  income,  1929-57 


Perio<l 

Person  ai 
Income 

Less: 
Personal 
taxes  ‘ 

Equals: 

Di.sj»os- 

able 

l)ers))nal 

Income 

lycsa: 

Personal 

c-on- 

sumptioti 

exiM-ndi- 

tures 

E<)iials: 

Personal 

savitig 

Saving  as 
IHwnt 
of  ilis- 
jK)sablc 
l)ersoiial 
income 
(tx-rcentu 

Billions  of  dollars 

1929  . 

85  8 

2.6 

83.  1 

79.0 

4  2 

5  0 

IftIO . 

76.  9 

2. 5 

74  4 

71.0 

3.4 

4  6 

Iftll  . 

6.5.  7 

1.9 

tkl.  8 

61.3 

2.5 

1  :i.9 

19,12 . 

.V)  1 

1. 5 

48  7 

49.  3 

6 

-1.3 

19:i;i . 

47  2 

1 5 

45  7 

46.  4 

-.6 

-1.4 

i9;i4 . 

.53.6 

1.6 

52.  0 

51.9 

.  1 

1  2 

ms . . 

tiO.  2 

19 

.58.  3 

.5*’).  3 

2.0 

3. 5 

19:16 . 

IW.  5 

2.3 

tW).  2 

62.  6 

3.  6 

5  4 

19:17 . 

7:1.  9 

2.9 

71.0 

67.  .3 

3.  7 

5  3 

i9:tH . 

tiH.  (1 

2  9 

6.5.  7 

t  'd.  6 

I  1 

If. 

1939  . 

72.  9 

2. 4 

70.4 

67.  6 

2.9 

!  *  > 

1940  . 

78.7 

2.6 

76.  1 

71.9 

4  2 

5.5 

1941  . 

9t  )  3 

3.  3 

9.3.  0 

81  9 

11  1 

1  119 

1942  . . . 

123.5 

6  0 

117.5 

H9  7 

27  8 

6 

1943  .  .  . 

151  4 

17.  8 

i;i;i.  5 

100. 5 

:«.  0 

1  24  7 

1944 . . 

1»).5.  7 

18.9 

146  8 

109.8 

:i6. 9 

25.  2 

194.') .  ... 

171.  2 

20.9 

1,50  4 

121  7 

28  7 

1  19. 1 

1946  . . 

178.0 

18.  8 

1,59  2 

146.6 

12.6 

7  9 

1947 . 

190  5 

21.  5 

169  0 

16.5.  0 

4  0 

2. 4 

1948 . 

208  7 

21  1 

187.  6 

177.6 

10  0 

5  3 

1949  . 

206.  8 

18.  7 

188.  2 

180.  6 

7.6 

1  to 

19.')0  . 

227.0 

20  9 

206  1 

194  0 

12.  1 

5  9 

1951 . 

2.55.  3 

29  3 

226  1 

208  .3 

17  7 

7  S 

1952  . 

271.  8 

34  4 

2:17  4 

218.  3 

19  0 

8  0 

19.A3 . . 

286.  0 

35.  8 

2.50  2 

2:10  5 

19.7 

7.9 

1954 . 

287,  4 

33.0 

254.5 

236).  6 

17  9 

1  7  0 

19.V5 . 

305.9 

.'1.5.  8 

270.  2 

2.54.4 

15  8 

!  5S 

1956 . 

326.9 

;19.  7 

287.2 

267.  2 

20.  0 

I  7.0 

1957  • . 

342.9 

4:1.0 

.3(K).  0 

280.  4 

19.6 

6.5 

Sea-sonally  iuljuste<l  annual  rates 

1955.  First  quarter . 

294.8 

.34.7 

2*)0.  1 

247.4 

12.7 

'  4  9 

.‘Second  quarter . 

3o:i.  3 

.1.5.  5 

267.  8 

2.52.  1 

15  7 

;  5  9 

Third  quarter . 

309.4 

:i6.2 

273.  2 

2.58.  3 

14.9 

1  5  5 

Fourth  quarter  . 

315.2 

36.  6 

278.  6 

2.59.  9 

18.7 

'  6.7 

19.56:  First  quarter . 

318.  5 

.38.9 

279.6 

262.8 

16.8 

6.0 

.*10000)1  quarter . 

3Z5.  3 

:i9.  5 

28.5.8 

2»W.  0 

20.8 

7.3 

Third  quarter . 

328.7 

39.8 

288.8 

26)8.  6 

20.3 

7.0 

Fourth  quarter . 

334.5 

40.5 

294.0 

272.3 

21.7 

7.4 

1957;  First  quarter... . 

.337.7 

42.2 

295.  5 

276.7 

18.9 

6.4 

Second  quarter . 

342.8 

42.9 

299.9 

278.9 

21.0 

7.0 

Third  quarter . 

346.5 

43.  6 

3(r2.9 

28.3.  6 

19.3 

6.4 

Fourth  quarter  * . 

:i44.  5 

43.5 

301.0 

282.5 

18.5 

6.1 

>  Includes  also  such  items  as  fines,  ix'nalties,  and  donations. 

*  Annuai  twrcentajtes  are  based  on  data  in  miilions  of  doliars,  and  may  therefore  difTer  sliRhtly  from  per- 
centajtes  computed  on  the  basis  of  figures  shown  in  this  table. 

>  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

N'ote.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Commerce  (excs'pt  as  noted). 
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Tabi.f.  F-14. — Total  and  per  capita  disposable  Personal  income  and  personal  consumption 
expenditures,  in  current  and  1957  prices,  1929-57 


Period 

Total  disposable 
personal  Income 
(billions  of 
dollars) 

Per  capita  dl.s- 
posable  i>ersonal 
income  (dollars) 

Total  personal 
consumption 
expenditures 
(billions  of 
dollars) 

Per  capita  per¬ 
sonal  consump¬ 
tion  expendi¬ 
tures  (dollars) 

Popu¬ 

lation 

(thou- 

Current 

prices 

19,57 
prices  ' 

Current 

prices 

19.57 
prices  > 

Current 

prices 

19,57 
prices  • 

Current 

prices 

i 

19.57 
prices  • 

1929 . 

S3.  I 

136.0 

682 

1. 116 

79  0 

129  2 

648 

1.061 

121,875 

1930 . 

74  4 

125  0 

604 

1.015 

71  0 

119  3 

.576 

968 

123. 188 

1931 . 

63  .  S 

117.8 

.514 

948 

61  3 

113  2 

494 

911  1 

124. 149 

1932  . 

4S  7 

99  9 

.389 

799 

49  3 

101  2 

,395 

811 

124.949 

1933  . 

45  7 

99  2 

364 

790 

46  4 

100.6 

369 

800  1 

12.5.690 

1934  . 

52.0 

109  0 

411 

862 

51.9 

108.8 

410 

860 

126.485 

1935 . 

,58.3 

119  3 

458 

937 

,56  3 

11,5  1 

442 

904 

127. 362 

193f.  . 

66.  2 

134.  1 

.517 

1.047 

62  6 

126  8 

4HM 

988 

128, 181 

1987 . 

71  0 

1.38  7 

.V51 

l.(t76 

67.3 

131  4 

522 

1,020  , 

128,961 

193H  .  .  . 

65  7 

130  9 

.565 

1,006 

64  6 

128  8 

497 

990  ■ 

129,969 

1939...  . 

70  4 

142  3 

.^38 

1,087 

67.6 

136.  5 

516 

1,042 

131,028 

1940 . 

76,  1 

1.52.5 

576 

1,1.54 

71  9 

144  0 

.544 

1.090  1 

132. 122 

1941  . 

93  0 

177  4 

697 

1.3.30 

81  9 

1.56  2 

614 

1.172 

133.402 

1942 . . 

117  5 

202  3 

871 

1.499 

89.7 

1,54  5 

665 

1.145 

1.34.860 

1H3 . 

1.13  5 

216  4 

977 

1,.58.3 

im  5 

163  0 

735 

1.191 

136.  739 

1944  . 

146  S 

234  1 

1,060 

1.691 

109.8 

175  2 

794 

1.266  i 

138,397 

194.5 .  . 

1.50  4 

234  6 

1.075 

1.677 

121  7 

189  9 

870 

1.357 

139.928 

194« .  . 

1.59  2 

229  0 

1. 126 

1.620 

146  6 

211  0 

1.037 

1.492 

141.389 

1947... ..  . 

169  0 

212  3 

1. 173 

1.474 

16,5  0 

207  3 

1. 145 

1.438 

144. 126 

194H . 

1S7.  6 

218  9 

1.279 

1,492 

177  6 

207.2 

1.211 

1.413 

146. 631 

1949 . . 

IHS.  2 

221  9 

1.261 

1.487 

180  6 

213.0 

1.211 

1.428 

149.  188 

19J0  . 

21)6  1 

240  5 

1,3.59 

l.,586 

194  0 

226.4 

1.279 

1.492 

151.683 

1951  . 

226  1 

244  4 

1.465 

1..584 

208.3 

225  2 

1.350 

1.4.59 

1.54.360 

1952  . 

237  4 

2.V)  9 

1.512 

1..598 

218  3 

230  8 

1.390 

1.469 

1.57,028 

1953  . 

2.50  2 

262  6 

1,.568 

1,645 

230  5 

241  9 

1.444 

1..515 

159,636 

1954 . 

2.54  5 

255  9 

1..567 

1.637 

236  6 

247  2 

1.4.56 

1,521 

1  162,417 

1955  . 

270  2 

283  2 

1.63.5 

1,714 

2.54  4 

266  7 

1..539 

1.613 

165.270 

1955 . 

287  2 

296  7 

1,708 

1,764 

267  2 

276  0 

1..589 

1.642 

:  168.174 

1957  ' . 

.3(X(.  0 

.300  0 

1,752 

1.752 

2M)  4 

280.  4 

1.63A 

1.638 

.  171,229 

.8ea.sonally  adjusted  annual  rates 

1 

1 

1955:  First  quarter . 

260  1 

r3.  2 

1..583 

1,663 

247  4 

259.0 

1.506 

1,582 

'  164.288 

.Secona  quarter _ 

267  8 

281  3 

1,624 

1.706 

252  1 

264  8 

1,.528 

1.605 

1  164.934 

Third  quarter _ 

273  2 

285  8 

1,649 

1.725 

258  3 

270.  2 

1,559 

1.631 

165.662 

Fourth  quarter  . . 

278.6 

290  8 

1,674 

1.747 

259.9 

271.3 

1,561 

1,629 

166.452 

1965:  First  quarter _ 

279.6 

292  8 

1,673 

1,752 

262.  8 

275.2 

1..572 

1,646 

i  167.150 

Seconii  quarter _ 

285.8 

297  1 

1,703 

1,770 

265.0 

275.5 

1,579 

1,641 

167,824 

Third  quarter . 

288  8 

296.  2 

1.713 

1.757 

268.6 

275  5 

1..593 

1,634 

;  168.594 

Fourth  quarter... 

294.0 

299  4 

1,735 

1.767 

272.3 

277.3 

1,607 

1,636 

1  169.416 

1957:  First  quarter . 

295.  5 

299  1 

1,737 

1.758 

276.7 

280  1 

1,626 

1,646 

170.158 

Seconil  quarter... 

299  9 

300  5 

1,755 

1,759 

278.9 

279.  5 

1,632 

1,635 

170.859 

Third  quarter .... 

302  9 

300.  5 

1.765 

1.751 

283  6 

281.3 

1.652 

1.6.39 

i  171.650 

Fourth  quarter  *.. 

301  0 

297  4 

1,746 

1,725 

282  5 

279  2 

1,638 

1.619 

1  172.440 

'  Dollar  estimatps  in  current  prices  divided  by  the  consumer  price  index  on  a  1957  base.  Personal  con- 
Rin^tion  exi>enditures  in  this  table  therefore  differ  from  the  data  in  Table  F-2. 

I  Population  of  the  continental  I’nited  States  incIudinR  armed  forces  overseas.  Annual  data  are  for 
Jul^:  (juarterly  data  are  for  middle  of  i)eriod. 

•Preliminary;  fourth  quarter  hy  Council  of  Economic  Advisers. 

N’otc.— Annual  figures  for  total  Income  and  expenditures  in  1957  prices  and  for  per  capita  income  and 
expenditures  in  current  prices  are  compute<l  from  data  in  millions  of  dollars. 

Sources:  Department  of  Commerce,  Department  of  Labor,  and  Council  of  Economic  Advisers. 


Table  F-15. — Financial  saving  by  individuals,  1939-57  > 
(Billions  of  dollars] 


Peflorl 

Total 

Cur¬ 
rency 
and 
bank 
de¬ 
posits  < 

Sav¬ 

ings 

and 

loan 

asso¬ 

cia¬ 

tions 

Sfcuritips 

Private  In¬ 
surance  and 
|N-nsion 
reserves 

Gov¬ 

ern¬ 

ment 

Insur¬ 

ance 

and 

l)en- 

sinn 

re¬ 

serves 

Ia'ss;  Increase 
in  debt 

Total* 

U.  S.  Mother  Cor- 
sav-  1  gov-  porate 
Ings  1  em-  I  and 
bonds  inent‘,  other 

1 

Insur¬ 

ance 

Pen¬ 

sion 

Mort- 
giige 
ilebt  » 

('(in- 
sumer 
debt  • 

Old  series  ' 

1939 . 

4.25 

3. 00 

0.04 

-0.  .53 

0.66  -0.83  -0.36 

1.72 

(') 

1.30 

0.  ,Vt 

0, 78 

1940 . 

4  24 

2.88 

.20 

-.  17 

.86  -.81‘  -.22 

1.85 

(’) 

1  30 

.  84 

97 

1941 . 

10.  .52 

4.  80 

.36 

2,83 

2.75  .44  -.36 

2.  14 

(') 

1.  86 

.82 

1942 . 

29.  30 

10.  95 

.26 

10.  25 

7.98  2.171  .09 

2.49 

0) 

2  .  .55 

.09 

-  2  89 

1943 . 

38.71 

16.  18 

.55 

13  83 

11  14  2.881  -.20 

2.85 

VI 

3  92 

-.38 

-1,(11 

1944 . 

41.41 

17.55 

.81 

14.96 

n.m  3.S9  -.73 

3  21 

V) 

4.96 

-.Uf> 

14 

1945 . 

37.39 

19  06 

1.06 

9.36 

6.85  3.43!  -.92 

3.46 

V) 

.5  14 

.20 

48 

1940 . 

13.  74 

10.56 

1  18 

,89 

.90  -.65!  .65 

3.  42 

V) 

3  .N5 

3.60 

2  28 

1947 . 

6.67 

2.01 

1.'20 

3.  .51 

1  78  .  89  .  84 

3  64 

V) 

3.49 

4  46 

2  73 

1948 . 

2.99 

-1.84 

1  '21 

3.22 

2.13  -.43  1.52 

3.  75 

V) 

3  .57 

4  61 

2  31 

1949 . 

2.86 

-1  46 

1.51 

3.03 

1.53  .  52  .  98 

3  71 

V) 

2.34 

3.87 

2  46 

1950 . 

1.90 

3.62 

1.51 

2.  (M 

..55  .12  1.36 

3.92 

V) 

1.09 

7  16 

3  '22 

1951 . 

10.88 

5.95 

2. 10 

2.  05 

-.47  -.07)  2.  .Sy 

1  1 

4.  (8) 

V) 

4. '24 

6.  .58 

.94 

New  series  • 

1951  ' . 

10.90 

6.05 

2.07 

.71 

1  1 

-.47  -  .34  1.53 

3.  11 

2.  30 

4.24 

6.  fil 

99 

19.52 . . . 

12. 95 

7.  15 

3.05 

2.71 

.09  .  83  1  79 

3.  78 

2.73 

4  4<l 

6  ,52 

4  .36 

1953 . 

10. 67 

4  97 

3.64 

3  02 

.20  1.74  L09 

3  92 

2.84 

3  24 

7  30 

3  11,5 

1954 . 

9.02 

5.  44 

4  45 

-.69 

.60  -1.20  -.08 

4  21 

3.  11 

2.63 

9.  17 

.% 

1955 . 

7.40 

4.44 

4.76 

5,66 

.  27,  .3.  24  2.  15 

4.20 

3.35 

.3.09 

12  01 

6.09 

1956 . 

14.41 

4.71 

5.08 

6.72 

-.10^  3,80  3.02 

4  '28 

3.61 

3.68 

10.  .59 

3.08 

1955;  First  quarter... 

2.00 

-.55 

1.12 

1.67 

.20  1.10  .37 

1.07 

.84 

.45 

2  72 

-.12 

Second  quarter. 

-.66 

-.25 

1.42 

1.  14 

.02  .84  .'28 

.85 

.84 

1.00 

3. ;« 

2.32 

Third  quarter.. 

3.  42 

3.22 

.67 

1.  79 

-.01  1  19  .61 

1.  15 

.84 

.98 

3,4s 

1.74 

Fourth  quarter. 

2.63 

2.02 

1.56 

1.06 

.061  .llj  .89 

1.  13 

.84 

.67 

2.  48 

2. 15 

1956;  First  quarter... 

5.04 

-.08 

1.  12 

3.32 

.  16l  2.  .54  . 62 

.97 

.90 

.82 

2.  .12 

-.51 

Second  quarter. 

2.04 

.24 

1.61 

.96 

-.08  .49  .55 

.95 

.  90 

1.62 

2.  79 

1  46 

Third  quarter.. 

3,66 

1.61 

.68 

1  72 

-.08  .  69  1.11 

1.  18 

.90 

.98 

■2.79 

.63 

Fourth  quarter. 

3.67 

2.94 

1.67 

.72 

-.101  .08  .74 

1.  19 

.9(i 

.25 

2.50 

1.49 

1957;  First  quarter... 

.5.93 

.21 

1.01 

3.34 

-.,58'  2.  17‘  1.75 

.95 

.98 

..V) 

1.97 

-.92 

Second  quarter. 

3.24 

..53 

1.64 

1.65 

-.46!  ..V5i  1,57 

.85 

.98 

1.'23 

2.  14 

1.50 

Third  quarter.. 

4  74 

1.95 

.51 

2.43 

-.49  1.771  1.15 

1  23 

.98 

..59 

2.  ■2ti 

■ 

.74 

•  Individuals’  saving.  In  addition  to  personal  holdlnits,  covers  saving  of  unincorporated  business,  trust 
and  pension  funds,  and  nonprofit  in.stltutlons  In  the  forms  specified.  Prior  to  19.M,  separate  data  on  corp)- 
rate  pension  fund  Investments  are  not  available  and  are  reflected  In  the  various  components  of  indi¬ 
viduals’  saving. 

» Includes  currency,  demand  deposits,  and  time  and  savings  defxislts. 

»  Does  not  Include  net  purchases  by  brokers  and  dealers  or  by  other  Individuals  financed  by  hank  loans. 

•  Includes  armed  forces  leave  bonds  and  other  L'.  S.  (lovernmcnt  bunds  (except  savings  bonds)  and 
all  securities  Issued  by  State  and  local  governments. 

•  Mortgage  debt  to  institutions  on  1-  to  4-famlly  nonfarm  dwellings. 

•  Largely  attributable  to  purcha.ses  of  automobiles  and  other  <lurable  consumer  goods,  although  iri'-lu  l- 
Ing  some  debt  arising  from  purchases  of  other  consumption  goods.  The  other  segments  of  individuals' 
debt  have  been  allocated  to  the  a.ssets  to  which  they  (jertain,  viz.,  saving  In  Insurance  and  securities. 

J  Not  available  separately.  See  footnote  1. 

Note.— In  addition  to  the  concept  of  .saving  shown  above,  there  are  other  concepts  of  individuals'  saving, 
with  varying  degrees  of  coverage,  currently  In  u.se.  The  series  with  the  most  complete  coverage,  the  iier- 
sonal  saving  estimates  of  the  Department  of  Commerce,  Is  derived  as  the  difference  between  |)erson:il  income 
and  expenditures.  Conceptually,  Commerce  saving  includes  the  following  Items  not  Included  In  .Securities 
and  Exchange  Commission  saving;  Housing  net  of  depreciation,  and  farm  and  unincorporated  business 
Investment  In  inventories  and  plant  and  equipment,  net  of  depreciation  and  net  of  increas«>s  In  mortgage 
and  other  debt  to  corporations  and  financial  institutions,  (lovernment  Insurance  is  excluded  from  the 
Commerce  saving  series.  For  a  reconciliation  of  the  two  series,  see  Surrey  of  Current  Huti nets,  July  1957. 

Revisions  for  1955-57  in  the  consumer  credit  statistics  of  the  Board  of  (lovemors  of  the  Federal  KesiTve 
System  have  not  yet  been  incorporated  Into  these  estimates. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Securities  and  Exchange  Commission. 
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Table  F-16. — Sources  and  uses  of  gross  saving,  1029-57 
IRIlllons  of  dollars] 


Period 

Oroas  private  saving  and  government  surplus  or  | 
deficit  on  Income  and  product  transactions 

Gross  Investment 

Statis¬ 

tical 

dis¬ 

crep¬ 

ancy 

ToUl 

Private  saving  | 

Government 
surplus  or 
deficit  (— ) 

Total  : 

i 

17,0  1 

Gross  1 
private 
domes¬ 
tic  In-  : 
vest¬ 
ment 

1 

i 

Vet  for¬ 
eign  In¬ 
vest¬ 
ment 

Total  ' 

1 

Per¬ 

sonal 

saving 

Oross  i 
busi-  i 
ness  I 
.saving  ! 

Total 

Fed-  1 
eral 

State  1 
and  j 
local 

192«...  . 

10.7 

1.5.7 

4.2 

11.5  1 

1.0 

1.2 

-0. 1 

1 

10.2 

0.8 

0.3 

1930 . 

II. 9 

12.2 

3.4 

8.8 

-.3 

.3 

-.5 

11.0 ! 

10.3 

,7 

-1.0 

1931 _  ,  - 

4  9 

7.7 

2.5 

.5.2  1 

-2.8 

-2. 1 

-.7 

.5.7 

5.5 

.2 

.8 

19;i2 . 

.3 

2.0 

-.0 

2.7  : 

-1.7 

-1.5 

-.2 

1.1 

.9 

.2 

.8 

1933... .  . 

.fi 

1.9 

-.0 

2  0 

-14 

-1.3 

(>) 

1.5 

1  4 

.2 

.9 

1934 . 

2.0 

5.0  1 

.  1 

4  9 

-2.4 

-2.9 

.5 

3.3 

2.9 

.  4 

.7 

19.L') .  . 

6.  4 

H.  4 

2.0 

0.3 

-2.0 

-2.0 

.0 

0.2 

0.3 

-.  1 

-.2 

1930... 

7.2 

10 1 

.3.0 

0.  5 

-3.0 

-3.5 

.5 

8.3 

8.  4 

-.  1 

1.  1 

1937 _ 

12.  1 

11.5 

3.7 

7.8 

.0 

-.2 

.7 

11.8 

11.7 

.  1 

-.2 

I93S  .. 

7.3 

8  9 

I.  I 

7.  H 

-1.0 

-2.0 

.4 

7.8 

0.7 

1.  1 

.5 

1939  ... 

9.0 

11.2 

2.9 

8.3 

-2.  1 

-2.2 

.  1 

10.2 

9  3 

.9 

1.2 

1940  .. 

13.9 

14  0 

4  2 

10. 4 

-14 

14.7 

13.2 

1.5 

.8 

1941 

IH.  N 

22.0 

11  1 

11.5 

-3.8 

-.5.  1 

1.3 

19.2 

18.  1 

1.  1 

.  4 

1942  . . 

10  5 

41  9 

27.8 

14  1 

-31.  4 

-33  2 

1.8 

9  7 

9.9 

-.2 

-.8 

1943... 

5  1 

49  3 

.33  0 

10.3 

-44  2 

-40  7 

2.5 

3.4 

5.0 

-2  2 

-1.7 

1944  . 

2.3 

.54.2 

30.9 

17.2 

-51  9 

-.54.0 

2.7 

5.0 

7.  1 

-2.  1 

2.8 

194.1 

4  5 

44  3 

28.  7 

1.5.0 

-39.7 

-42.3 

2.0 

9.0 

10.4 

-1  4 

4.  5 

1940 

30.  S 

20  0 

12  0 

14  0 

4  2 

2.2 

2.0 

31.7 

27.  1 

4  0 

.9 

1947  _ 

37.3 

24  0 

4  0 

20.0 

13.3 

12.2 

1.0 

38.0 

29.7 

8.9 

1940  . . 

4.5.2 

37  4 

10  0 

27  4 

7.9 

8.0 

-.  1 

43.  1 

41  2 

2.0 

-2.  1 

1949 . 

33.0 

30  2 

7.0 

28.7 

-3.2 

-2  4 

-.8 

33.  1 

32  5 

5 

.1 

1950 . . 

4M.  8 

40  7 

12. 1 

28.  0 

8.  1 

9.2 

-1.  1 

49.0 

.51  2 

-2.2 

.2 

1951 . 

55.8 

49.0 

17.  7 

31.9 

0.2 

0.5 

-.  4 

57. 1 

.50.9 

.2 

1.3 

19,52 . 

47.7 

51.0 

19.0 

32.0 

-3.3 

-3.  4 

(•) 

49  0 

49.8 

-.2 

2.0 

m3 . 

45.7 

52.5 

19.7 

32.8 

-0.8 

-7.  1 

.2 

48.3 

.50.3 

-2.0 

2.0 

1954  . . 

4«.3 

52  7 

17.9 

34.8 

-0  4 

-5.4 

-1.0 

48  0 

48.  4 

-  4 

1.7 

1955  . 

58  1 

55.  5 

15.8 

39  8 

2.0 

3.0 

-1.0 

00.2 

00.0 

2.  1 

19,50  . 

05.7 

flO  9 

20  0 

40  9 

4.8 

0.2 

-1.4 

07.3 

05.9 

1.4 

1.0 

1957  >  . 

1  06.  3 

03.0 

19.0 

44.0 

1.7 

4.0 

-2.2 

00.9 

03.0 

3.3 

1.7 

.Seasonally  adjusted  annual  rates 

1955: 

1 

First  quarter 

.50.8 

51.  5 

12  7 

38.8 

-•7 

.9 

-10 

55.2 

55  0 

-.4 

i  4  4 

Seconil  quarter  . 

.57.7 

.50.4 

15.7 

40.7 

13 

;  2.8 

-1.5 

,59.0 

59  7 

-.7 

1.  4 

Third  quarter 

50.3 

.5.5  0 

14  9 

40  1 

4  3 

4  0 

-.4 

01.5 

01.4 

.  1 

2.3 

Fourth  quarter 

04.0 

59.  1 

18.7 

40  4 

5.5 

5.9 

-.4 

04.7 

05.4 

”•  f 

.  1 

1950 

First  quarter 

02  8 

.50.  8 

10.8 

40.0 

0.0 

7.3 

-13 

04  2 

04.4 

-.2 

1.5 

,'3en>nd  quarter 

05  3 

00  2 

20  8 

39  4 

5.  1 

0.7 

-1.7 

00.  5 

65.3 

12 

1.3 

Third  quarter 

0.5  2 

01.7 

20  3 

41  4 

3  5 

4.5 

-1.  1 

07.  5 

05.5 

2.0 

2.3 

Fourth  quarter 

09.2 

04.0 

21.7 

42  9 

4.0 

0.0 

-14 

70.9 

08.  5 

2.4 

1.6 

1957: 

First  quarter 

05  2 

01  4 

18.9 

42  5 

3  8 

0.  1 

-2.3 

00.8 

02.7 

4. 1 

1.6 

•“Second  quarter 

05  0 

04.3 

21.0 

43.3 

.7 

3.1 

-2.4 

08.5 

65  0 

3.5 

3.3 

Third  quarter.. 

0.5.9 

03.7 

19.3 

44.4 

2.2 

4.2 

1  -19 

08.7 

1  05.5 

1  3.2 

2.7 

Fourth  quarter  • 

(•) 

(•) 

18.5 

(•) 

(•) 

(») 

(•) 

03.5 

j  01.0 

! 

(•) 

'  I/ess  than  50  million  dollars. 

•  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

*Not  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  I>epartment  of  Commerce  (except  as  noted). 
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EMPLOYMENT  AND  WAGES 


Table  ¥-\1  .—Xoninstitutional  population  and  the  labor  force,  1929-1957 


1  Civilian  laboi 

force 

! 

1 

■Total 

Unemploy¬ 
ment  as 

Nonln- 

stltu- 

1 

force  as 
percent 

percent  of 
civilUin 
labor  force 

pnpu^ 

forces  1 1  ! 

Unem- 

latlon  ■ 

armed  Total  j 

forces) '  :  Total 

.\prl- 

cul- 

tural 

Non- 

aprl- 

cul¬ 

tural 

ploy- 
ment*  j 

! 

t  tonal 
iwpu- 
lation 

Unad¬ 

justed 

.8ea.son- 
ally  ad¬ 
justed 

Thousands  of  persons  14  years  of  ape  and  over 

! 

1 

I 

Vrcent 

Old  definitions  * 

1929  . 

(•) 

49, 44oj  260  49.  180  ^  47,  630 

10.  450 

37, 180 

! 

1,  .5.50 

(*) 

3  2 

1930  . 

(») 

50,080'  260  49,820  ^  4.5,480 

10, 340 

3.5. 140 

4,340 

(«) 

8.  7 

1931 . 

(') 

.50,6801  2li0|  .50.4201  42,400 

10. 2t)0 

no 

8,(r20, 

(>) 

1.5.9 

1932  . 

(•) 

51,2.50’  2,50i  51.0t»0;  38,940 

10. 170 

28,  770 

12,060 

(•1 

Zt  6 

1933  . 

(>) 

51,840  250  51..590  ;  38,760 

10,  090 

28. 670 

12. 830 

(•) 

24  9 

1934  . 

(«) 

.52,490  ;  260  .52,230  40,890 

9,900 

30,990 

11,340 

f>) 

21.7 

193.'>  . 

(*) 

.53,140  '  270  .52,870i  42.260 

10.  110 

32.  l.V) 

10.610i 

(>) 

20.  1 

1936  . 

(«) 

.53,  740  |  300!  .53,440  44,410 

10.  OIK) 

34,410 

9. 030' 

(•) 

16  9 

1937  . 

(») 

.54,320  |  320|  .54.000j  46,300 

9.  820 

36,  480 

7.  7(K) 

(>) 

14  3 

193S  . 

(>) 

.54,9.50!  340  .54,610  44. '221) 

9,690 

34.  .530 

10,  390 

(>) 

19.  0 

1939  . 

(>) 

370  56,230  :  45.  7.V) 

9,  610 

36.  140 

9,  480 

(') 

17.2 

1940 

100.  380 

.56,1801  .540  .V5,640  i  47.  .520 

9.  .540 

37.  980 

8.  120 

,56.0 

14  6 

1941  . 

101,520 

.57,  .530;  1,620  5,5,910  .V),  3.50 

9.  UNI 

41.2,V) 

5,  .560 

.56  7 

9  9 

1942  . 

Krj,  610 

60,380  '  3,970  .56,410,  .53.7.50 

9, 2.50 

44.  .5IK) 

2.660 

.58  8 

4  7 

1943  . 

103,660 

64.  .5601  9,020  .5.5,  ,540  54,470 

9. 080 

45.  .-tiK) 

1,070 

62  3 

19 

1944  . . 

KM,  630 

66.040  11,410'  .54,6301  53,960 

8. 9.V) 

4.5. 010 

670 

•a  1 

12 

m-s  . . 

105,  .520 

65,290  11.4301  .53.860  ,52.820 

8,  .580 

44.  240 

1,040 

61  9 

1  9 

1946  . 

106,520 

60,970  ;  3,4.50  .57.  .120;  .5.5.2.50 

8,  320 

46.  930 

2.  270 

57.2 

3  9 

1947 . 

107,608 

61,7.58  1.. 590  ,  60.  168  ,  58,027 

8,  266 

49,  761 

2.  142 

.57.  4 

3  6 

1948 . 

108.632 

62,898!  !.4.56i  61,442'  ,59,378 

7. 973 

51,405 

2.  (KM 

.57.9 

3  4 

1949 . 

109,  7711 

63,721  1.  616  62,  105  58,  710 

8.(r26 

.50.  684 

3,395 

.58  0 

5.5 

-  ... 

lO-W . 

110,929 

64,749  1,650  63,099  ^  59,9.57 

7.  .507 

.52.  450 

3.  142 

.58.  4 

.5.0 

1961 . 

112, 075 

65.9831  3,0981  62,8841  61,005 

7.0.54 

.53,  951 

1,879; 

.58.9 

3  0 

19.S2 . 

113,  270 

66,  .560;  3.  .594  ,  62.966i  61.293 

6,  805 

.54,488 

1,673' 

.58.8 

7 

1953 . 

115,094 

67,3621  3.  .5471  63,815  ;  62.213 

6,  .562 

.5.5.  651 

1,602 

.58.  5 

2. 5 

1954 . 

116.220 

67,818  3,3.50  :  64,468  61,238 

6.  j04 

54.  734 

3.  230 

.58.4 

.5.0 

1955 . 

117,388 

68.896!  3,048  65,847  63,193 

6.  730 

56,464 

2.a54 

.58.  7 

4  0 

1956 . 

118,734 

70,387;  2,857  67,  .530  64,979 

6,  .585 

.58,394 

2,551 

.59.3 

3  8 

1957 . 

120, 445 

70,761  2,797  67,964  '  65,272 

6,229 

59,  (H3 

2,693! 

.58.7 

4.0 

Xw  definitions  • 

. . 

107,608 

61,7.58  1,590  60,168^  .57,812 

8,2.56 

49,  557 

2,3.56! 

57.4 

3.9 

1948  . 

108,  632 

62,898;  1,4.56  61,442  59,  117 

7.  960 

51.  1.56 

2,325 

.57.9 

3.8 

1949  . 

109,  773 

63, 72lj  1,616  62,105  .58.423 

8,017 

50,406 

3,  ^2; 

.58.0 

.5.9 

1950  . 

110,929 

64,749:  1,650  63,099  ;  59,748 

7.497 

52,  251 

3,351! 

.58.4 

.5.3 

1951 . 

112,075 

65,983  ;  3,098  62,884!  6),  784 

7.tM8 

.53.  736 

2,099 

.58.9 

3.3 

1952  . 

ii3.ro 

66.  .560'  3,  .5941  62,966  '  61,035 

6,792 

.54,  243 

1,932. 

.58.8 

3.  1 

1953  . 

115,094 

67,362;  3,547  !  63,815'  61,945 

6,  ,5.55 

55.  390 

1,  870; 

.58.5 

2.9 

1954  . 

116,  220 

67,818  64,468  60.890 

1  ' 

6,495 

.54.395 

3,  578j 

58.4 

5.6 

1955 . . 

117,388 

68.896!  3,048  65,848  62.944 

6,718 

.56,22.5 

2,904 

.58.7 

4.4 

1956  . 

118,734 

70,387  ;  2,657  67.  .530  64,708 

6,  .572 

5a  135 

2,  8221 

.59. 3 

4.2 

1957 . 

120,  44,5 

70,744  2,797  67.946|  65,011 

6,222 

58,7^ 

.58.7 

4.3 

Old  definitions  > 

1956;  January  .... 

118,080 

68,69r  2,916  65.775!  62,891 

5,635 

57,2.56 

2,936| 

2,885! 

.58.2 

4  4 

.17 

February 

118,  IS) 

68,  396;  2,906  65,490  '  62.  .576 

5,  4ti9 

57, 107 

2,914 

.57.9 

4.4 

17 

M  arch . 

118,293 

68.8i)6'  2.893  65,913  63,078 

.5,  678 

57,  4(K) 

2, 8341 

.58,2 

4.3 

18 

A^prll . 

118,367 

69,434  2,8791  66,555  63,990 

0.  387 

57.  fio;i 

2,  .5641 

.58.  7 

3.9 

17 

118,  537 

70,71l|  2.8651  67,846  65,238 

7,146 

.58,092 

2.608 

.59.7 

3.8 

i.I 

June . 

118,632 

72,274  2.844  69,430  66,  .503 

7. 876 

58. 627 

2. 927 

60.9 

4.2 

II 

July . 

118,762 

72,325^  2,836^  69,489  66,655 

7,700 

58,9.55 

2,833 

60.9 

4.  1 

10 

August . 

118,891 

71,787  |  2,840  68,947  '  66,7.52 

7,265 

59,487 

2.  195 

60.  4 

3.2 

18 

September.. 

119,047 

70,896;  2,827;  68,069  66,071 

7,388 

.58,683 

1,998 

.59.6 

2.9 

If 

October _ 

119, 198 

70,  SCSI  2,823  68,082  66,174 

7. 173 

59,000 

1,SS3 

.59.5 

2.8 

IJ 

.Xovember 

119, 344 

70,560  !  2,828  67,732  65,269 

6,192 

59,076 

2.463 

.59.  1 

3.6 

i-O 

December.. . 

119,481 

69,S55j  2,826  67,029  64,550 

5,  no 

59,440 

2,  479 

58.  5 

3  7 

18 

See  footnotes  at  end  of  table. 
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Table  F-17. — Noninstitutional  population  and  tfir  labor  force,  1Q2Q-57 — Continued 


Period 

Nonln- 
stltu- 
tlonal 
popu¬ 
lation  ' 

Total 

labor 

force 

(Includ¬ 

ing 

armeil 
forces) ' 

Armed 
forces ' 

Civilian  labor  force 

1 

! 

Total 
labor 
force  as 
percent 
of  non- 
ln.stitu- 
tinnal 
popu¬ 
lation 

Unemploy¬ 
ment  as 

Total 

Em 

Total 

ployme 

■Agri¬ 

cul¬ 

tural 

nt  * 

•N'on- 

agrl- 

cul- 

tural 

Unem¬ 
ploy¬ 
ment  * 

perc» 

civ 

labor 

Unad¬ 

justed 

'nt  of 

lian 

force 

.•Season¬ 
ally  ad¬ 
justed 

Thousands  of  persons  14  years  of  age  and  over 

Percent 

Old  definitions  i 

19.57:  January  ... 

119.614 

68,647 

2,817 

65,  8.30 

62,890 

4.  943 

,57, 947 

2  9401 

.57.  4 

4.  5 

.18 

February.. . 

119.745 

69,  l.'k) 

2,817 

6*i,  31.3 

63.  4.34 

5.  199 

.58,  235 

2  88ll 

.57,7 

4.3 

1« 

March . 

119,899 

69,  .565 

2.816 

66,  749 

64,  m9 

.5,  442 

.58,607 

2  700 

.58.0 

4.0 

1« 

April . 

120,0.57 

69,773 

2.820 

66. 9.5.3 

64.  472 

.5.  7.58 

.58,714 

2  481; 

.58.  1 

.3.7 

18 

May  . 

120,  199 

70  777 

2.821 

67  9.56 

65.  467 

6  663 

.58  8(M 

2  489 

.58  9 

.3  7 

.19 

June  . 

120,  .383 

7Z742 

2,819 

69.923 

66,  892 

7.  ,547 

59.  345 

.1.  o:«i 

60.  4 

4.3 

It 

Julv . 

120,  .579 

73,0.56 

2.823 

70.  2:i3 

67.  .546 

7.804 

.59.  742 

2,687 

60.6 

3.8 

18 

.August 

120.71.3 

71,838 

Z839 

68.999 

66,619 

6,8-27 

.59.  792 

2.  3801 

.59.  5 

3.  4 

19 

September. . 

120,  842 

71,0.56 

2.819 

68.  237 

65.  921 

6.  519 

.59.  402 

2  317 

5K.  S 

3.4 

1.0 

October . 

12n.9K3 

71.  303 

2,786 

68.517 

66,  240 

6.  8:38 

,59.  402 

2277 

.58.  9 

3.3 

It 

Novembi'r. . 

121. 109 

70.796 

2.  7-29 

68. 067 

65.  078 

.5,817 

.59.  '262 

2  989 

.'8.  5 

4  4 

4.8 

December  . 

121.221 

70,480 

2,688 

67,792 

64.652 

.5.  391 

.59,  262 

3. 140 

58.  1 

4  6 

4.8 

New  definitions  » 

' 

19.56:  Januarv 

118. 080 

68,691 

2,916 

65,  775 

62.  684 

5,  625 

.57. 0.59 

.3. 092 

,58  1 

4  7 

4.0 

February 

IIH.  IMI 

68.  397 

2,906 

65.  491 

62.;i.54 

5,  463 

.56,  891 

3.  136 

57  9 

4.8 

4.0 

March . . 

118, '293 

ri8.  806 

2.893 

65.  913 

62,  787 

.*>.  0*>2 

.57.  124 

3.  12.5 

1  .58. 2 

4  7 

4  t 

Aiiril 

11 8.  .367 

69.4:14 

2,  879 

66.  .5.55 

63.  799 

6.  ;i8*) 

.57.410 

2.  7.55 

j  .58.7 

4  1 

4.0 

May. 

118.  .537 

70,  711 

2,86.5 

67,846 

M.  9.50 

7, 120 

.57,  830 

2.896 

1  .59. 7 

4  3 

4.5 

June . 

1 18,  632 

?2.  274 

2,844 

69.  4.30 

66. 027 

7.  8.59 

.58,  166 

3,403 

;  60.9 

4  9 

4.0 

July. 

118,  762 

72, 325 

2.836 

69.  489 

66,3,54 

7.674 

3.1.34 

!  60.9 

4  5 

4.4 

.Ausust 

118.891 

71.787 

2,  840 

68,947 

6»).  4‘20 

7,2.37 

.59.  184 

2,  .527 

1  60  4 

3  7 

4./ 

.SeptemlH'r.. 

119,047 

70.  896 

2. 827 

68. 18)9 

65,  774 

7. 376 

.58.  395 

2. 295 

1  .59  6 

.3  4 

19 

()ctol>er 

119.  198 

70.  905 

2.  8-23 

68.  082 

65. 9,55 

7.  168 

.58.785 

2. 1'27 

i  .'i9  5 

3  1 

19 

November 

1 19,  344 

70.  .560 

2.  828 

67,  732 

65.  084 

6  190 

.58.893 

2.  64.8 

.59  1 

;i  9 

4.1 

Deceml)er 

119,  481 

69.  8A5 

2.826^  67,029 

64,  306 

.5,  105 

.59.  199 

2.  7'23 

.58.  5 

4  1 

It 

1957:  Januarv 

119,614 

68,638 

2.817 

65,  821 

62.  578 

4,935 

57. 643 

3.  244 

.S7  4 

4  9 

It 

February 

119,  745 

69.  128 

2.817 

66,311 

63.  190 

.5.  19.5 

57. 996 

3.  121 

1  .57. 7 

4.7 

4.0 

March.. 

119,899 

69.  .562 

•2.  “16 

♦V),  746 

63.865 

.5,4341  .58.431 

2.  882 

1  .58  0 

4.3 

19 

Ajirll 

120, 057 

69,771 

2.  8'20 

66, 951 

64.  '26.1 

.5.755;  .58.  ,506 

2  690 

.58  1 

4  0 

19 

May . 

120,  199 

70.714 

2.  821 

67.  893 

65,  178 

6,659 

,58.  519 

2.715 

58  9 

4.0 

4- 1 

June.. 

l'2<).  383 

72.661 

2,819 

69.  842 

66.  ,504 

7,  ,534 

.58,  970 

3.  337 

60  4 

4.8 

i.5 

July.  . 

120,  .579 

73, 051 

2,823  70.  2-28 

67.  221 

7,772 

59.  449 

3, 007 

m.  f. 

4  3 

it 

August 

r20.  713 

71.833 

2.839 

68,994 

66,  .38.5 

6.82;) 

.59.  .562 

2.  609 

,59.  5 

3.  8 

It 

.'teptemix'r. , 

120,  842 

7I,(M.5 

2,819 

68,  226 

65.  674 

0.  518 

.59.  1.56 

2.  .652 

.58.  8 

3.7 

4.1 

OctolM'r  .. 

120,983 

71,299 

2.  786 

68.  513 

66,  005 

6,837 

.59.  168 

2  .vm 

.58  9 

3.7 

4.0 

\ovemt8'r. . 

121,  109 

70.  790 

2,7'29,  68.061 

M,  873 

.5.  817 

,59,0,57 

3,  188 

.58,5 

4  7 

5/ 

I>ec«'ml8'r 

121,  '221 

70,  458 

67.770 

64.396 

5,385 

.59,012 

3.374 

.58.  1 

.5.0 

5.t 

'  Data  for  1910  52  revLvd  to  ln?lu<l«'  about  150.1100  ttiftnlxT.s  of  the  arnie<l  force.s  who  were  outside  the 
continental  fnit(‘<l  Stat-s  in  IStO  and  who  were,  th'Tefore,  not  enumeraU'd  In  the  1940  (Vnsus  ami  were 
excluded  from  the  1940  52  estirnaU-s. 

•  See  Note. 

*  Not  available. 

Note. — Civilian  labor  force  data  l>eKinnini;  with  May  1956  are  based  on  a  330-area  sample.  For  January 
1954  .April  19.56  th»‘v  are  l>ased  on  a  230-area  sample:  for  1946  ,5;i  on  a  68-area  sample;  for  1940  45  on  a  smaller 
sample;  and  for  1929  39  on  sources  other  than  direct  enumeration. 

Effective  January  1957,  ja-rsons  on  layoff  with  definite  instructions  to  return  to  work  within  30  days 
of  layoff  and  persons  waitinK  to  start  new  waite  ami  salary  joUs  within  the  following  30  days  are  classified 
M  unemployed.  Such  jxersons  had  prevloasly  Ixeen  clas.sified  as  employed  (with  a  Job  but  not  at  work). 
The  combin.*d  total  of  the  gruu|>s  changing  cla.sslflcatlun  has  averaged  about  200,000  to  .300,000  a  month  in 
recent  years.  The  small  numl8>r  of  persons  In  school  during  the  survey  W(*ek  and  waiting  to  start  new 
jobs  are  classified  as  not  in  the  lalK>r  wree  Instead  of  employe<l  as  formerly.  Persons  waiting  to  op<-n  new 
basines-es  or  start  new  farms  within  :i0days  will  continue  to  l)e  classified  as  employe<l.  (New  definitions 
wries  (or  periods  prior  to  January  1957  are  Census  Bureau  estimates  under  the  old  definitions  adjusted  by 
Council  of  Economic  .Advisers  to  the  new  definitions.) 

Beginning  July  1955,  labor  (ores'  data  are  for  the  calendar  week  containing  the  12th  of  the  month;  previ¬ 
ously,  for  wj'ck  containing  the  8th. 

Annual  population  data  are  as  of  July  1;  monthly  data  are  as  of  the  1st  of  the  month. 

For  the  years  1940  52,  estimating  procedures  made  use  of  1940  Census  data;  for  subsequent  years,  1950 
Census  data  were  us<‘d.  For  the  eltects  of  this  change  on  the  historical  comparability  of  the  data,  see 
Annual  Report  on  the  lAtbor  Force,  1951,  Series  P-50,  .No.  59,  April  1955,  p.  12. 

IVtail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources;  Department  of  Commerce,  Department  of  Labor  (labor  force,  1929-39),  and  Council  of 
Economic  Advisers. 
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Table  F-18. — Employment  and  unemployment,  by  age  and  sex,  1942—57 
[Thousaiuls  of  persons  14  years  of  age  and  over] 


Employeil 

I’nemployed 

Period 

Total 

civil¬ 

ian 

labor 

Total 

em¬ 

ployed 

14-19 

20-44  years 

45  years 
and  over 

Total 

14-19 

20-44  years 

4.5  years 
and  o\er 

force 

years 

Male 

Fe¬ 

male 

Male 

Fe- 

male 

ployed 

years 

Male 

Fe¬ 

male 

Nfal.' 

Ve- 

male 

Old  deflnitloirs  ' 

1942  . 

.56,410 

,53, 7.50 

i.  77i! 

20, 790 

9,  4t«t 

14. 160 

.3.  630 

2.  660 

510 

670 

.520 

770 

]!«) 

1943  . 

,5.5.  ,540 

,54,  470 

6.  :«o 

17.  .V50 

ll.IVVt 

1.5.  160 

4,36!! 

1.070 

IHO 

2»'0 

240 

]0(> 

1944  . 

54,630 

.53,960 

6,0,50 

16,  ;t80 

11,280 

15.  480 

4.77(! 

670 

2110 

14!!! 

170i 

111! 

.Ml 

m.s . 

53,860 

,52,  820 

5,480 

1.5,830 

11.  140 

1.5,  .520 

4.8.50 

1.040 

190 

330 

2701 

'JIM( 

.Ml 

194fi . 

57,530 

.5,5,  2.W 

4,  .V>0 

21. 170 

9,  870 

1.5.  2<0 

4.38IK 

2,270' 

290 

l.as) 

280 

410 

1947  . . 

60.  168 

.58,  irJT 

4,717 

23.  4(» 

9,828 

1,5,474 

4,  6!X) 

2.  I42I 

425 

303 

396 

‘.*9 

1948  . 

61.442 

.59,  37a 

4,841 

23.  842 

10,  (»8| 

1.5.  677 

4, 924 

2,064 

415 

7.57 

3,5:1 

414 

ir 

1949 . 

62.  105 

58,710 

4.512 

23.  483 

10. 087 

1.5.  491 

5,  i:« 

3,395 

.595 

I.329I 

.V.M 

719 

194 

1950 . 

63.099 

.59. 957 

4,  .564 

23,833 

10. 376 

1.5.666 

.5,517 

3.  142 

.543 

1,119 

»»97 

2:12 

1951  . . 

62,884 

61,00,5 

4,614 

23.  .594 

10,833 

16. 144 

.5.  819 

1,879 

3.56 

51,5 

419 

41  r2 

l^) 

1952  . 

62,9661 

61,293 

4,  ,530 

23.  372 

10.  917 

16.  345 

6.  i:«) 

1,673 

'MV2 

495 

:i44 

34.5 

127 

19.53  . 

63.  815 

62.  213 

4.  .514 

23,715 

10. 9.53 

16,  725 

6,  ;«)6 

l.nirj 

312 

512 

:iiX! 

36:i 

lift 

1954  . 

64,468 

61,238 

4.28.5  23.  178 

10,  730 

16.619 

6.  ;«.5 

3.  -m 

515 

1, 1.58 

617 

'256 

19.V5 . 

65,  847 

63,  l«:t 

4.446 

23.768 

11,00!) 

16,  H78 

7. 101 

2.6.54 

471 

K%4 

.V)2 

f'lOt; 

195ti  . 

67,  .530 

f4,  979 

4,  764124,  051 

11. n 

17,  2^ 

7,  5Wf4 

2,551 

510 

784 

491 

.5:10 

New  definitions  • 

1957 . 

67,946 

65,011 

4.  720123.  993 

11,247 

17,  246 

7,804 

2,936 

.574 

93.5 

.Wi 

255 

Old  definitions  ' 

1956;  January... 

65.  775 

62.  891 

4.  IW)  23. 

10.962 

16,920 

7.  305 

2,88.5 

442 

WtT 

.581 

713 

IM 

Februarv 

65.  4901 

62.  .576 

3.  870  23.  649 

10.964 

16. 

7.246 

2.914 

rjijs 

947 

7M 

.'15 

March 

65.  913 

63.078 

3.917123,  7.59 

10.926 

17,033 

7.  447 

2.834 

43:t 

977 

49.5 

67.5 

2.55 

.\prU . 

66.555 

63.  990 

4.  20.5  23.  908 

ll.a50 

17, '2.58 

7.  .568 

2.  .564 

413 

4,59 

.VkS 

.■89 

^Iay _ 

67,846 

6.5,238 

4.  .W? 

23.  BS3 

11.472 

17.  421 

7.  788 

2.  6!!8 

.548 

49!!. 

June 

69.430 

66.  S03 

5,  813124,  288 

11,341 

17,484 

7,  578 

‘2,927 

I.INIA 

7w 

469 

421 

241 

July  . . 

69.489 

66.6.55 

6,  ,32s!24,  319 

11. 101 

17,398 

7,  510 

2.833 

7.59 

ho7 

.560 

4'25 

283 

.August 

68.947 

66.  752 

6.  127 

24.  424 

11.  143 

17.485 

7.  572 

2.  195 

445 

fiTH 

461 

:i82 

229 

Septembi'r 

68.069 

66.071 

4.826 

24,  -257 

11,603 

17.  .528 

7,  A'  ft 

1,998 

3.56 

4.5!) 

371 

OctolH'r _ 

68.082 

66.  174 

4.  672 

24.  2:t8 

11.8.57 

17.  ,A54 

7,  8,54 

1.909 

331 

.551 

4.18 

;iHo 

November 

67.  732 

6.5.269 

4.  4‘.W 

24.  148 

11.. 53* 

17. 429 

7.  744 

'2.4!^ 

482 

,539 

518 

Deo'mber. 

67.029 

64.  .5.50 

4.418 

23.941 

11.301 

17.  183 

7,708 

2.  479 

:vtm 

814 

482 

.584 

J03 

New  definitions  ' 

1957:  January.. 

65.821 

62.  578 

3,871 

2:t,  598 

10.  797 

16.846 

7.  468 

3.244 

493 

1.078 

652 

731 

•jHy 

Febniarv 

66.311 

63,  ICO 

3.970 

23.  .583 

11.066 

16.  9.A5 

7.  612 

3,  121 

46.5 

1.086 

724 

2.8!) 

March 

66.  746 

63.  86,5 

4.087 

23.  807 

11,077 

17.  109 

7.  7n6 

2.  88-2 

497 

947 

.506 

671 

■2^2 

•April _ 

66.  951 

64.261 

4.204 

23.911 

11.091 

17.  212 

7.843 

2.  69»! 

461 

915 

517 

tioei 

Mi 

May . 

67,893 

65.  178 

4.  475 

24. 084 

11,276 

17.  407 

7. 

2.  715 

TS! 

.ViO 

.56.3 

242 

June  . 

69,842 

66,  .504 

5.  tk >7 

24,  346 

11.  191 

17.  4.80 

7. 8a! 

3.337 

1.  10.5 

874 

606 

5'28 

225 

July . 

70.228 

67.221 

6.  332  24.  4'JO 

11.201 

17,385 

7, 814 

3.  is)7 

847 

.582 

499 

'251 

August- 

68.994 

66,385 

.5.953124.4.50  11.067 

17.3(^  7.613 

2.608 

ryX\ 

5,54 

479 

244 

Septemb«-r 

68.226 

65,  674 

4.  680124.  19* 

11.416 

17.430 

7. 945 

2.  .^v2 

4.V. 

^2 

.55,5 

.505 

251 

October 

68.  513 

66.  0a5|  4.  678  24.  101 

11.  766 

17.4311  8.03(: 

2.  .MJ8 

401 

248 

N''  vein  her 

68  061 

64.  873 

4.  338123.  832 

11.  .550 

17.274 

7.878 

3.  188 

.547 

1.023 

fi»'.7 

313 

Decr'iiiber. 

67.  770 

64.396 

4.  385|23,  513 

11.465 

17, 12.5 

7,908 

3.374 

512 

l.‘2»4 

.541 

768 

258 

'  See  Note,  Table  F-17  for  explanation  of  dilTerenees  between  the  old  and  new  definitions. 


Not*.— Data  are  not  avadable  prior  to  1942  for  all  the  age/sex  groups  above. 

See  Note,  Table  F-17  for  information  on  area  sample  used  and  reporting  |)eriods. 
Detail  will  not  neeessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 


136 


'I'abi.k  F-19. —  Flmployfd  persons  not  at  work,  by  reason  for  not  working,  and  special  groups  of 
unemployed  persons,  194&-57  * 

|Thous8n<ls  of  [lersons  14  years  of  atse  anil  over) 


Kinployeil  (lersons  not  at  work.  Sjieolal  groups  of  un- 

l>y  reason  for  not  worklnit  eniployeil  iiersons  > 


Perioil  j 

!  1 

1 

Total 

Had 

weat  her 

Indus-  1 
trial 
dispute 

1 

Vacation 

Illne.ss  , 

All 

other 

rea.sonsr 

TemjK)- 
rary 
layoff  • 

New  wage 
and  salarv 
job  • 

1 

2.  103 

(•) 

(•) 

662 

919  1 

('1 

97 

.18 

1!*47 

2. 2fi0 

211 

9.1 

934 

947 

273 

123 

92 

I'.MS 

2.  490 

197 

97 

1,044 

944 

309 

141 

121 

I'HH  .... 

2.  243 

110 

79 

1,044 

719 

291 

191 

101 

Kt.'iO  . 

2.  440 

1.11 

9.1 

1.  137 

719 

.149 

92 

116 

IWI 

2.  4.19 

111 

.17 

1,073 

792 

436 

117 

103 

l<t.S2  . 

2.  .■>.■« 

69 

ItVt 

1.  130 

77.1 

419 

142 

117 

i!t.s;i  .  .  _ 

2.  .129 

96 

73 

1.  171 

927 

362 

167 

101 

l<t.M  . 

2.  OMH 

73 

.13 

1.361 

776  ! 

42.1 

221 

127 

IH.V1  . . 1 

2.  fi«3 

103 

61 

1,269 

K31 

416 

133 

117 

iy.w  . 

2.  HNM 

109 

76 

1..146 

901 

4.16 

124 

147 

I».17  . 

3.017 

139 

4,1 

1,447 

962 

42.1 

150 

110 

ly.'ifi;  Januarv 

2.229 

319 

70 

3I>4 

1,(02 

.10.1 

14.1 

62 

Kebriiarv 

2,  1.14 

271 

.17 

.191 

1.(02 

413 

1.14 

99 

March  ... 

2.039 

■2.16 

79 

•299 

992 

423 

I. 13 

138 

.\iiril 

1.H99 

114 

22 

.199 

91.1 

4.11 

97 

94 

May 

1.H0.1 

4.’< 

KH 

.1.31 

9.19 

.KIO 

110 

178 

June  _ 

3. 3.10 

71 

:«) 

1.9.13 

929 

493 

90 

396 

July 

7.  IHO 

.10 

406 

.1..127 

911 

.166 

14.1 

1.16 

.4uglLSt 

j  .1,.111 

16 

4.1 

3.  977 

991 

,199 

123 

'209 

Septemlier _ 

j  2.  fi93 

9 

41 

1..317 

919 

427 

139 

1.18 

OctoN-r 

2,099 

H 

.10 

7W 

970 

401 

110 

109 

NovemlH-r  .. 

1,94.1 

•23 

.19 

.137 

914 

472 

97 

99 

DecemN'r 

1,753 

1.12 

6 

327 

935 

433 

160 

88 

iy.'i7:  January 

1,994 

.'1.14 

12 

313 

976 

442 

202 

103 

February... 

2.  01 1 

226 

26 

342 

999 

419 

149 

93 

March  .... 

1,90.1 

167 

40 

342 

97.1 

.192 

102 

91 

Aiirll 

1,922 

139 

40 

429 

996 

317 

143 

68 

;  May 

2.  aifi 

149 

46 

707 

910 

.144 

142 

147 

June . 

3,3.19 

61 

6ft 

1.9.19 

793 

499 

137 

251 

■  Julv . 

7,014 

17 

113 

.1.  .177 

793 

,  514 

199 

136 

K  ugust 

6.  m9 

25 

91 

4.  .122 

991 

.135 

129 

iai 

SeptemU-r _ 

2.  777 

47 

41 

1,4.10 

917 

402 

149 

99 

OctoN'r 

2.  .171 

.13 

34 

794 

1.342 

;i49 

191 

.14 

Novemla-r... 

2,  492 

17.1 

16 

524 

1.3;i9 

4;t9 

121 

94 

Dea-mN-r 

2.  161 

257 

27 

421 

999 

467 

160 

96 

'  Data  prior  to  19.S7  are  Census  Rureaii  estimates  ailjusteil  by  Council  of  Economic  Advisers  to  the  new 
deftnitloas  of  employment  and  unemployment. 

t  Includes  t>crsons  waitlnit  to  otten  new  buslnessi's  or  start  new  farms  within  30  days. 

'  I'nder  the  old  definitions  of  employment  and  unemployment,  thew  ftrnups  were  Included  in  the 
"employeil  but  not  at  work”  category. 

*  Persons  on  layoff  with  definite  instructions  to  n'turn  to  work  within  30  days  of  the  layoff. 

*  Persons  scheiluled  to  start  new  wage  and  salary  jobs  within  30  days.  I'nder  the  old  definitions,  the 
"new  job  or  business”  group  IncludtHl  these  fa-rsons  as  well  as  |a‘rsons  waiting  to  oja-n  new  businesses  or 
start  new  farms  within  30  days  (see  "all  other”  category  in  this  table)  and  [a'rsons  In  school  during  the 
survey  wta‘k  and  waiting  to  start  new  Jobs  (the.se  an*  now  cla.ssified  as  "not  in  the  labor  force”). 

*  .N’ot  available. 

VoTB.— See  Note,  Table  F-17  for  information  on  area  sample  used  ami  ret>ortmg  perloels. 

Detail  will  not  neces.sarily  add  to  totals  becau.se  of  rounding. 

.Source:  Department  of  Commerce  (except  as  noted). 
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Table  F-20. —  Vntmploytd  persons,  by  duration  of  unemployment,  1946-57 


Period 

Total  un¬ 
employed 

Duration  of  Unemployment  j 

Average 
duration 
of  unem¬ 
ployment 
(weeks) 

4  weeks 
and  under  | 

1 

5-14  i 

wt'eks  1 

1.V26 

W«H‘kS 

Over  26 
ww'ks 

Thousands  of  jiersons  14  years  of  age  and  over  i 

Old  definitions:  i 

1 

1946 . 

Z270 

(*) 

(») 

(«) 

141 

(») 

1947 . 

2. 142 

1,041 

7(M 

234  1 

164 

9,8 

1948 . 

2. 064 

1,087  1 

669 

mi  1 

116 

H  6 

1949 . 

3,  .395 

1.517 

1.  195 

427 

Z56 

1  10. 1) 

1950 . 

3.  142 

1,.307  ! 

1,0.55 

4Z5 

357 

1  12. 1 

1951 . 

1.879 

1,003 

.574 

166 

1.37 

1  9.7 

1952 . 

1.673 

925 

517  1 

148 

84  ‘ 

8  ,3 

19.53 . 

1,602 

910 

482 

132 

79 

i  ^  1 

19.54 . 

3,230 

1,303 

1.  115 

495 

317 

117 

1955 . 

2.6.54 

1.  1.38 

815 

367 

3.36 

1 

1  13  2 

1956 . 

2.  .551 

1,214 

8(M 

301 

232 

113 

New  definitions:  ' 

1957 . 

Z936 

1.484 

891 

.321 

1  ZI9  ! 

‘  10.4 

Old  definitions:  • 

1955:  First  quarter . 

3.  .302 

1.144 

1,  188 

518 

1  4.52  i 

,  14  I 

Second  quarter . 

Z710 

1.  129 

702 

490 

1  ,389  ' 

14  7 

Third  quarter . 

Z  286 

1. 116 

668 

Zi9 

1  262 

12.  I 

Fourth  quarter . 

2.319 

1.161  ! 

1 

700 

218 

ZI9  ; 

11  3 

1956:  First  quarter . 

2,878 

1,212 

1,041 

.347 

278  i 

12  2 

Second  quarter . 

Z  700 

1,307 

810 

374 

209 

10  8 

Third  quarter . 

Z342 

1,  138 

730 

Z56 

i  218 

10  9 

Fourth  quarter . 

Z284 

1.  199 

1  638 

227 

i  221 

10  9 

New  definitions:  > 

1 

1 

1957:  First  quarter . 

3.082 

1.  .38  2 

1, 108 

1  371 

223 

10  6 

Second  quarter . 

Z9I4 

1,  .V59 

1  738 

1  :i.59 

Z58  . 

10.7 

Third  quarter . 

2.723 

1,469 

781 

1  245 

228 

9  8 

Fourth  quarter . 

3, 023 

1,529 

1  9.35 

1  3()9 

1 

248  , 

1 

10  3 

'  See  Note,  Table  F-17  for  explanation  of  differences  betwwn  the  old  and  new  definitions. 

*  For  duration  of  less  than  6  months,  data  are  available  only  for  under  3  months  (l.S6K,()0())  and  3  to  6 
months  (564,aK)). 

•  Not  available. 

Note.— See  Note,  Table  F-17  for  information  on  area  sample  used  and  re|K)rtin|r  periods. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce. 


Table  F-21. —  Unemploymfnt  insurance  programs,  selected  data,  1939  and  1946-57 


Period 

Initial  claims  > 

Insured  unem¬ 
ployment  ‘ 

Exhaus¬ 
tions. 
State 
pro¬ 
grams  > ' 

state 
Insured 
unem¬ 
ploy¬ 
ment 
as  per¬ 
cent  of 
covered 
emj)loy- 
ment 
(|>er- 
cent)>  * 

Benefits  paid 
under  State 
programs  • 

State, 

veteran. 

and 

Federal 
employee 
pro¬ 
grams  > 

State 
pro¬ 
grams  > 

.All  pro¬ 
grams  ‘ 

State 
pro¬ 
grams  •  • 

Total 
(millions 
of  (lol- 
lars) • 

A  verage 
weekly 
check 
(dollars)' 

We<‘kly  average  (thousands) 

19.19 . 

IHH 

188 

1,086 

61 

5.  1 

429  3 

10.66 

1946 _ _ _ 

.341 

189 

2.  803 

1.294 

.38 

4  3 

1,094  9 

18  SO 

1947 . 

2WI 

187 

1. 8m 

I.  008 

24 

3.  1 

775.  1 

17.83 

194H  . 

2H2 

210 

1,46.4 

999 

20 

3  0 

789  9 

19.03 

1949 . 

37.4 

323 

2,  474 

1.973 

37 

6.2 

1,  736. 0 

20.48 

19,40 . 

239 

236 

I..499 

I.  497 

36 

4  6 

1,  373.  1 

20.  76 

19.41  ..  _ _ 

211 

208 

996 

965 

16 

2.8 

840.  4 

21.09 

19.42 . 

21.4 

21,4 

1,064 

1,019 

18 

2  9 

998.2 

22  79 

19,43  ..  . 

222 

218 

1,0.48 

988 

15 

2.8 

962.  2 

23.58 

19,44 _ . 

310 

3o;i 

2.039 

1.8.47 

34 

5,2 

2,026.9 

24.93 

1944 .  .  .  .  . . 

236 

228 

l.;j88 

1,269 

Z4 

3.  4 

1.379  2 

2,4.08 

19.46  . .  . 

234 

229 

1.312 

1.225 

20 

3.  1 

1,409.3 

27.06 

19,47  i» .  . 

274 

269 

1,550 

1.  4,4.4 

23 

3.5 

1.733.9 

28.02 

19,46:  January  . 

315 

307 

1.606 

I.  491 

20 

4.0 

135.7 

26  61 

February  . 

247 

2.40 

1,651 

1..43.4 

21 

4  1 

143.  9 

26.95 

•March . 

219 

213 

1..478 

1,472 

24 

4  0 

152.0 

27. 13 

.April  . 

2119 

234 

1.439 

1.3.49 

24 

3.6 

133.9 

27  03 

May . 

220 

216 

1. 316 

1.2.V4 

20 

3  3 

12.4.  8 

26.70 

June . 

212 

20.4 

1.2:34 

1.  178 

20 

3  1 

116  1 

26.79 

July . 

260 

2.44 

1,316 

1,209 

20 

3. 1 

111.7 

26.  91 

.August . 

IKS 

182 

1.  1.48 

1.0.49 

19 

2.7 

112.2 

27  ft4 

September . 

19.4 

190 

1,060 

988 

18 

2.6 

94  9 

27.77 

October . 

1H.4 

181 

939 

878 

16 

2.3 

91.5 

27.57 

•N'ovember . 

226 

221 

1,090 

1,013 

16 

2.6 

91.7 

27.  26 

December  . 

296 

293 

1.379 

1,285 

17 

3  3 

104  2 

27  43 

19.47:  January  . 

.347 

.340 

1,8,40 

1.737 

23 

4  4 

177.6 

27.73 

February . 

2.46 

2.41 

1.846 

1,730 

24 

43 

164  9 

27.85 

M  arch . 

219 

214 

1,700 

1,.492 

27 

4  0 

168.8 

27.72 

.April . 

Z44 

2.V) 

l.,46.4 

1.47,4 

26 

3.6 

154  3 

27  72 

•May . 

221 

218 

1.424 

1,3,40 

23 

3.3 

14.4.  7 

27.  47 

2»» 

221) 

1.319 

1.2.M 

23 

3  0 

123  A 

27  44 

July . 

280 

276 

1,.368 

1.28.4 

21 

3.1 

1.30. 1 

27.  .49 

Augu.st  . 

196 

191 

1,228 

1.  1.41 

21 

2.8 

121.3 

27.87 

.September . 

2.40 

246 

1,240 

1. 167 

20 

2.8 

113.3 

28  64 

Ortober...  . 

263 

2.49 

1,314 

1.237 

21 

3.0 

131  8 

29  20 

November  . 

32.4 

.320 

1.623 

1,513 

20 

3.6 

136.6 

29  44 

December  '• . 

4.41 

44,4 

2.  206 

2,071 

22 

50 

175.0 

29.60 

'  Most  of  those  an*  Instanros  of  new  iincmploynient. 

>  Data  on  veterans  relate  to  those  umler  the  follow  inft  programs:  Servicemen’s  Readjustment  Act,  which 
became  effective  In  October  1M4  and  explre<l  for  most  veterans  In  July  1949,  and  Veterans  Readjustment 
Assistance  Act  of  19,42,  effective  Oetoher  1.4.  19.42. 

•  Heglnnlng  19,4.4,  data  Include  State  programs  and  the  program  for  Federal  employees;  all  prior  years  are 
for  State  programs  only.  Beginning  19,46,  data  also  Include  workers  added  by  the  extension  of  coverage  to 
smaller  firms 

'  Represents  the  number  of  unemployed  workers  covered  by  unemployment  Insurance  programs  who 
have  completed  at  lea.st  one  week  of  unemployment.  Excludes  territories. 

•  State,  veteran.  Railroad  Retirement,  and  Federal  employee  programs. 

'  State  unemployment  Insurance  programs  during  the  |)erlod  shown  excluded  from  coverage  agricultural 
workers,  domestic  servants,  workers  In  nonprofit  organizations,  unpaid  family  workers,  the  self^'mployed, 
and  (In  most  States)  workers  In  very  small  firms. 

■  Represents  the  number  of  Individuals  who  received  payment  for  the  final  week  of  eompen.sahle  unem¬ 
ployment  In  a  benefit  year.  Workers  who  have  exhausted  benefit  rights  do  not  neces.sarlly  remain  unem- 
plo.ved;  .some  find  employment,  and  others  withdraw  from  the  labor  force, 

'  Monthly  totals  are  gross  amounts;  annual  figures  are  adjusted  for  voided  benefit  checks. 

'  For  total  unemployment  only. 

'•  I’rellmlnary. 

Source:  I>epartmenf  of  Labor. 
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Tabi  e  F-22. — jS'umbn  oj  wage  and  salary  workers  in  nonagricultural  establishments,  1929-57  \ 


IThimsands  of  oinployecs] 


Period 

Total 

wafft* 

and 

.vilarv 

work- 

or« 

Maniifactur 

Du- 

Total  rablc 

1  CO' ill 

nf! 

.\<m- 

dura- 

blc 

B(8ids 

Min¬ 

im: 

Con¬ 

tract 

con¬ 

struc¬ 

tion 

Trans- 

IHirt.i- 

tion 

and 

public 

utili¬ 

ties 

Trade J 

1  1 

1 

F'i-  Serv-  j 

nance  ]  ice  ■  j 

i  ; 

I 

1,4.31  j  .3,127  ' 

1,:198  '  ,3,084 
l.:i;i:i  '2,913 
1.'270  2.662 

l.■225  '  2,614  I 
1.  '247  ,  '2.784 

1,262  i  2,883  ; 
1,313  3,060  i 

I.. 3.55  ,  ;i. 2:1.3  i 
i,:m7  !  .'1.  utti  i 

1, :199  1  .'1,  :121  j 

1.4:Ki  i  .'1.477  ' 
1,480  :  :i,  705  , 
1,469  '  :i,  857  i 
i.4:t5  1  :i,  919 
1,409  1  :i.9:i4 

1.4'28  4.011  i 

1,619  4,474  ; 

1,672  1  4.  7K1  1 
1.741  !  4,925 
1,765  .  4,972 

1,824  .5.077 

1.892  '  .5,  JtM 
1,967  '  ,5,411 
2.0:18  1  .5,  .516  1 
2,122  .5,C9M 

2,219  .5  916  ' 

2.  3(Ki  6.  231 

2.  ;i42  1  6,  454  : 

1929 . 

19.30 . 

1931 . 

19;i2 . . . 

19;« . 

1934 .  . 

19;iS . . 

1936 . 

19.37 . 

19.36 . 

19.39 . 

1940  . 

1941 

31.  (Ml 

29,  143 
26,  :i8;i 
2:1,  377 
2:1,  466 

25.  699 

26.  792 
26,  802 
.30,718 
28.  902 
:«).  31 1 

.32,  0.56 
.36  220 

10,  ,534 

9.401 

8. 021 

6.  797 
7,2.58 

8.  .346 

8,907 
9,6.51 
10.  titm 

9.  2.51 
10,  078 

10,  780 
12.  974 

15,  0.51 
I7.:t8i 
17,  in 

1.5, :i02 
14.  461 

1.5,  '29(1 

1.5,  321 
14,  178 

14.  967 

16,  KM 
16,  :i;i4 
17.216 
1.5,  99S 

Ifi. 

IH.  W,*) 
Iti.  HN) 

(.) 

(» 

(>) 

(>) 

111 

(D 

(») 

(D 

(«) 

4,  66;i 

.5.  .137 
6. 945 

8.  MM 
11,077 
10,  8.58 

9, 079 

7.  7.39 

8.  372 

8.  312 

7.  473 

8.  065 

9.  060 
9,  340 

10.  105 

9,  122 

9,  .549 
9.  825 

9,  807 

(») 

(>l 

(>) 

(>) 

(>) 

(>) 

(>) 

(>) 

(•' 

(>) 

5. 394 

.5.  443 
6,  (r28 
6,  247 
6.  .KM 

6,  2.53 

6,  222 
6.  722 
(i.  918 
7,010 

6,  70,5 

6,882 

7,  024 

6.  iW  l 

7. 1.1.3 
6.  873 

7.014 

7,080 

6,  993 

1,078 

I.OIH) 

8tM 

7'22 

:.3,5 

874 

888 

9;i7 

1,(NK> 

882 

84.5 

916 
947 
98:1 

917 
88;( 

826 

8.52 

943 

982 

918 

869 

916 

865 

852 

, 

816 

840 

1,497 

1.. 372 
1.214 

970 

809 

862 

912 

I.  14.5 

1.  112 
1,0.55 

1.  1.50 

1.294 

1.  790 

2.  170 

1.. 567 
1,094 

1.  1.12 

1,  661 
1,962 
2.  Ki9 
2.  16.5 

2.  :«.3 
2,603 
2.  (114 

2.  622 
2.  .593 

2,  7,59 
2.  993 
3. 02.5 

.3.907 

3.  675 
:i.  243 

2.  804 

2.  6.59 
2,  7:»i 

2,  771 
2,956 
;i.  114 

2,  840 
'2,912 

3. 013 

3,  248 
3,  4:1:1 

3,  619 

3,  798 

3  872 

4, 0'2:i 

4,  1'22 

4,  141 
:i.  949 

3.977 

4.  I(i6 

4.  185 
4,221 
4.009 

4. 062 

4.  1.57 

4.  1.56 

6,  401 

6,  Ot'M 
.5.  .531 

4,  907 
4.999 
.5,  5.52 

,5,  692 
6,  076 

6.  ,54:1 

6,  4,53 
6.612 

6,  940 

7.  416 

7,  .1:1.3 

7.  189 
7,260 

7.  .5'22 

8.  (Krj 

9.  196 
9.  .519 

9.  513 

9,645 

10.012 

10,  '261 
10,  527 
10.  .520 

10.  846 
11,292 
11,. 554 

1942 . 

194.3 . 

1944  . 

1945  . 

1946  . 

1947  . 

1948  . 

1949  . 

1950  .  . 

19.S1 . 

1952  . 

1953  .  , 

1954  . 

19.55  . 

1956  . 

1957  *  . 

39;  779 

42.  106 
41..5;i4 

40,  (H7 
41,287 

43.  462 

44.  446 
43,315 

44.  7;i8 
47.347 
48,  :i(W 
49,661 
46.  4.31 

.50.  0.56 

51.  878 

52.  .550 

Seasonally  adjusted 

19,55  January _ 

48.  827 

16, 029 

9.  134 

6,  895 

7.52 

2,624 

.3.  992 

10.  C21I 

2.  Ititi  .5.  786 

February 

48,  909 

16.  117 

9,214 

6,903 

7.50 

2.618 

3.984 

10.  (M.5 

2,176  .5  802 

M  arch  . . 

49.232 

16.241 

9,  298 

6,943 

7.58 

2.  703 

3.  964 

10.  701 

2.  1K5  5  826 

-April 

49,  461 

16.411 

9.  42.5 

6,986 

767 

2.  7.59 

3.  !M8 

10,  682 

2,187  5  K51 

May . 

49.  824 

16,  ,530 

9.  ,523 

7.  007 

778 

2.813 

4,006 

10.  748 

2,197  .5,K57 

June . 

,50.  181 

16.6,56 

9.  (i2I 

7. 037 

783 

2,823 

4, 076 

10,818 

2.212  5  861 

July  . 

.50,  295 

16,6.5.5 

9,634 

7, 021 

783 

2,  829 

4. 090 

10,  887 

1 

2,22a 

A  uftu.st 

.50.  421 

16,  667 

9,  6;i8 

7,(M9 

778 

2,813 

4.  Ill 

10. 9:11 

2, 2.'16  5  917 

.‘'eptember  . 

50.  624 

16.683 

9,  tM6 

7. 037 

791 

2.  810 

4.  118 

10,  972 

2.2.54  6,013 

October 

.50,  788 

16,  822 

9.712 

7,  080 

791 

2  777 

4.  123 

11.001 

2.2.59  6.011 

•Vovember 

.50.965 

16,  9.54 

9.841 

7,  113 

792 

2,  760 

4.  146 

11.  (M.5 

2,  2.56  6. 052 

December 

51.  163 

16,993 

9,882 

7.  Ill 

794 

2.  7.50 

4,  14.5 

11.  122 

2,263  6,061 

19.56  January  .. 

,51,285 

16.  9,51 

9.  8Ch1 

7,086 

792 

2.  766 

4.  1.54 

11.  197 

2,271  6,107 

February 

51.;368 

16.898 

9.  802 

7.096 

7!'4 

2.802 

4.  141 

11,231 

2,284  6,145: 

March . 

.51.274 

16.812 

9,  7:16 

7. 076 

801 

2,  8;i4 

4.  131 

11.  163 

2,286  6,142 

.Anrd 

51,  624 

16,  9;ii 

9,  871,5 

7. 096 

816 

2.  902 

4.  137 

11.2(i0 

2,289  6,176 

May . 

51.799 

16.919 

9.  8(M 

7.  115 

614 

2,98.5 

4.  1.52 

11.2.53 

2,299  6,189 

June . 

,52,026 

16,89.5 

9.  791 

7,  104 

829 

3,  113 

4,  174 

11,307 

2.  305  1  6.  227 

July  .. 

51,  4.56 

16.  468 

9.422 

7. 046 

3.  (M3 

4.  130 

II,:«I3 

2.  3()3  r>, 

■AUKUIt 

.52.  180 

16.  901 

9.821 

7, 080 

831 

3.  OKI 

4.  1.59 

ii.;km 

2.  326  '  6,  262 

September.. 

.52.  148 

16.  874 

9.816 

7, 0.56 

8;i6 

3.  08(1 

4,  KiO 

11,319 

2,  325,  ti,  '291 

Octolier.  .. 

52.  .367 

17.(M.5 

9.  9.59 

7. 08«i 

836 

3,080 

4,  178 

11,372 

2,327!  6,280 

November 

.52.  441 

17,072 

10. 019 

7. 0.51 

8;i;i 

3, 067 

4.  173 

II,:t88 

2,  326  6,  327 

December 

,‘)2.  ,*>41 

17.  106 

10,  035 

7.071 

833 

3. 074 

4.  169 

11,408 

2,320  6,3.59 

. 

<iov- 

orti- 

niciil 

(K.ii- 

I'ral, 

Slalf, 

itinl 

I'K’al' 


3,  (It/, 

3.  1  »:i 
3.  .1,4 
3. 

3. 1C,: 
3, 


3,  741 
3.  i7i, 

3.  ill.'i 

4.  JO'.’ 

4.  (441 
.V  4M 

li,  OKI 

c,.  043 
.1.  '.H4 

.s  .ms 

5.  474 

S.  O.KI 
S,  K.SC, 

ti,  o'.i; 
Cl. 

fi.  (iOl 
(',,  C,4S 
t),  7S1 


C,.  114 
7.  171 
7.  371 


ti.  14S 
tl,  117 
ti.  1.(4 
ti,  1.1, 
ti.  113 
ti.  I'JJ 


ti,  I'.".’ 
ti,  14C, 
ti.  11i) 
7,004 
ti,  '(till 
7.01S 

7.04S 
7. 073 
7,  103 
7.  113 
7.  m 
7.  170 

7.  17S 
7. 

7.  Jtil 
7  241 
7,  2.SS 
-  272 


See  footnotes  at  end  of  table. 
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I  abi-E  F-22. — Mumbrr  of  wagrand  salary  workers  in  nonagricultural  establishments,  1Q29-57  ' — 

Continued 


(Thousands  of  employers] 


Total 

.Manufacturlnit 

Trans- 

(Jov- 

em- 

Period 

wage 

an<l 

salary 

work¬ 

ers 

Total 

Du¬ 

rable 

gOCKlS 

Non¬ 

dura¬ 

ble 

Rocxls 

Min¬ 

ing 

tract 

con¬ 

struc¬ 

tion 

tion 

and 

public 

utili¬ 

ties 

Trade* 

FI- 

nance 

.Serv¬ 
ice  * 

ment 

(Fed¬ 

eral, 

State, 

and 

local) 

Sea.sonally  adjusted 

1957:  Jjinuary  . 

A2. 493 

17. 053 

lo.nod 

7,047 

)<32 

2.9d3 

4,  188 

11.465 

2.316 

6.366 

7,310 

Kebriiarv 

.‘12.  .^77 

Id.  99.1 

9. 9N0 

7,015 

H33 

3. 020 

4.  Id8 

11,519 

2.324 

6.401 

7.317 

Ntarch 

.12.  .147 

16,902 

9.94.1 

7,017 

d3l 

3, 0*12 

4.  Id8 

11,490 

2.322 

6,381 

7.331 

.\prll 

.W3 

Id.  9tl.1 

9.92H 

7. 037 

H4I 

3.0.19 

4.  IdO 

1I..V)1 

2.320 

6.400 

7. 347 

May . 

.^2.  tl9N 

Id.  94d 

9. 915 

7,031 

N43 

3.097 

4.  159 

11.. 142 

2.329 

6.  424 

7,3.18 

June . 

773 

Id.  924 

9.907 

7,017 

K.14 

3. 108 

4.  Id4 

11.. 179 

2.33d 

6.4.14 

7.3.14 

July 

.12,  M1.1 

Id.  HMO 

9.  WV9 

7. 01 1 

ddi 

3.0dl 

4.  Ids 

ll.dSd 

2.343 

6.492 

7.374 

.^iieust 

.12.  H44 

Id.  H;»d 

9.  H44 

d.992 

8.13 

3.032 

4.  184 

ll.dfiO 

2.:t.14 

6.477 

7.439 

Septemh**r.. 

.12.  *912 

Id.dHi 

9.  700 

d.9Hl 

H49 

3. 028 

4.  17.1 

11,620 

2.361 

6.  SOM 

7.  440 

OctolH-r 

.12.  4«9 

Id.  dm 

9.  d49 

d.9.M 

837 

3.013 

4.  148 

1 1.  .190 

2.368 

6.  482 

7.427 

Novemtier' 

.12.  237 

Id.  474 

9.  .14M 

d.92« 

825 

2.  9.1d 

4.  112 

11.571 

Z368 

6.  515 

7.  416 

Decern  tier  • 

sM. 

ld.2hl 

9.  390 

d.  d91 

81d 

2.  9ltd 

4, 07d 

11.  471 

2.36.1 

6,  ,14.1 

7.43.1 

>  Includes  all  full-  and  part  time  watte  an<l  salary  workers  in  n'lnasricultural  establishments  who  worked 
durine,  or  received  pay  for,  any  t)art  of  the  jiay  |>erl  )d  endine  nearest  the  l.Mh  of  the  month.  Kxcludes 
proprietors,  s«“lf-«‘mployed  js'rsons,  domestic  servants,  and  unpaid  family  workers.  N'ot  comi>arahle  with 
estimates  of  nonagricultural  employment  of  the  civilian  lalM)r  foro-  (Table  K-17)  which  include  proprietors, 
s<df-emt»loyed  |)ersons,  domestic  sc-rvants,  ami  un|iald  family  workers,  which  (M)unt  pcnons  as  emp.loyed 
w  hen  they  are  not  at  work  Itecause  of  Industrial  disputes,  l)ad  weather,  etc.,  and  which  are  l>ased  on  a  sample 
survey  of  households,  whereas  the  estimates  In  this  table  are  l>ased  on  reports  from  employ infc  establish¬ 
ments. 

»  Reftlnninir  with  !«3«,  data  are  not  strictly  cjoniimrable  with  data  shown  for  earlier  years  because  of  the 
shift  of  the  automotive  repair  scTvlce  industry  Irom  the  trade  to  the  service  division. 

•  Not  available. 

*  Preliminary. 

.Vote.— Detail  will  not  neces.sarlly  add  to  totals  liecause  of  roundinp. 

Source:  Department  of  Labor. 
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Table  F-23. — Avnagf  ivffkly  hours  of  work  in  sflected  industries,  1929-57 


Period 

Manufactur 

i 

;  Du- 
Total  ,  rable 
goods 

Ing 

Non¬ 

du¬ 

rable 

gomls 

Bitumi¬ 

nous 

coal 

mining 

Btiilil- 

Ing 

con¬ 

struc¬ 

tion 

Class  I 
rail¬ 
roads  > 

Tele¬ 
phone  > 

Whole¬ 

sale 

trade 

Retail 

trade 

(except 

eating 

and 

drink¬ 

ing 

platvs) 

Laun¬ 

dries 

1929 . 

44  2 

(«) 

(•) 

38.  4 

(«) 

(•) 

(>) 

(>) 

(») 

(>) 

1930 . 

42. 1 

(>) 

(») 

33.5 

(>) 

(») 

(») 

(>) 

(‘) 

(») 

i9;n . 

40.5 

(>) 

(») 

28  3 

t>) 

(•) 

(>) 

(>) 

(‘) 

(>) 

1932 . 

;i8.3 

32.  6 

41  9 

27.2 

(•) 

(*) 

(») 

(‘) 

(») 

(>) 

1933 . 

;18.  1 

34.8 

40.0 

29.5 

(«) 

(•) 

(>) 

(•) 

(•) 

(>) 

1934 . 

,34.6 

33  9 

35.  1 

27.0 

28  9 

(•) 

(«) 

(') 

(>) 

39  4 

1935 . 

38,8 

37.3 

,38.  1 

28.4 

:«).  1 

(») 

(•) 

41  3 

(•) 

41  1) 

1938 . 

39.2 

41  0 

.37  7 

28.8 

32  8 

(«) 

(•) 

42  8 

(«) 

42  7 

19.37 . 

38.8 

40.0 

,37.4 

27  9 

33.4 

(») 

.38.8 

42.8 

(') 

42,8 

19:18 . 

,35.6 

35.0 

.38.  1 

V.  5 

.32.  1 

(•) 

.38.9 

‘  42  2 

(‘) 

41  6 

1939 . 

37.7 

;18.0 

37.4 

27.1 

32  6 

4;i  7 

39  1 

41.7 

42.7 

41  8 

1940 . 

38  1 

39.3 

37.0 

28.  1 

.33.  1 

44  .3 

39.  5 

41.2 

42  5 

41.8 

1941 . 

40.8 

42.  1 

,38.9 

31.  1 

.34.  8 

4.5,8 

40.  1 

41  0 

42  1 

42  1 

1942 . 

42.9 

45.1 

40.3 

,32.  9 

;18.  4 

47  0 

40.5 

41  3 

41  1 

42,2 

1943 . 

44.9 

48.8 

42  5 

,38.8 

.38.4 

48.7 

41  9 

42.2 

40  3 

429 

1944 . 

45.2 

48.6 

43  1 

43.  4 

.39.8 

48.9 

42.3 

42  9 

40  4 

42  9 

1945 . 

43  4 

44  1 

42.3 

42.3 

39.0 

48.5 

‘41,7 

42  7 

40  3 

42  8 

1948 . 

40.4 

40  2 

40  5 

41.8 

;i8  1 

48.0 

:i9  4 

41.5 

40.  7 

42  9 

1947 . 

40.4 

40.8 

40.  1 

40.7 

37.6 

48  4 

37  4 

41  0 

40.3 

42.  ft 

1948 . 

40.  1 

40.  5 

,39.6 

:18.0 

‘  37.  .3 

48.2 

39.2 

40  9 

40  3 

41  9 

1949 . 

39.2 

39  5 

38  8 

32.6 

38.7 

4.3,7 

38.  5 

40  7 

40  4 

41  5 

1950 . 

40.  5 

41.2 

,39.7 

3.5.0 

.38.3 

40.8 

.38.9 

40.  7 

40.  5 

41  2 

1951 . 

40.7 

41.8 

39  5 

.35.2 

37.2 

41  0 

;19  1 

40.7 

40.  2 

41  1 

1952 . 

40.7 

41.5 

,39.8 

34.  1 

38  1 

40  8 

.38  5 

40.8 

39  9 

41  1 

1953 . 

40.5 

41.3 

,39.5 

.34  4 

37.0 

40.6 

.38.7 

40.  5 

39  2 

405 

1954 . 

39.7 

40.2 

39  0 

32.8 

.38.  2 

40  8 

38.9 

40.  4 

:i9  1 

40  1 

1955 . 

40.  7 

41  4 

39.  8 

37.6 

38.  2 

41.9 

39  6 

40.  8 

39  0 

40  3 

1958 . 

40  4 

41.  1 

39.  5 

37.8 

38  4 

41.  7 

39  5 

40.  4 

38.  8 

40  3 

1957 • . 

39.8 

40.3 

39  1 

38.  7 

38.  1 

41  9 

39  1 

40  2 

38  1 

39  8 

1956;  January . 

40.  7 

41  2 

39  9 

38.6 

35.  1 

41  3 

39.  4 

40.8 

38.8 

40  3 

February . 

40.5 

41  0 

39.8 

38.5 

3.5.5 

42.4 

39  1 

40.3 

38.  5 

40. 1 

March . 

40.4 

40.9 

39  5 

38  2 

.34  7 

41.8 

39  1 

40.  2 

38  4 

40  1 

April . 

40  3 

41  1 

39  2 

37.8 

38.0 

41.0 

39.  1 

40  2 

38.  5 

40  5 

May . 

40.0 

40.8 

39.0 

38.0 

38.  5 

42.3 

39  0 

40.3 

38  3 

40  9 

June . 

40.2 

40.8 

39.2 

38  1 

37.2 

41.8 

39  3 

40.3 

38.7 

40  9 

July . 

40  1 

40.7 

39  4 

38.  1 

37.0 

40.  6 

39  9 

40  5 

39  1 

40.4 

August . 

40  3 

40.8 

39.  6 

37.0 

37  2 

42.5 

39  4 

40  4 

39  1 

;i9  9 

September.... 

40.  7 

41  3 

39.8 

37  9 

37  4 

40  7 

39.9 

40  8 

38.  5 

40  2 

October . 

40.  7 

41.4 

39  7 

37  8 

37  4 

42  6 

39  8 

40.  5 

38.3 

40  2 

November.... 

40.5 

41.2 

39  8 

38.  2 

35  8 

42.  1 

41  0 

40.  5 

38  0 

39  9 

December. ... 

41.0 

41.9 

39  7 

38.7 

38.3 

41  0 

39  3 

40  7 

38.8 

40  1 

1957;  January . 

40.2 

40.9 

39  I 

37.5 

34  1 

42.5 

38.  7 

40.2 

38,  2 

:i9  8 

February . 

40.  2 

40.9 

39  3 

38.  4 

38.3 

42.  2 

39.0 

40.2 

38.2 

;i9.8 

March . 

40.  1 

40.8 

39.  1 

37  4 

38.0 

40.9 

38,  7 

40  1 

.38.0 

9 

April . 

39.8 

40.  5 

38.9 

37. 0 

38.2 

42.0 

38.7 

40.0 

;i8.  0 

40  0 

May . 

39.7 

40.3 

38.9 

35.8 

38.  4 

42  4 

39  0 

40.  1 

0 

40  3 

June . 

40.0 

40.  5 

39  2 

37.8 

38.9 

41.0 

39  2 

40.  2 

38.  2 

40.4 

July . 

39.  7 

40.0 

39.  4 

38.3 

38.8 

42.  5 

39  5 

40.  4 

38.  6 

,■19  8 

August . 

40.  0 

40.3 

39.5 

38.  5 

37.2 

42.3 

38,9 

40.4 

38.  7 

:i9.4 

September.... 

39.9 

40.2 

39.6 

38.9 

38.8 

41.  1 

38.8 

40.  4 

38.  1 

:«)  6 

October . 

39  5 

39.8 

39.0 

38  4 

38  8 

42.  2 

39  2 

40.  2 

37  8 

39  4 

November  •.. 

39  3 

39.7 

38.7 

34  I 

34  3 

(•) 

40.  1 

40  0 

37  5 

39  0 

December  •... 

39.3 

39.6 

38  9 

(•) 

(•) 

(•) 

(•) 

(») 

(‘) 

(') 

'  Averages  are  based  upon  monthly  data  (exclusive  of  switching  and  terminal  comimnies)  summarited 
in  the  M-300  report  by  the  ICC  and  relate  to  all  employees  who  received  pay  during  the  month,  except 
executives,  officials,  and  staff  assistants  (ICC  Group  1).  Beginning  September  11M9,  data  reflect  a  reduc¬ 
tion  in  the  basic  workweek  from  48  to  40  hours. 

*  Prior  to  April  1945,  data  relate  to  all  employees  except  executives;  from  April  1945  to  May  1949,  mainly 
to  employees  subject  to  the  Fair  Labor  Standards  Act;  and  beginning  June  1949,  to  nonsupervisory  em¬ 
ployees  only. 

*  Not  available. 

<  Data  beginning  with  January  of  year  noted  are  not  comparable  with  those  for  earlier  jieriods, 

•  Nine-month  average,  April  through  December,  because  of  new  series  started  in  April  1945. 

•  Preliminary. 

Noti.— Data  are  for  production  workers  in  manufacturing  and  mining,  construction  workers  in  buihling 
construction,  and  for  nonsupervisory  employees  in  other  industries  (except  as  noted).  Data  are  for  pay¬ 
roll  periods  ending  nearest  tW  15th  of  the  month. 

The  annual  figures  for  1957  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  arc  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  employment. 

Source;  Department  of  Labor. 
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Table  F-24. — Arrragf  gfoss  hourly  rarnin/^s  in  selected  industries,  1929-57 


Perlocl 

.Manufacturing 

Bitu¬ 

minous 

coal 

mining 

Build¬ 

ing 

con¬ 

struc¬ 

tion 

ria.ss  I 
rail¬ 
roads  ' 

Tele¬ 

phone* 

Whole 

sale 

trade 

Retail 

trade 

(except 

eating 

and 

drinking 

places) 

Laim- 

drles 

Agri¬ 
cul¬ 
ture  • 

T  otal 

Dura¬ 

ble 

go(xls 

Non¬ 

dura¬ 

ble 

goo<ls 

19-J9 

$0.  .566 

(*) 

(*) 

$0  681 

(*) 

(M 

(*) 

(•) 

(•) 

(*) 

$0  241 

1930 

.  .V52 

(*) 

(•) 

684 

(*) 

(M 

(•) 

(•) 

(•) 

(•) 

.226 

1931 

.515 

(*) 

(*) 

.647 

(*) 

(M 

(«) 

(•) 

(•) 

(•) 

.  172 

iy;i2  .  . 

.446 

$0.  497 

$0.  420 

.  .520 

(‘) 

(•) 

(») 

(•) 

(•) 

(•) 

.  129 

i9;i3  . 

.442 

.472 

.427 

.501 

(«) 

(•) 

(*) 

(•) 

(•) 

(•) 

.  115 

1934 

..532 

..5,56 

.515 

,673 

$0  795 

(M 

(•) 

(•) 

(•) 

$0.  378 

.  129 

19.3.5 

.5.V) 

.  577 

.  .'>.30 

745 

.815 

(*) 

(•) 

$0,648 

(•) 

.376 

.  142 

i9;ki 

..5.56 

.  ,586 

..529 

.  794 

,824 

(•) 

(*) 

667 

(•) 

378 

.  152 

1937 

.624 

.674 

577 

.8,56 

.9o;i 

(•) 

$0.  774 

.  698 

(•) 

.395 

.  172 

I93H 

.627 

.686 

..584 

.  878 

.908 

(•) 

.816 

».  700 

(•) 

.  414 

.  166 

1939  . 

.698 

..582 

.  886 

.932 

$0  730 

.822 

.  715 

».  .542 

.422 

.  166 

1940  . 

661 

724 

.602 

.  883 

.9.58 

733 

827 

739 

.  .5.53 

.  429 

.  169 

1941  . 

.729 

.  808 

.640 

993 

1  010 

743 

820 

793 

.  .580 

444 

.206 

1942  .  . 

.H.53 

.947 

723 

1.059 

1.  148 

.837 

843 

.  860 

.626 

.  482 

.268 

1943  ... 

.961 

1  (1,59 

.803 

1.  1.39 

1  2,52 

.8.52 

.  870 

933 

679 

,538 

.3,53 

1944  . . 

1.019 

1  117 

.861 

1.  186 

1.319 

.948 

.911 

.98.5 

.  731 

605 

.423 

1945  . 

1.023 

1.  Ill 

.904 

1.240 

1  379 

.9,V5 

•962 

1  ()29 

.783 

.  648 

.472 

194«  . 

1.086 

1.  1.56 

1.015 

1.  401 

1  478 

1.087 

1  124 

1.  150 

893 

.  704 

.  .515 

1947  . . . 

1.237 

1.292 

1,  171 

1.636 

1.681 

1.  186 

1.  197 

1.  268 

1.009 

.  757 

.  .547 

194S  . 

1.  3  5(1 

1  410 

1.278 

1.898 

M.848 

1.301 

1.248 

1.359 

1.  088 

.  817 

.  .580 

1949  . 

1.  401 

1  469 

1.  325 

1.941 

1  935 

1.  427 

1.  345 

1  414 

1  137 

.843 

..A59 

19.50  .  . 

1  465 

1.  ,5.37 

1  378 

2  010 

2  031 

1.  .572 

1.  398 

1  483 

1.  176 

.  861 

.,561 

1951 . 

1.  ,59 

1.67 

1  48 

2.21 

2.  19 

1.73 

1.49 

1.  .58 

1  26 

92 

.625 

19.52  . 

1.67 

1.77 

1..54 

2.29 

2.31 

1  83 

1.  .59 

1.67 

1  32 

.94 

.661 

1953  . 

1.77 

1.87 

1  61 

2  48 

2.  48 

1.  88 

1  68 

1  77 

1  40 

.98 

.672 

19,54  . 

1.81 

1.92 

1.66 

2.  48 

2  60 

1  93 

1.  76 

1  83 

1  45 

1.00 

.661 

19,55...  - . 

1. 88 

2  01 

1  71 

2  .56 

2  66 

1  96 

1  82 

1.90 

1  50 

1.01 

.675 

19.56 . 

1.  98 

2  10 

1.  NO 

2.81 

2  80 

2  12 

1.86 

2  01 

1.57 

1  a5 

.705 

19.57  ’  . 

2,07 

2  20 

1.  89 

3  02 

2.  96 

2  24 

1  M 

2  in 

1  55 

1  no 

19,56:  January _ 

1.93 

2.06 

1.75 

2.70 

2.  74 

2  10 

1  86 

1.95 

1.54 

1  03 

.740 

February. . . 

1  93 

2  a5 

1.75 

2  68 

2  75 

2.  12 

1.84 

1  96 

1  54 

1  02 

March . 

1.95 

2  06 

1.  78 

2.  68 

2  75 

2.  10 

1  H4 

1  99 

1  54 

1  04 

April _ 

1.  96 

2  08 

1.79 

2  79 

2  75 

2  11 

1.85 

2  01 

1  .56 

1.04 

.615 

May . 

1  96 

2.  08 

1.  80 

2  79 

2  7« 

2.  09 

1  H5 

2  01 

1  55 

1  04 

June. 

1.97 

2  (19 

1.81 

2.83 

2.  78 

2.  11 

1.86 

2  02 

1  ,58 

1.05 

July .  . 

1.96 

2  07 

1.82 

2.83 

2.79 

2.  11 

1.  86 

2  03 

I  59 

1  05 

696 

.Au^st _ 

1.98 

2.  10 

1.81 

2  77 

2  81 

2.  09 

1.85 

2  02 

1.58 

1.05 

!3eptember 

2  01 

2.  14 

1.82 

2.  80 

2.84 

2  14 

1  86 

2  04 

1  59 

1.06 

October.. . 

2  (12 

2  15 

1  83 

2.92 

2.  86 

2  10 

1.86 

2.03 

1  59 

1  06 

.736 

Novemb«*r  .. 

2  03 

2  16 

1  84 

2  95 

2.  87 

2  19 

1.88 

2  a5 

1  .59 

1.06 

December  . . 

2  (15 

2.  18 

1  86 

2.98 

2  89 

2.  21 

1.92 

2  06 

1.55 

1.07 

19.57,  January 

2  (tt 

2  18 

1.86 

2  95 

2  92 

2.  19 

1  91 

2.06 

1  61 

1.07 

.785 

February. . . 

2  (» 

2  17 

1.86 

2.93 

2  91 

2  24 

1.92 

2  (« 

1  61 

1.07 

March . 

2  05 

2.  18 

1.87 

2  93 

2  91 

2.  20 

1  92 

2  07 

1  62 

1  07 

April... 

2.a5 

2  18 

1.87 

3  (Kl 

2  92 

2.  21 

1  93 

2.07 

1  62 

1.08 

.643 

May . 

2.  06 

2  18 

1.  88 

3  01 

2  94 

2.  23 

1  M 

2  09 

1.54 

1  09 

June 

2  07 

2  19 

1  89 

3  a5 

2.94 

2  27 

1  95 

2.  11 

1.66 

1  (19 

July.. 

2  (17 

2.20 

1  89 

3  09 

2.96 

2  .  Z5 

1  94 

2  12 

1.67 

1  ()9 

.717 

.August .... 

2  07 

2.  21 

1.  88 

3.(M 

2  97 

2.  36 

1  94 

2  11 

1  67 

1.  10 

.September. 

2.08 

2  22 

1.90 

3  06 

3  02 

2.28 

1.95 

2.  13 

1.68 

1.11 

October . 

2.09 

2.  23 

1.90 

3.04 

3  02 

2  2.5 

1.97 

2.  13 

1,67 

111 

.7.57 

NovemN-r 

2  11 

2  24 

1  92 

3  .  a5 

3  (H 

(*) 

1.97 

2.  13 

1.66 

1  11 

DecemN'r  ’. . . 

2.  11 

2  24 

1  92 

(•) 

(•) 

(•) 

(‘) 

(•) 

(•) 

(•) 

'  Averaftps  arp  hafipd  upon  monthly  data  (pxcIusIvp  of  switching  and  tprminal  companips)  summarlzpd  in 
thp  M-300  rpport  by  the  ICC  and  rplatp  to  all  pniploypps  who  rpc»>lvpd  pay  durinft  thp  month,  except  execu¬ 
tives,  officials,  and  staff  assistants  (ICC  group  I).  Beginning  SeptemtWr  1949,  data  reflect  a  wage  rate 
increa,v  and  rr<luction  in  the  basic  workweek  from  4N  to  40  hours. 

•  Prior  to  April  194,S,  data  relate  to  all  employees  except  executives;  from  April  1945  to  May  1949,  mainly  to 
employees  subject  to  the  Fair  I.^bor  Standards  .Act;  and  beginning  June  1949,  to  nonsupervlsory  employees 
only. 

•  Weighted  average  of  all  farm  wage  rates  on  a  per-hour  basis. 

•  Not  available. 

'  Data  beginning  with  Januarv  of  year  noted  are  not  comparable  with  those  for  earlier  periods. 

'  Nine-month  average,  April  through  December,  because  of  new  series  started  in  April  1945. 

’  Preliminary. 

Note.— Data  are  for  production  workers  in  manufacturing  and  mining,  construction  workers  in  building 
construction,  and  for  nonsupervisory  employees  in  other  industries  (except  as  noted).  Data  are  for  payroll 
periods  ending  nearest  the  15th  of  tbe  montn. 

The  annual  figures  for  19.57  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not 
strictly  comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 

''ources:  Department  of  Labor  and  Department  of  Agriculture. 
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Table  F-25. —  Averager  gross  werhly  earnings  in  selected  industries,  1929-57 


Period 

M  anufacturing 

Hulld- 
ing  con¬ 
struc¬ 
tion 

Chiivs  I 
rail¬ 
roads  > 

Tele¬ 
phone  • 

Whole¬ 

sale 

trade 

Retail 

trade 

(except 

eating 

aiid 

drink¬ 

ing 

places) 

Lium- 

(Iru's 

Total 

Dura¬ 

ble 

g(MKlS 

Non¬ 

durable 

goods 

nous 

COlil 

milling 

1929 

$25.  03 

$27.  -Zl 

$■22. 93 

$■2,5.  72 

(>) 

(») 

(«) 

(>) 

(') 

(«) 

193(1 

■23.  25 

24.  77 

21.  84 

22.  21 

(>) 

(>) 

(>) 

(») 

(«) 

(>) 

1931 

20.  87 

21.  28 

■20.  ,V) 

17.69 

(») 

(>) 

(•) 

(•) 

(») 

(>) 

1932 

17.  05 

16  21 

17.  ,57 

13.91 

(•) 

(>) 

(>) 

$27  72 

(•) 

(’) 

1933 

16.73 

16.  43 

16.  89 

14  47 

(•) 

(•) 

(>) 

■26  11 

(>) 

(() 

1934 

18.  40 

18.  87 

18.  05 

18.  10 

$■22.  97 

(>) 

(>) 

26.  37 

(') 

$14  89 

1935 

■20.  13 

21, 52 

19.  11 

19.  ,58 

24.  51 

(*) 

(») 

26.  76 

(») 

1.5  42 

193(1 

21.  78 

■24.  (M 

19.94 

•22  71 

■27.  01 

(>) 

(>) 

■28.  41 

(•) 

16  It 

1937 

24.  05 

26.91 

21, 53 

23.84 

30  14 

(») 

$30.  03 

■29.  87 

(>) 

16  Ki 

1938 

■Zi.  30 

■24.  01 

21.05 

20.  80 

29  19 

(») 

31  74 

*29  .  .54 

(>) 

17  ■>> 

1939 

■23.86 

■26.  ,V) 

21.78 

23.88 

30.39 

$31  90 

32.  14 

■29.82 

$■23  14 

17  M 

1940 

2,5.20 

■28.  44 

•22.  -27 

■24.  71 

31  70 

32  47 

32.  67 

30  45 

'23.  ,50 

17  «;) 

1941 

29.  .58 

34  .  m 

24.92 

30.  86 

3-5.  14 

34  03 

32.  88 

32  51 

24.  42 

18  69 

1942 

36.65 

42.  73 

■29.  13 

3,5.02 

41  80 

39  34 

IM  14 

35.  52 

■25  73 

20  :(4 

1943 

43.  14 

49.  30 

34.  12 

41.62 

48  13 

41  49 

36.  45 

39  37 

27  36 

■23  08 

1944 

46.  08 

,52.  07 

37.  12 

51.27 

52.  18 

46.  36 

38.  .54 

42  26 

29  ,  .53 

25  95 

1945 

44  39 

49.  0,5 

38  . ‘29 

,52.  25 

-53.73 

46.32 

»  40. 12 

4.3  94 

31.  .V5 

27  73 

1940 

43.  82 

46.  49 

41.  14 

,58.  03 

,56.  ‘24 

-VI.  (Xi 

44  29 

47  73 

36  35 

*1) 

1947 

49.  97 

,52.  46 

46.96 

66.  ,59 

63.30 

.V5.  03 

44  77 

51.  99 

40  66 

32  71 

1948 

.54.  14 

,57.  11 

,50.  61 

72.  12 

•  68.  85 

60  11 

48  92 

.V5.  .58 

43.  85 

34 

1949  . 

.54.92 

,58.03 

,51  41 

63.28 

70.  95 

62.36 

51.  78 

.57  .V5 

4,5.93 

;«  98 

1950  ...  . 

,59.33 

63  32 

,54.71 

70  35 

73.  73 

64  14 

,54.38 

60  36 

47  611 

35  47 

1951  . 

64.  71 

69.47 

,58.  46 

77.79 

81  47 

70  93 

,58  . ‘26 

64.31 

,50  6.5 

37  81 

1952  . 

67.  97 

73.46 

60.98 

78.09 

88.  01 

74  30 

61.  •22 

67.  80 

,52.  67 

;i8  fCi 

1953  . 

71.69 

77. '23 

63.  60 

85.31 

91  76 

76  33 

6,5.02 

71  69 

,54.  88 

39  69 

1954  . 

71.86 

77.  18 

64.74 

80.  85 

94  12 

78.  74 

68.  46 

73.93 

,56.  70 

40  III 

1955 . 

76.  52 

83  21 

fi8.  06 

96.  26 

96  29 

82  12 

72  07 

77.  14 

.58  .  .50 

M)  70 

1956 . 

79.99 

86  31 

71  10 

106.22 

101  92 

88.  40 

73  47 

81.20 

CXI.  60 

4  2 ;« 

1957  • . 

82.  46 

M8  70 

73.  83 

110.69 

106  96 

93,  79 

7,5.  81 

84.35 

62  73 

43  ;i4 

1956;  January . 

78.  .55 

84.87 

69.  81 

im.22 

96.  17 

86.  73 

73.28 

79  17 

.59  44 

41  51 

Kebruarv . 

78.  17 

84.05 

69.65 

103.  18 

97.63 

89.  89 

71  94 

78.99 

,59.  29 

40  00 

March . 

78.  78 

84.25 

70.31 

102  38 

95.  43 

87.  78 

71.94 

80.  (X) 

.59  14 

41  7(1 

April . 

78.99 

85.  49 

70.  17 

105.46 

99.  (XI 

86.51 

72.34 

80.  80 

60.  IK> 

42.  12 

Vfay  _ 

78.40 

84.  86 

70.20 

106.  m 

1(X).  74 

88.  41 

72.  15 

81. (X) 

.59,  75 

42  .54 

June . 

79.  19 

85.27 

70.  9,5 

107.  82 

103.  42 

87.  78 

73  10 

81.41 

61,  15 

42  95 

July.  . 

78.60 

84  .  Z5 

71  71 

102.  16 

103  23 

85.  67 

74  21 

82.22 

62.  17 

42  42 

Augu.st  . 

79.79 

85.68 

71.68 

102.  49 

1(H  ,53 

88.81 

72.89 

81.61 

61.  78 

41  '.XI 

September.... 

81.81 

88.38 

72.  44 

106.  12 

1(X>.  22 

87.  10 

74  21 

82.82 

61  22 

42  61 

October ... 

82.21 

89.  01 

72.85 

1 10  38 

KK.  96 

89. 

74.03 

82  22 

60.  90 

42  61 

November... 

82  22 

88.99 

72.86 

106.  79 

102.  75 

92  .  •20 

77  08 

83.  03 

60.  42 

42  ‘29 

December. 

84.  05 

91  34 

73.84 

115.33 

im.  91 

90.61 

75.  46 

83.84 

,59.  83 

42  91 

1957:  January _ 

82.  41 

89.  16 

72  73 

110.63 

99.  .57 

9,3. 08 

73,92 

82.81 

61, 50 

42  .59 

February... 

82.  41 

88.  75 

73.  10 

11‘2  .  51 

1(V5,  63 

94  .53 

74.  88 

82.  81 

61. 50 

42  .59 

March . 

82.21 

88.94 

73.  12 

109.  ,58 

104.  76 

89.98 

74.30 

83  01 

61, 56 

42  69 

April . 

81.. 59 

88.29 

72.  74 

111.  74 

105.  70 

92.  82 

74  69 

82.  80 

61, 56 

43  ‘20 

\(ay  . 

81.  78 

87.85 

73.  13 

107.  76 

107.  02 

94  .  .55 

75.  66 

83.81 

62.32 

43  93 

Jtme . 

82.80 

88.70 

74.09 

114.68 

108.  49 

93.07 

76.  44 

84.82 

63  41 

44  m 

July . . 

82.  18 

88.  00 

74  47 

112.  17 

108  93 

9,5.63 

76.63 

8,5  .  6.5 

64.46 

43 ;« 

August . 

82.  80 

89.  06 

74.26 

1 10.  96 

1 10.  48 

9,5.  60 

75.  47 

8,5.24 

64.  63 

43  M 

SeptembcT _ 

82.99 

89.24 

75.  24 

112.  91 

111.  14 

93  71 

7*i.  ftH 

86.  05 

64  01 

4^{ 

October . 

82.  ,56 

88.  75 

74  10 

110.66 

1 10.  .53 

94.  95 

77  22 

8,5.63 

62  79 

43  73 

November  • 

82.92 

88.93 

74  30 

im  01 

im  27 

(•) 

79  (X) 

8,5.  20 

62  25 

43  29 

Decembc'r  •.. 

82.  92 

88.  70 

74  69 

(>) 

(>) 

(>) 

(») 

(») 

(•) 

(•) 

'  Averages  are  based  ufmn  monthly  data  (exclusive  of  switching  and  terminal  com|>anies)  summarin  il  in 
the  M-300  report  hy  the  ICC  and  relau*  to  all  employws  who  reodved  pay  during  the  month,  exc**pt  execu¬ 
tives,  officials,  and  staff  assistants  (ICC  group  I).  Heginning  ,Sept4-mh»‘r  I04«,  data  reflect  a  wage  rate 
increase  and  reduction  In  the  basic  workwwk  from  4H  to  40  hours. 

•  Prior  to  .April  ItM."),  data  relate  to  all  employes  exwpt  executive;  from  A|)ril  ISM.S  to  May  1049,  mainly  to 
employees  subject  to  the  Fair  I>ahor  Standards  Act;  and  beginning  June  1949,  to  nonsupervisory  employees 
only. 

•  Not  available. 

«  Data  h<‘ginning  with  January  of  year  nobnl  an-  not  comparable  with  thos«‘  for  earlier  iierlods. 

•  Nine-month  average,  .April  through  December,  hi-cau.s*-  of  new  series  started  In  April  m.S. 

•  Preliminary. 

.Note.— Data  are  for  production  workers  In  manufacturing  and  mining,  construction  workers  in  building 
construction,  and  for  nonsuta'rvLsory  employees  in  other  industries  (except  as  noted).  Data  are  for  payroll 
()erlods  ending  neare.st  the  15th  of  the  month. 

The  annual  figures  for  19.57  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not  strictly 
comparable  with  the  averages  for  earlier  years,  which  have  be«‘n  welghUnl  by  data  on  man-hours. 

Source;  Department  of  Labor. 
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Tabi.e  F-26. — Avnagf  wrekly  hours  and  hourly  rarntngs,  gross  and  excluding  overtime,  in 
manufacturing  industries,  19.19-57 


.All  manufacturing  ^ 
industries 

Durable  goods  manufac- 
turiiig  Indu.stries 

Nondurable  goiKls  mati- 
ufai-turing  industries 

Period 

.A  verage 
weekly- 
hours 

■A  verage 
hourly 
earnings 

■A  verage 
weekly- 
boors 

.A  Ni'rage 
hourly- 
earnings 

.A  verage 
weekly- 
hours 

.A  verage 
hourly- 
earnings 

dross 

f:x- 

clud- 

ing 

ovei- 

tlme 

dross 

Kx- 
clud- : 
ing 
over- ; 
time  i 

dross 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

dross 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

( 1 ross 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

dross 

Ex¬ 

clud¬ 

ing 

over¬ 

time 

19.19  .  . 

,37.7 

(>) 

$0  833 

(') 

38  0 

(■) 

$0  898^ 

(■)  i 

37  4 

(') 

$0.  .182 

(') 

194(1 

.38  1 

(')  i 

.881 

(') 

.39  3 

(') 

.  724 

(') 

37.0 

(') 

.  802 

(') 

I'HI 

40  8 

(')  - 

.  729  $0  702 

42  1 

(')  ■ 

.  808  to.  770 

38  9 

(') 

.  840  $0  821 

1942 

42  9 

.8.13 

80.1 

4.1  1 

(')  ' 

947 

.  881 

40  3 

(')  , 

.723 

.898 

1943 

44  9 

981 

894 

48  8 

(') 

1  0.19 

978 

42  .1 

(') 

.803 

783 

HM4 

4.1  2 

(’) 

1  019 

947 

48  8 

(') 

1  117 

1  (129 

43  1 

(') 

.  H61 

.814 

194.S 

4.3  4 

(')  ; 

1  023 

>983 

44  1 

(') 

1  111 

>1  m2 

423 

(') 

904 

>.8,18 

I94ti 

40  4 

(>) 

1  1188 

1  051 

40  2 

(') 

1.  1.18 

1  122 

40.5 

(') 

1  01.1 

.  981 

1947 

40  4 

0 

1  237 

1  198 

40  8 

(') 

1  292 

1  210 

40  1 

(') 

1.  171 

1  133 

1949 

40  1 

(') 

1  .3.V) 

1  310 

40  .1 

(') 

1  410 

1.388 

39  8 

(') 

1  278 

1  241 

1949 

39  2 

(') 

1  401 

I  .387 

39  .1 

(•) 

1  489 

1  434 

38  8 

(') 

1  321 

1  292 

1 9.1(1 

40.  .1 

(■) 

'  I  48.1 

I  41.1 

41  2 

(') 

1  .137 

1  480 

.39  7 

(') 

1.378 

1  ;337 

19.11 

40  7 

(■) 

1  .19 

1  .13 

41  8 

(‘) 

1.87 

1  80 

.39  .1 

(1) 

1  48 

1  43 

1912  . 

40  7 

(') 

1  1  87 

I  81 

41  .1 

(•)  ‘ 

1.77 

1  70 

:i9  8 

(') 

1  .14 

1  49 

l9.Vf  . 

40  .1 

(') 

1  1  77 

1  71 

41  3 

(') 

1  87 

1  80 

.39  ,1 

(') 

I  81 

1.16 

1914 

39  7 

i 

1  1  81 

1  78 

40.  2 

(') 

1  92 

1  88 

39.  0 

(•) 

1.88 

1  81 

191.1 

40  7 

(') 

1  88 

1  82 

'  41  4 

(1) 

2.01 

1  93 

.39  8 

(') 

1.71 

1  88 

191fi 

40  4 

37  6 

I  98 

1  91 

;  41  1 

38  1 

2.  10 

2  03 

39  .1 

37  0 

1  80 

1  7.1 

19.17  >  . . 

39  M 

37  4 

2  07 

1  2  01 

40.  3 

37  9 

2  20 

2  13 

39  1 

X 

1  89 

1  83 

19.1fi  January.  . 

40  7 

37  7 

1  93 

1  1.87 

'  41  2 

38  1 

2.08 

1  98 

39  9 

37  2 

1  75 

1  70 

February  . 

i  40  5 

37  7 

1  93 

1.88 

41  0 

38  0 

2  05 

1  98 

39  8 

37  3 

1.  7.1 

1.  70 

.\I  arch . . . 

40  4 

37  7 

.  I  93 

1.88 

40  9 

38  0 

2.08 

1  99 

39  5 

37  0 

1  78 

1.73 

April . 

40  3 

37  6 

1  98 

1  <«l 

41  1 

38  2 

208 

2.  00 

39  2 

38.  8 

1  79 

1.  74 

Nlay  . 

1  40.0 

37  4 

1  98 

1  90 

1  40.  8 

38  0 

2.  08 

2  01 

39  0 

38  7 

1  80 

1 .  75 

June . 

40  2 

37  5 

1  97 

1  91 

40.8 

37  9 

2.09 

2  02 

39  2 

38  8 

1.81 

1 75 

July . 

!  40  I 

37  .1 

1  98 

1  90 

40.  7 

37  9 

2  07 

2.01 

39  4 

'  38.9 

1  82 

1  78 

.August . 

[  40  3 

37  6 

1  98 

1  91 

i  10  8 

37  9 

2  10 

2.03 

39  8 

37  1 

1.81 

1  75 

September . 

1  40. 7 

37  6 

2  01 

1  93 

41  3 

38  0 

2  14 

2.08 

39  8 

37  0 

1.82 

1  76 

October . 

1  40.7 

37  « 

2  ()2 

1  94 

1  41  4 

38  1 

2  15 

2.  08 

39  7 

37  0 

1  83 

1.  77 

.November . 

'  40  .1 

37  S 

2  03 

1  98 

i  4!  2 

37  9 

2  18 

2  08 

39  8 

38  9 

1.  84 

1  78 

I'ecember . 

1  41.0 

37  9 

205 

1  98 

:  41  9 

38  4 

2  18 

2.09 

39  7 

37  1 

1.  88 

1  80 

1917:  January . 

'  40  2 

37  « 

2  0.1 

1.98 

40  9 

38  0 

2  18 

2  10 

39  1 

38  8 

1.  88 

1  81 

February  . 

,  40  2 

37  7 

2  (k1 

1  99 

40  9 

38  2 

2.  17 

2  10 

39  3 

37  (1 

1  88 

1  81 

March . . 

40  I 

37  « 

2  05 

1  99 

40.8 

38  2 

2.  18 

2.  11 

39  1 

38.  8 

1.87 

1.81 

.April . . 

.39  8 

37.  .1 

2  05 

2.  00 

40  5 

38.  1 

2.  18 

2.  11 

38  9 

.38  7 

1.87 

1.82 

Alay  . 

39  7 

37  5 

2.08 

2  00 

40  3 

38  0 

2.  18 

2  12 

38.9 

38  7 

1.  88 

1  83 

June . 

40  n 

37  6 

2  07 

2  01 

!  40  5 

38.  1 

2  19 

2.  13 

39  2 

38.  8 

1.89 

1  83 

Julv . . 

39  7 

37  3 

2  07 

201 

40  0 

37.7 

2.20 

2.  14 

39.4 

38  9 

1  89 

1.  84 

.August  . 

40  n 

37  6 

2  07 

2  01 

40  3 

37  9 

2.  21 

2  14 

39  .1 

37.  0 

1.  88 

1  83 

.September  . 

39  9 

37  4 

2.08 

202 

40  2 

37.7 

2.  22 

2  18 

39.8 

37.  0 

1.90 

1  84 

( )ctob»'r 

39  .1 

37  2 

2  09 

2  03 

39  8 

37  .1 

2.23 

2  18 

39  0 

38  8 

1.90 

1.85 

•Novemlier  • 

:i9  3 

37  0 

2  II 

2  05 

39  7 

37  4 

224 

2.  18 

38  7 

38  4 

I  92 

1  88 

Decvmlier  >  . 

39  3 

37  3 

2  11 

(•) 

;i9  8 

37  7 

2  24 

,  (‘> 

:i8  9 

38  7 

1  92 

(*) 

'  N'ot  av»tlah|p. 

•  Elcven  month  averagp,  August  194A  excluded  because  of  V.I  flay  holiday  i)erio<l. 

•  I’rellmliiary. 

'  Not  available. 

•Note.— Data  relate  to  production  workers  and  are  for  payroll  periods  endinn  nearest  the  15th  of  the 
month. 

The  annual  ftftures  for  19S7  are  simple  arithmetic  averages  of  th«‘  monthly  figures  shown  and  are  not 
strictly  com|iarable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  employ¬ 
ment  (in  the  cas)>  of  hours)  and  man-hours  (in  the  case  of  earnings). 

Source:  Deimrtment  of  I.^hor. 
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Table  F-27. — Average  weekly  earnings,  gross  and  net  spendable,  in  manufacturing  industries,  in 
current  and  1957  prices,  1939-57 


! 

Average  net  s|>*>ndable  wwkly  earnings  ' 

Period 

t»arninfrs  1 

j  Worker  with  no  j 

deiH'ndents  | 

Worker  with  three 
detx'tidents 

Current  j 
prices  j 

19,57 
prlo's  * 

1 

Current  ! 
prices  j 

1 

19.57  1 

prices  t 

Current 

prices 

1957 
prices  > 

1939 . 

$23.  Sfi 

$48.  20 

$23.  ,58  , 

$47.64  * 

$23  62 

u:  72 

.V)  on 

1940 . 

25.  20 

50.  50 

24.69 

49.48 

24.95 

1941 . 

29  .  ,58 

,56.  45 

28.05 

53.  .53  ! 

29  28 

1942 . 

36.  65 

611.  08 

31.77  1 

,54.68  1 

36.28  ' 

62  44 

1943  . 

43.  14 

69  92 

36  01  ' 

58.  36 

41  39  ! 

67  08 
70  27 

1944  . 

46.  08 

73  49 

38.29 

61.07 

44.06  1 

1945  . 

44  39 

69  25 

36.97 

,57.68 

42.74  ! 

1940 . 

43.  82 

63  05 

37  72 

.54  27 

43  20 

62.  16 

1947  . 

49.  97 

62.  78 

42.  76 

,53.  72 

48  24 

1948  . 

,54.  14 

63  17 

47  43 

.55.  .34 

.53  17 

1949  . 

,54.92 

64.  76 

48.09 

56  71 

53.83 

63  4H 

1950  . 

,59.  33 

69.23 

51.09 

.59.  61 

.57  21 

1951  . 

64.71 

69.96 

,54  (M 

,58.  42 

61  28 

66  25 

1952 . 

67.  97 

71.85 

.^5  .  66 

58.84 

63  62 

67  25 

1953  . 

71.69 

75  23 

,58  .  .54 

61  43 

66  58 

I  69  H6 

1954 . 

71.86 

75.09 

59.  55 

62.23 

66.  78 

1  69  7H 

1955 . 

76.  .52 

80  21 

63  15 

66.  19 

70.  4.5 

73.  8,5 

1956 . 

79  99 

82.63 

6.5.86 

68.04 

73  22 

7.5  64 

1957  • . 

82.  46 

82.46 

67.63 

67  63 

75.03 

75.  01 

78.55 

82.  25 

64.74 

67.  79 

72  07 

75  47 

78.  17 

81  85 

64  44 

67.  48 

71.77 

7.5  15 

78.  78 

82  41 

64.  92 

67.  91 

72.  25 

75  ,58 

78.99 

82  ,54 

6.5.08 

68.  00 

72.42 

75  67 

May  . 

78.  40 

81.50 

64.62 

67.  17 

71.95 

74  79 

79.  19 

81.81 

65  24 

67.40 

72.58 

74  98 

78.  60 

80.  62 

64.78 

1 

6*).  44  ' 

72.  11 

73  96 

79.79 

82.00 

6.5.71 

67.53 

73.06 

7.5  09 

81.81 

83  82 

67.30 

68.95 

74  70 

76.  ,54 

82.  21 

83.80 

67.62 

68  93 

75.  03 

76  48 

82.  22 

83  73 

67.63 

68.  87 

75.  (M 

76  42 

84.05 

85.  50 

69  10 

70.30 

76.  .54 

1  77.  h6 

82.41 

83.66 

67  .58 

68.  61 

74.99 

1 

1  76  13 

82.41 

83  33 

67.  .58 

68.  33 

74  99 

1  75  82 

82.  21 

82  96 

67.  42 

68.03 

74.82 

75  50 

April . 

81.59 

82.08 

66  93 

67  33 

74.31 

74  76 

81.78 

82.03 

67.08 

67.28 

74  47 

74  69 

82.80 

82.63 

67.  90 

67.  76 

75.31 

75. 16 

Julv . 

82.  18 

81.61 

67  40 

66  93 

74.80 

74  28 

82.80 

82.  14 

67  90 

67.36 

75.  31 

74  71 

82.99 

82.25 

68.05 

67.  44 

75.  46 

74  79 

82.56 

81.82 

67.  70 

67.  10 

;  75.  11 

1  74  44 

82.  92 

81.86 

67.99 

67. 12 

1  75. 40 

i  74  43 

82.92 

(‘) 

67.99 

(•) 

75,  40 

'  Average  gross  weekly  earnings  less  social  security  and  Income  taxes. 

»  Estimates  in  current  prices  divided  by  the  consumer  price  Index  on  a  1957  base. 

>  Preliminary. 

4Not  available. 

Note.— Data  relate  to  production  workers  and  are  for  payroll  periods  ending  nearest  the  15th  of  the 
month. 

The  annual  figures  for  1957  are  simple  arithmetic  averages  of  the  monthly  figures  shown  and  are  not  strictly 
comparable  with  the  averages  for  earlier  years,  which  have  been  weighted  by  data  on  man-hours. 

Source;  Department  of  Labor. 
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Table  F-28. — iMbor  turnover  rates  in  manufacturing  industries,  1930-57 
(Rates  per  100  employees] 


Separation  rates 


Period 

1 

T  otal  ; 

Quit  • 

1 

Layoff  1 

Discharge, 
military, 
and  mis¬ 
cellaneous  > 

Accession 

rates 

1030  . - . - . i 

5.0  ^ 

1.6 

3  0 

0.4 

3. 1 

1031 . 

4  0  , 

9 

2  9 

2 

3. 1 

1032  .  1 

4.4  1 

.  7 

3  5 

2 

3.3 

1033  .  1 

3.8  , 

0 

2  7 

2 

5.4 

1034  . - .  1 

4  1  ; 

9 

3.0 

2 

4.7 

103.S  .  . 

.3  6  : 

9 

2.5 

.  2 

4  2 

1936  . . . 

3  4 

1  1 

2  1 

.2 

4.  4 

1037  . 

4  4  i 

1.3 

3.0 

.2 

3.6 

1038  . 

4  1 

.6 

3  4 

.  1 

3.8 

mw . 

3.1  i 

.8 

2.2 

1 

4.  1 

1040 . 

3  4  , 

9 

2.2 

.3 

4.4 

1041. . 

3.9 

2.0 

13 

.  7 

5.4 

1042  . 

6.5  1 

3.8 

1  1 

17 

7.6 

1043  . . 

7.3  1 

5.  2 

.6 

1.  5 

7  5 

1044 . 

6.8 

5.  1 

6 

1. 1 

6.  1 

104,S . 

8.3  ! 

5.  1 

2  3 

.9  1 

6.3 

1046  . 

6.  1  ! 

4  3 

12 

.6  1 

6.7 

1047 . 

4.8  , 

3.4 

10 

.5 

5.  1 

1048  . 

4  6 

2.8 

13 

.5 

4.4 

1940  . 

4  3 

15 

2.4 

.3  1 

3.5 

1950  . 

3  5 

1  9 

1  1 

.  5 

4  4 

W1 . 

*  < 

2.  4 

1.2 

.8 

4  4 

19.S2 . 

4  1  ' 

2.3 

1  1 

.6 

4.4 

1953  . 

4  3 

2  3 

13 

.  7 

3.9 

19M  . 

3.5  I 

1  1 

19 

.4 

3.0 

19.W  . 

3.3  1 

16 

1.  2 

.5 

3.7 

1956 . 

3.5  i 

1  6 

15 

.  5 

1  3.4 

1957  > . 

3.5  ! 

1.4 

1.6 

.4 

3.0 

1956:  January  . 

3.6  j 

1  4 

1.7 

.5 

3.  3 

February . 

3.6  1 

13 

1  8 

.5 

3.  1 

March . 

3  5  1 

14 

1.6 

.5 

3. 1 

.\prU . . . 

3.4 

1.5 

1  4 

.5 

3.3 

May . 

3.7 

1.6 

16 

.5 

3.4 

June . 

3.4  1 

1.6 

1.3 

.5 

4  2 

July  . 

3.2 

1.5 

1.2 

.4 

3.3 

.\ugust  . 

3.0 

2.2 

12 

.5 

3.8 

Septemb*>r . 

4  4 

2.6 

1.4 

.  5 

4.  I 

October . 

3.5  i 

1.7 

1.3 

.5 

4.2 

.Novemb»T . 

3.3  1 

13 

1  5 

.5 

3.0 

December . 

2.8  1 

10 

1.4 

.4 

2.3 

19.57  January . 

3.3  ! 

1.3 

15 

.5 

3.2 

February  . 

3.0  ! 

1  2 

1  4 

.  4 

28 

March . 

3.3 

13 

1  4 

4 

2.8 

.\iirll . 

3.3 

1.3 

1.5 

.4 

2.8 

May . 

3.4 

1  4 

1.5 

.6 

3.0 

June . 

3.0 

1.3 

1  1 

.4 

3.9 

July . 

3.1 

1  4 

1.3 

.4 

3.2 

August . 

4.0  1 

1.9 

1.6 

.6 

3.2 

September . 

4.4  1 

2.2 

1.8 

.4 

3.3 

October . 

4.0  1 

1.3 

2.3 

.4 

2.9 

November  • . 

3.9 

.9 

2.6 

.4 

2. 1 

'  Prior  to  UMO.  military  and  miscellaneous  separations  are  included  with  quits. 
•  Based  on  data  throuKh  November. 

>  Preliminary. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source;  Department  of  Labor. 
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PRODUCTION  AND  BUSINESS  ACTIVITY 

Table  F-29. — Industrial  production  indexes,  1929-57 

(iW7-49-inoi 


Industrial  production 
Manufactures 


Durable 


Period 

Total 

1 

Total 

Total 

Pri¬ 

mary 

met¬ 

als 

Fabri¬ 

cated 

metal 

pr(Kl- 

ucts 

Non¬ 

elec¬ 

trical 

ma¬ 

chin¬ 

ery 

Klec- 

trical 

ma¬ 

chin¬ 

ery 

Trans- 

|K>rta- 

tlon 

equip¬ 

ment 

Instru¬ 
ments 
and  re¬ 
lated 
prod¬ 
ucts 

Clay. 

Rla.ss, 

and 

lum- 

N'r 

prod¬ 

ucts 

Fur¬ 

niture 

and 

niiso'l- 

liuie- 

ous 

man- 

uf;ic- 

tures 

1929. 

1 

..i  59 

60 

1930. 

..1  49 

48 

45 

1931. 

..i  40 

39 

31 

1932. 

-  :  3* 

30 

19 

1933. 

..i  37 

36 

24 

. 

1934. 

..j  40 

39 

30 

.  ' 

1935. 

..i  47 

46 

38 

1936. 

.  !  ,56 

55 

49 

1937. 

61 

60 

55 

1938. 

48 

4H 

35 

1939. 

.58 

57 

49 

. 

1940. 

67 

66 

63 

1941. 

87 

88 

91 

1942. 

.  :  106 

110 

126 

1943. 

..1  127 

133 

162 

. 

1944. 

..  125 

130 

1.59 

1945 

1  107 

no 

123 

1946. 

90 

90 

86 

1947. 

100 

100 

101 

103 

103 

i(M 

101 

% 

100 

100 

iiin 

1948. 

104 

103 

im 

107 

KM 

106 

101 

102 

105 

105 

104 

1949. 

97 

97 

95 

90 

93 

90 

98 

102 

95 

95 

1  9,5 

1950. 

112 

113 

116 

115 

115 

ia5 

131 

120 

114 

115 

117 

1951 . 

.1  120 

121 

128 

126 

122 

1'26 

138 

135 

128 

121 

116 

19.52. 

124 

125 

136 

116 

121 

136 

167 

1.54 

142 

118 

l|8 

19.53. 

..j  134 

136 

1.53 

132 

1.36 

143 

194 

189 

1,5.5 

125 

1.31 

19,54. 

..!  125 

127 

137 

108 

123 

125 

177 

175 

140 

123 

1 

19.55. 

..;  139 

140 

1.A5 

140 

1.34 

135 

194 

203 

149 

1.38 

i  1,32 

19.56. 

143 

144 

1.59 

138 

135 

1.53 

207 

199 

166 

140 

135 

1957 

.  ■  143 

144 

1.59 

1.32 

138 

1.50 

20.3 

211 

172 

1.33 

1  I.3I 

.Sea.sonally  adjusfe<i 

19.56: 

January  . 

143 

145 

160 

148 

136 

148 

201 

200 

160 

141 

1 

i;w 

February  .... 

...  143 

144 

1.58 

146 

134 

149 

194 

199 

161 

i:i8 

135 

March . 

141 

143 

1.57 

145 

132 

1.50 

193 

196 

160 

1.35 

131 

April . 

.  •  143 

144 

1.59 

146 

136 

l.V) 

208 

193 

162 

139 

135 

May . 

i  141 

143 

157 

141 

130 

151 

208 

187 

IM 

141 

1.35 

June . 

.  141 

142 

1.57 

136 

132 

151 

208 

188 

163 

141 

135 

July . 

136 

138 

148 

69 

130 

1.54 

210 

189 

167 

143 

136 

AURUSt  . 

143 

144 

158 

125 

134 

157 

211 

191 

171 

14,5 

i:i6 

.September... 

144 

146 

162 

148 

139 

1.58 

210 

193 

171 

139 

1.36 

October  . 

146 

147 

163 

147 

140 

1.56 

211 

203 

172 

1.38 

i:i6 

November _ 

146 

147 

165 

146 

139 

1.V5 

214 

216 

172 

1.38 

i:i4 

December.... 

147 

149 

167 

145 

141 

157 

216 

223 

173 

136 

134 

1957: 

January . 

. ;  146 

147 

164 

14.3 

137 

1.54 

208 

222 

173 

13:1 

131 

February . 

146 

148 

164 

143 

138 

1.V5 

2m 

22.5 

174 

133 

r29 

March . 

..j  145 

147 

162 

137 

137 

1.V5 

2m 

222 

173 

132 

130 

.April . 

..:  143 

14.5 

160 

134 

140 

1.51 

196 

217 

172 

133 

132 

May . 

..  143 

145 

159 

132 

136 

1,52 

199 

213 

171 

136 

1.32 

June . 

..|  144 

146 

162 

132 

139 

1.51 

209 

215 

171 

140 

133 

July . 

144 

146 

161 

132 

141 

1.52 

214 

210 

173 

1.34 

134 

.AURUSt . 

14.5 

147 

162 

136 

140 

1.52 

213 

209 

175 

139 

135 

September _ 

144 

146 

1.59 

131 

140 

151 

207 

205 

174 

135 

136 

October . 

141 

142 

1.54 

128 

136 

146 

194 

200 

170 

131 

131 

November _ 

139 

140 

153 

121 

139 

142 

199 

201 

171 

1-28 

128 

December  *... 

1.36 

1.38 

14S 

111 

136 

i;i8 

194 

195 

167 

125 

126 

See  footnotes  at  end  of  table. 
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Tabi.f.  F-29. — Industrial  production  indexes,  1929-57 — Continued 
[1947-49-100] 


Industrial  pro<luction*  !|  Output  of  consumer  durables 


Perlo<l 

Manufactures 

i 

.M  in- 
erals 

Total 

.lutos 

M  ajor 
house¬ 
hold 
goods 

Other 

con¬ 

sumer 

dura¬ 

bles 

Nondurable 

Total 

Tex¬ 

tiles 

and 

ap¬ 

parel 

Rub¬ 

ber 

and 

leather 

pro<l- 

ucts 

Pai)er 

an<l 

print- 

Init 

Chem¬ 

ical 

and 

l)etro- 

leum 

pro<l- 

ucts 

Koo<ls. 
N'ver- 
aftes, 
itnd  to¬ 
bacco 

.16 

66 

. 

m,'w . . 

11 

59  1 

...... 

1H31 . 

4M 

51 

IWJ . 

42 

42  I 

I»33 . 

4H 

46 

19;i4 _ 

49 

51  i 

193,^ . .  . . 

51 

55 

IWift . 

61 

63  1 

1937 . 

6>4 

71  ' 

\%\H . . 

17 

62  1 

IW9  ...  ..  _ 

Mi 

66 

1944) . 

69 

76 

1941  . 

H4 

,  -  . 

61 

. 

1  -  - 

1942 . 

93 

64 

1 . 

.  . 

194:1 . 

103 

■ 

67 

1944 . 

99 

93 

1 - - 

194.1 . 

...I  96 

92 

1 

1946 . 

91 

. 

91 

I!!" 

1947 . 

99 

'  99 

*106 

9ti 

'97 

101 

KXI 

1  ^ 

65 

m 

'"169 

I94H . 

102 

irei 

101 

103 

103 

KXI 

106 

102 

93 

105 

105 

1949 . 

99 

97 

93 

101 

UX) 

100 

94 

'  101 

122 

96 

86 

19.V) . 

,  111 

110 

110 

114 

116 

103 

105 

!  133 

1.19 

143 

95 

19.11 . 

,  114 

106 

i  105 

116 

132 

105 

115 

i  114 

127 

116 

96 

19.12 . 

114 

105 

I  107 

116 

133 

106 

114 

!  iai 

103 

115 

95 

19.V1 . 

.  .1  IIN 

107 

!  113 

125 

142 

107 

116 

127 

146 

132 

102 

19.14  . . 

116 

100 

1(R 

125 

142 

106 

111 

116 

131 

122 

95 

191.1 _ _ 

'  126 

109 

i  122 

137 

159 

109 

122 

147 

190 

144 

106 

19.16 . 

129 

106 

j  117 

14.1 

167 

112 

129 

131 

136 

144 

111 

1917  1 . 

i:io 

104 

j  119 

146 

172 

112 

126 

130 

146 

133 

111 

Seasonally  adjusted 


January . 

1.10 

111 

ir 

142 

167 

112 

129  1 

144 

168 

149 

113 

February . 

i:xi 

112 

12ti 

142 

167 

112 

129  I 

137 

l.M 

146 

in 

■March . 

126 

107 

119 

142 

167 

111 

129  1 

1.13 

145 

144 

106 

.\uril . 

1.10 

107 

120 

14.1 

166 

112 

129 

1.12 

140 

145 

111 

May . 

129 

107 

114 

14.1 

167 

111 

126  i 

125 

116 

141 

no 

June .  . 

126 

106 

no 

145 

166 

no 

129  , 

123 

120 

1.18 

no 

July . 

126 

UXi 

112 

146 

164 

111  ' 

123  I 

127 

122 

146 

in 

-IllRUSt . 

1.10 

107 

117 

147 

167 

113 

1.10  ' 

127 

124 

141 

114 

.September . 

i;x) 

106 

116 

14.1 

166 

113 

131  1 

12:1 

106 

146 

11.1 

October  . 

131 

111 

117 

146 

167 

113  i 

131  1 

123 

117 

142 

no 

November . 

129 

105 

114 

147 

166 

113 

1.K) 

1.12 

1.12 

136 

109 

December . 

130 

llXi 

116 

147 

170 

113 

1.10 

141 

168 

143 

113 

917:  January . 

131 

1(H 

122 

146 

174 

111 

131 

137 

169 

130 

114 

February . 

131 

105 

124 

147 

172 

113 

133 

1.16 

167 

134 

114 

March . 

131 

105 

12:1 

147 

171 

11.1 

133 

1.14 

1.19 

132 

in 

■lorll . 

129 

IIM 

116 

147 

172 

no 

1.10 

124 

141 

124 

109 

May . 

i:to 

10.1 

115 

146 

174 

111 

130 

124 

139 

126 

106 

June . 

1.10 

106 

116 

146 

170 

112 

127 

129 

144 

133 

108 

July . 

1.10 

104 

117 

146 

173 

114 

127 

129 

1.14 

142 

111 

-lURUSt . 

131 

iai 

123 

149 

174 

113 

129 

1.13 

145 

1.16 

114 

.September . 

1.12 

107 

119 

149 

174 

113  1 

129 

129 

129 

140 

116 

October . 

130 

103 

117 

149 

173 

111  ' 

126 

121 

116 

134 

112 

November . 

126 

99 

117 

146 

171 

111 

123 

133 

1.14 

134 

111 

December  • . 

127 

97 

114 

146 

171 

111 

121 

127 

140 

(*) 

no 

'  Preliminary.  *  Not  available. 

Note.— Detail  not  available  prior  to  1947. 

Source:  Board  of  Governors  of  the  Ketleral  Reserve  System. 


149 


Table  F-30. — Business  expenditures  for  new  plant  and  equipment,  1939  and  1945~5H 

[Billions  of  dollars] 


Period 

Total  ' 

Manufacturing 

Mining 

Transfwrtatlon 

Public 

utili¬ 

ties 

Com¬ 
mer¬ 
cial 
and 
other  1 

Total 

Dura-  1  Non- 
ble  durable 
goods  j  goods 

Rail¬ 

road 

Other 

1939 .  . 

.5.  51 

1  94 

0.  76  1  19 

0  33 

0  28 

0.36 

0  .52 

2  08 

1945  . 

8.69 

3.98 

1  .59  1  2  39 

38 

.55 

.  57 

.50 

2  70 

1946  . 

14.85 

6  79 

3.  Ill  3  68 

43 

.  .58 

92 

.  79 

5  33 

1947 . 

20  61 

8.70 

3  41  530 

69 

89 

1  30 

1  .54 

7  49 

1948 . . . 

22.06 

9  13 

3  48  :  5  65 

.  88 

1  32 

1  28 

2  .54 

6  90 

1949 . . 

19  28 

7  15 

2.  .59  1  4  .56 

79 

1  35 

89 

3  12 

5  98 

1950  . 

20  60 

7  49 

3  14  4  36 

71 

1  11 

1  21 

3  31 

6  78 

1951 . 

25  64 

10  85 

5.  17  !  .5.  68 

93 

1  47 

1  49 

3  66 

7  24 

19.52 . . 

26  49 

11  63 

5  61  i  6  02 

.98 

1  40 

1  .50 

3  89 

7  09 

19.53 . 

28  32 

11  91 

5  65  :  6  26 

99 

1  31 

1  .56 

4  A5 

8  on 

1954  . 

26.83 

11  m 

5  (19  .5.95 

98 

85 

1  51 

4  22 

8  23 

1955  > . 

28  70 

11  44 

5  44  6  00 

96 

92 

1  60 

4  31 

9  47 

1956  » . 

35.08 

14  95 

7  62  7  33 

1  24 

1  23 

1  71 

4  90 

11  05 

19.57  >«  . 

37  03 

16  05 

8  .  05  ^  8  00 

1  25 

1  39 

1  80 

6  28 

10  26 

Seasonally  adjusted  annual  rates 

1955:  First  quarter . 

25  65 

10  17 

4  78  5  39 

0  80 

0  74 

1  46 

4  01 

8  46 

Second  quarter  . 

27  19 

10  84 

5.  06  5  78 

94 

80 

1  62 

4  09 

8  90 

Third  quarter . 

29  65 

11  97 

5  77  6  20 

99 

.96 

1  60 

4  43 

9  70 

Fourth  quarter . 

31  45 

12.  48 

6  00  1  6  48 

1  08 

1  17 

1  70 

4  48 

10  ,54 

1956:  First  quarter . 

32  82 

13  45 

6  .57  6  88 

1  13 

1  25 

1  65 

4  56 

10  78 

Second  quarter . 

34  49 

14  65 

7  .38  ’  7  .27 

1  28 

1  22 

1  63 

4  61 

11  10 

Third  quarter  . 

35  87 

15  78 

8  20  7  .58 

1  26 

1  20 

1  79 

5  (18 

10  76 

Fourth  quarter . 

36  46 

15.81 

8.21  7.60 

1  28 

1  23 

1  76 

.5  27 

11  II 

1957:  First  quarter . 

36  89 

16  12 

8  09  8  (13 

1  35 

1  42 

1  52 

5  72 

10  76 

Second  quarter . 

37  03 

16  25 

8  31  7  94 

1  28 

1  35 

1  82 

5  93 

10  40 

Third  quarter . 

37  75 

16  37 

8  23  8  14 

1  24 

1  .54 

1  81 

6.64 

10  15 

Fourth  quarter  < . 

37  47 

16  16 

7  93  8  23 

1  20 

1  22 

2  03 

6  62 

10  24 

1958:  First  quarter  * . . . 

35.  52 

14  96 

7  27  7  69 

1.  16 

1  16 

1  82 

6  48 

9  94 

'  Excludes  aKTlculture. 

»  Commercial  and  other  Includes  trade,  servlc**,  finance,  communications,  and  construction. 

•  Annual  total  Is  the  sum  of  unadjusted  quarterly  exwnditures;  It  does  not  necessarily  coincide 
with  the  average  of  sea.sonally  adjusted  flgurt*s,  which  Include  adjustments,  when  necessary,  for  systematic 
tendencies  in  anticipatory  data. 

‘  Estimates  for  fourth  quarter  1957  and  first  quarter  195H  bast'd  on  antlcii>att><l  capital  exin'ndltures  re¬ 
ported  by  business  In  late  October  and  November  1957. 

Note.— These  figures  do  not  agree  precisely  with  the  plant  and  wjulpment  exix'nditures  Included  in  the 
gross  national  product  estimates  of  the  Department  of  Commerce.  The  main  difference  lies  In  the  Inclusion 
in  the  gross  national  product  of  Investment  by  farmers,  professionals,  and  institutions,  and  of  certain  out¬ 
lays  charged  to  current  account. 

This  series  is  not  available  for  years  prior  to  1939  and  for  1940  to  1944. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources;  .Securities  and  Exchange  Commission  and  Department  of  Commerce. 


150 


Table  F-31. — ^'ew  construction  activity,  1929—57 
(Value  put  in  place,  millions  of  dollars) 


Period 

Total 

Private  construction 

Public 

con¬ 

struc¬ 

tion 

new 

con¬ 

struc¬ 

tion 

Total  ' 

Resi¬ 

dential 

building 

(non- 

farm) 

Nonre.sidentlal  building  and  other  construction 

,  ^  i 

Total  1  Com-  Indus-  |  Public  1  i 

merclal  L  trial  utility  | 

19J« 

10.  793 

8.307 

3.  62,S 

4,  082 

1. 13.1 

949 

l,.178 

1,020 

2,480 

1930 

8,  741 

.1.883 

2.  07.1 

3.  808 

893 

.132 

1..127 

8,10 

2.858 

1931 

0.  427 

3,  708 

1.,V>.1 

2.  203 

4.14 

221 

940 

,182 

2  0.19 

19;« 

3,  .138 

1 , 676 

030 

l.tHO 

22.3 

74 

407 

282 

1,802 

19311 

_ 

2.  879 

l.'231 

470 

701 

130 

176 

201 

194 

1.048 

19.14 

3.  720 

1,.109 

025 

884 

173 

191 

320 

194 

2  211 

193,S. 

4.  232 

1.999 

I.OlO 

989 

211 

1.18 

303 

2.17 

2,233 

193t). 

0.  497 

2.981 

1..105 

1.410 

290 

200 

MS 

342 

3.  .110 

1937. 

0.999 

3.903 

1.87.1 

2.028 

387 

492 

7ai 

444 

3,090 

1938 

0.980 

3,  .100 

1.990 

1..170 

285 

232 

oai 

448 

3.420 

1939. 

8.  198 

4,389 

2.080 

1.709 

292 

214 

083 

480 

3.809 

1940. 

8.082 

5.914 

2.985 

2,009 

348 

442 

771 

,108 

3.028 

1941. 

11.9.17 

0.200 

3.510 

2.090 

409 

801 

872 

014 

5.751 

1942. 

14.  07.1 

3.41.1 

1,715 

1.700 

155 

340 

780 

413 

10.000 

1943. 

8.  301 

1.979 

88,1 

1,094 

33 

1.10 

570 

3.V. 

0,322 

1941 

.1.  2.19 

2,  180 

81.1 

1,371 

50 

208 

725 

382 

3.073 

194.S 

.1.  809 

3.411 

1.270 

2,  135 

203 

042 

827 

403 

2.398 

1940 

12.  7.37 

10,  37.1 

4.  7,12 

.1.023 

1. 132 

1.089 

1.374 

1.428 

2.302 

1947 

17.91.1 

14.  481 

7.  .13.1 

0.940 

8.10 

1,  702 

2.338 

2.  0.K) 

3.434 

1948 

. 

23.  222 

18,391 

10.  122 

8.273 

1.213 

1,397 

3.  043 

2,180 

4.827 

1949 

24.  103 

17.  7.19 

9.042 

8.  117 

1,027 

972 

3.  323 

2  79.1 

0.404 

19.‘i0 

29.9,15 

22,9.14 

14.  KXI 

8.8.14 

1.  288 

1.002 

3.3.30 

3,  174 

7.001 

I9.M 

32.  739 

23.  320 

12,  ,129 

10,  791 

1.371 

2.  117 

3.  729 

3,  .174 

9.419 

I9.‘>2 

.14.  7.10 

23.  849 

12.842 

11.007 

1.  137 

2.320 

4.  003 

3.  .147 

10.901 

19.13 

37.  118 

25.  724 

13.  777 

11.947 

1.791 

2.  229 

4.410 

3.511 

11.394 

19,14 

39. 

27,079 

1,1,  379 

i2.;ioo 

2  212 

2.030 

4.284 

3.774 

11.922 

19.V1 

44.  .181 

32.  020 

18.  791 

13.915 

3.  218 

2,399 

4.  .143 

3.  7.M 

11.901 

19.10 

40.  000 

33.  242 

17.  032 

1.1.  010 

3.031 

3.084 

5.  113 

3.782 

12  818 

19.17 

. 

47.  2.M 

33.313 

10  .171 

10,  742 

3.  570 

3.  102 

5,830 

4.  180 

13.  942 

.Sea.sonally  adjusted  annual  rates 

19.10 

January  ... 

44.  .MO 

32.  .328 

17.700 

14.  .108 

3,  .M2 

2  028 

4,  7.12 

3.030 

12228 

February. .. . 

4.1.  084 

32.844 

17.808 

14.  970 

3.024 

2  700 

5.028 

3.024 

12  240 

M  arch . 

4.1.  120 

33.000 

17,  880 

1.1.  120 

3.708 

2  772 

4.9.10 

3.084 

12  120 

.4  prll . 

4.1.  OOO 

33.  144 

17.  784 

1.1.  300 

3.732 

2940 

4.992 

3.090 

12  510 

.May . 

40.  188 

33.420 

17,028 

15.  792 

3  744 

3.  120 

5.244 

3.084 

12  708 

June . 

46. 

33.  .KH 

17.700 

1.1,804 

3.780 

3.  216 

5,070 

3.732 

13.044 

July . 

40.  470 

33.  4.10 

17,  .108 

15.888 

3.090 

3.  276 

.1.  148 

3.  708 

13.020 

.lugust  .... 

40.  332 

33.300 

17.  .192 

15,708 

3.  .104 

3.312 

5.  124 

3.828 

12  972 

.September  .. 

40.  284 

33.  210 

17..V»8 

15,708 

3.  4.10 

3.312 

5.070 

3.804 

13.008 

October  _ 

40.  080 

33.  330 

17.412 

1.1.  924 

3.5.12 

3.  270 

5.  184 

3.912 

13.344 

November.. . 

40.728 

33.804 

17.010 

10.  248 

3.  048 

3.228 

5.424 

3.948 

12  804 

December 

40.848 

33.588 

17.  520 

10,008 

3,000 

3.  228 

5.220 

3.900 

13.200 

1957 

January . 

47,004 

32, 8.32 

10. 932 

15.900 

3,  .104 

3, 108 

5,220 

4.008 

14,232 

February. ... 

40.  .332 

.32.  880 

10.092 

10.  188 

3.  .390 

.3,240 

5,472 

4,080 

13, 452 

March . 

40. 944 

.33,  024 

10,  .190 

10,428 

3.  .VH 

3,288 

.1,  .108 

4,  128 

13,920 

.4prll . 

40. 872 

33.048 

10.  .332 

10.710 

3,  .140 

3,  .324 

5,004 

4.  188 

13,  824 

May . 

40.800 

.3.3,012 

1.1,8.12 

17.  100 

3,048 

3.330 

5.904 

4. 212 

13,848 

June . 

40.800 

32,904 

1.1,888 

17,010 

3.030 

3,270 

5,808 

4.230 

13,890 

July . 

4.1.990 

32.808 

10.  188 

10,080 

3.  510 

3, 180 

5,904 

4.080 

13. 128 

August . 

47,  .304 

.3.3.  444 

10.  524 

10.920 

.3,504 

3,  192 

5.910 

4.248 

13.800 

September... 

47.  748 

.^3,  480 

10.0.10 

10,  824 

3,570 

3,084 

5,940 

4,224 

14,208 

October . 

48,708 

3.3.990 

10.908 

17,028 

3,090 

3.012 

0.120 

4.200 

14,  772 

November... 

48,510 

.34. 110 

17,208 

10.908 

3.072 

2,952 

0.030 

4.248 

14,400 

December  ‘. . 

48.  012 

34.248 

17,328 

10,920 

3,030 

2  910 

0,090 

4,272 

14,304 

'  Excludes  construction  expenditures  for  crude  petroleum  and  natural  gas  drillinfc,  and  therefore  does  not 
agree  with  the  new  construction  expenditures  included  In  the  gross  national  product  (Table  F-l). 

’  Oflfice  buildings,  warehouses,  stores,  restaurants,  and  garages. 

•  Includes  farm.  Institutional,  and  all  other. 

*  F’reliminary. 

Sources;  Department  of  Commerce  and  Department  of  Labor. 


Tabi.e  F-32. — Xfw  public  construction  activity,  1929-57 
(Value  put  In  place,  millions  of  dollars) 


Year 

Total  new  public  construction  ' 

Major  types  of  new  public  construction 

All 

public 

sources 

Federal 

Slate 

and 

local 

HiKh- 

way 

Kduca- 

tional 

Hos¬ 

pital 

and 

institu¬ 

tional 

.Sewer 

and 

water 

and 

misci'l- 

lancous 

public 

service 

Con- 

.serva- 

tion 

and 

de¬ 

velop¬ 

ment 

Mili¬ 

tary 

facili¬ 

ties 

All 

other 

public* 

Direct 

Federal 

aid 

1929 _ 

2.486 

155 

80 

2. 2.11 

1.266 

389 

101 

44H 

11.1 

19 

192 

1930 . 

2.8.18 

209 

104 

2.  .14.1 

1,516 

;«'>4 

118 

.100 

137 

29 

194 

1931 . 

2.6,19 

271 

2,35 

2, 1.13 

l.liM 

285 

no 

479 

1.16 

40 

2.31 

1932 

1.862 

3;43 

111 

1,418 

9.18 

i:«) 

83 

291 

l.V) 

34 

216 

1933 _ 

1.648 

.116 

286 

846 

847 

.12 

49 

164) 

3.19 

36 

14.1 

1934 _ 

2.211 

626 

721 

864 

1,000 

148 

.11 

228 

518 

47 

219 

I93.S . 

2.233 

814 

,167 

852 

84.1 

1.13 

246 

700 

37 

214 

1930  ..  .. 

3.  .116 

797 

l,,Vi6 

l.l.M 

1,362 

3«i6 

74 

.109 

M8 

29 

im 

1937  . 

3.  096 

776 

1.117 

1,203 

1,226 

2.13 

73 

44.1 

605 

37 

4.17 

193H . 

3.  420 

717 

1,320 

1,383 

1,421 

311 

97 

492 

.Ml 

62 

48)i 

1939 . 

3,809 

7.19 

1.377 

1,673 

1,381 

4ti8 

127 

,Vt7 

.170 

12.1 

6111 

1940 . 

3,628 

1,182 

946 

1..VN) 

1,302 

1.16 

,14 

469 

.128 

38.1 

734 

1941 . 

.1.  7.11 

3,  7.11 

697 

1.303 

1,066 

1.18 

42 

393 

.100 

1.620 

1 . 972 

1942  . 

10.660 

9,313 

475 

872 

734 

128 

35 

2.14 

357 

.1,016 

4,  KW 

1943 . 

6,322 

.1,609 

268 

445 

446 

63 

44 

1.16 

285 

2,  .MO 

2.  778 

1944 . 

3,073 

2,  5415 

126 

442 

362 

.18 

12.1 

163 

837 

1.487 

194.S . 

2.398 

1.737 

99 

.162 

398 

,19 

8.1 

1.12 

130 

690 

*VH4 

1946 . 

2,362 

870 

244 

1,248 

89.1 

101 

85 

278 

260 

188 

,M,1 

1947 . 

3.434 

840 

409 

2. 185 

1.4.11 

287 

85 

492 

424 

204 

491 

194H . 

4,827 

1.177 

417 

3,233 

1.774 

618 

223 

699 

670 

1.18 

681 

1949 . 

6.4m 

1,488 

461 

4,  4.15 

2.  131 

934 

477 

803 

852 

137 

I.U70 

19iS0 . 

7, 001 

1,625 

465 

4,911 

2.  272 

1.133 

496 

819 

942 

117 

1.  162 

19S1 . 

9.  419 

2,982 

479 

.1,958 

2,518 

1,513 

.128 

9xS9 

912 

S87 

2  192 

19.12  . 

10.901 

4.  186 

619 

6. 096 

2.820 

1.619 

473 

9.18 

900 

1,388 

2. 743 

19,13 . 

11.394 

4.  151 

700 

6.543 

3.  160 

1,714 

365 

i,(;.vi 

892 

1,307 

2.906 

19.14 . 

11,922 

3,  44.1 

709 

7.  768 

3.870 

2.134 

360 

1. 171 

773 

1,030 

2,  .184 

19.1.1  . 

11,961 

2.  800 

7.18 

8,403 

4.  (V<0 

2.  442 

.322 

1,318 

701 

1,313 

1,81,1 

19.16  . 

12.  818 

2,774 

HtM 

9. 183 

4.  470 

2.  .149 

298 

1.6.19 

826 

1,39.1 

1.621 

1957  » . 

13, 942 

2,958 

1,349 

9,635 

4.  840 

2.  832 

333 

1,740 

975 

1,27.1 

1.947 

'  For  expenditures  classifle<l  by  ownership,  combine  "Federal  aid”  and  "State  and  local"  columns  to 
obtain  State  and  I<k«1  ownership.  "Direct"  column  stands  as  it  is  for  Fesleral  nwnershiti. 

I  Includes  nonresidential  buildlnft  other  than  e<lucatlnnal  and  hospital  and  institutional  (industriHl, 
commercial,  public  administration,  social  and  recreational,  and  mi.scellaneous),  public  residential  buildiniis, 
and  publicly  owned  parks  and  playKroun'is,  memorials,  etc. 

•  Preliminary, 

Sources:  Department  of  Commerce  and  Department  of  Lal>or, 
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Table  ?’-33. —  Housing  starts  and  applications  for  financing,  1929-57 
(Thousands  of  units] 


New  nonfunn  housliiK  starts 


Propos^sl  home 
construction 


Perlml 

Total 

Pub¬ 

licly 

fi¬ 

nancial 

Privately  financial 

^  Oovernment  programs 

Private, 
si'ason- 
ally  ad- 
justtal 
annual 
rates 

FHA 
appliai- 
tions  > 

V.A  ap¬ 
praisal 
riajuesls 

Total  1  FHA  ' 

VA 

1929  » . 

.'■09. 0 

,V)9.0  _ 

H».30. . . 

:vM)  0 

0  -  _ 

1 

11*31 . . 

2M  (1 

2,54  0  . - 

IWJ  ..  . . . 

134  0 

134  0  . 

nets... . 

93  0 

93  0  .. 

11*34  .  . 

12«  () 

126.0 

ii*;w . 

221.0 

5.  3 

21.5  7  14  0  14  0 

‘20  6 

11*3H . 

319  0 

14  H 

;i04  2  1  49  4  49  4 

47.  H 

1937....  . 

Xh  i  0 

3  6 

332  4  60  0  60  0 

49.  8 

19;iH . . 

4(HV  0 

6  7 

399  3  118.7  118  7 

131  1 

515  0 

56.  6 

4.58  4  1  58  1  1,58.  1 

179.  8 

...  . 

IWO  . 

ri02  0 

73  0 

,529  6  180.  1  .  180.  I 

231,2 

11*41  . . 

700.  1 

H6  6 

619  5  ZJO  4  220  4 

2Hh.  5 

11*42 . 

3.Vi.  0 

M  H 

301  2  16,5.7  16,5.7 

238.  5 

1943...  . 

191  0 

7.  3 

1811  7  146  2  146.2 

. 

144  4 

1944 .  . 

141  8 

3.  1 

138  7  93  3  93  3 

. 

62.  9 

194.5 . 

209  3 

1  2 

208  1  (»)  41  2 

(•) 

,56.  6 

(') 

IW*') . 

070.  5 

HO 

662  5  (>)  69. 0 

(*) 

121.  7 

(*) 

1947 . . 

849  0 

3  4 

845  6  (•)  229. 0 

(•) 

286.  4 

(*) 

194H... 

931  6 

18  1 

913  5  '  (M  '294  1 

(•) 

293  2 

(•) 

1949...  .  . 

1,025  1 

3«  i  3 

988.8  (»)  1  363.8 

(>) 

327  0 

(•) 

19.50 . . 

1,.396  0 

43  8 

1,3,52.2  6416  7  486.7 

•200  0 

397.7 

(•) 

19.51... . .  , 

1,091  3 

71  2 

1.(620  1  412  2  263  5 

148  7 

192.8 

164.4 

19.52,...  _ 

1, 127  0 

.58  5 

I.OI18.5  421  2  279  9 

141.3 

_ _  ... 

‘267.9 

226.3 

19.53 . 

1,  103.8 

;i5  5 

1.068.3  408  6  252  0 

1,56.6 

2.53,7 

251.4 

19.54 . . . 

1,220  4 

IH.  7 

I, '201  7  .583  3  276.3 

307  0 

338  6 

535.  4 

19,55 . 

1.32H  9 

19  4 

1,  :i09  5  t)69  6  276  7 

392  9 

306.2 

620.  8 

19.56 . . 

1.  IIH  1 

24  2 

1.09.1  9  460  0  189.3 

270.  7 

197  7 

401  5 

1057  • 

75  1 

1  4 

73.  7  36  0  13  0 

23  0 

f.  195 

15  6 

29  3 

Keitruary . 

78.  4 

1  4 

77  0  ;«)  4  13.  1 

17.  4 

i.ir 

18.5 

37.  1 

.March . 

98  6 

4  7 

9  '  37  5  16  9 

20.6 

l,09i 

24  9 

.37.5 

.Aprd . 

III  4 

1  5 

KKl  9  16.  2  19.  8 

26  4 

1,157 

22.3 

4.5.8 

May . 

113  7 

2  9 

110  8  16  3  19  7 

26.6 

I.H6 

‘22.  1 

44  4 

June . 

107.  4 

2.8 

104  6  44. 8  18. 4 

26  4 

1,091 

16.8 

35.6 

July . 

101  1 

2  1 

99  0  42.8  ,  17.6 

25.2 

1,070 

16.9 

34  6 

August . 

103.9 

.  7 

10;i  2  43,  1  1  18. 6 

24.4 

1,158 

16.2 

36.5 

8epteml)er . 

93  9 

3  2 

90  7  39  1  1  15  .  1 

24.0 

1,008 

13.  4 

30.0 

October . 

93  6 

2.  4 

91.2  39  4  1  15.5 

24  0 

t,05i 

13.3 

29,7 

November  . 

77.  4 

4 

77. 0  ‘29  9  12.  1 

17.8 

t,or 

10. 0 

21  9 

Decern  tier . 

63  6 

.  7 

62.9  ,  24  6  9.6 

15.0 

t,oto 

7.7 

19.0 

1957  January  . 

63.0 

2.9 

60  1  19. 7  7. 7 

12.0 

96t 

10.5 

18.0 

65.  8 

2  7 

63.  1  19. 2  9  3 

0.9 

955 

1‘2.1 

20.2 

March. ' . 

87.0 

7.7 

79.3  '22  7  11.3 

11.4 

95.1 

16.2 

19.5 

93.  7 

2.3 

91  4  25.6  12  1 

13.5 

98f 

16.8 

19.4 

103  0 

6  1 

96  9  27  0  14.9 

12.0 

99i 

16.9 

16.6 

June.. . 

99  9 

5.4 

94  5  :  28.3  1,5.3 

13.0 

995 

16.6 

13.7 

July.. . 

99  9 

6.0 

93.9  28.0  '  15  .7 

12.3 

t,015 

18.4 

14.0 

August . 

UXI.  0 

3.2 

96.8  29. 3  1  17.7 

11.6 

1,058 

22  3 

14.5 

September . 

91  9 

1.7 

90  2  '  28  2  {  16  .  4 

11.8 

t.Olt 

1  20. 4 

8.9 

October . 

»95.0 

'8.0 

’  87.  0  28.  4  18.  7 

9.7 

'  1,000 

20.  2 

6.4 

November . 

’  78.  0 

'2.  3 

'75.7'  21.4  15.0 

6.4 

u,oto 

14.7 

3.7 

December ' . 

62.0 

12 

60.8  18.9  14.2 

4.7 

970 

13.6 

3.5 

‘  Excludes  armed  forces  housinft  in  19.'M)  (2,S<>7  units)  and  1957  (13,731  units). 

*  I'nlLs  in  inortitHtte  applications  for  new-home  construction. 

*  The  number  of  starts  for  the  years  1920-28,  respectively,  was  as  follows:  247,000;  449, 0(X);  716,000;  871,000; 
893,000.  937,000;  849,IHX);  810,000  and  753,000. 

‘  KH.\  proirram  approved  in  June  1934;  all  1934  activity  included  In  1935. 

*  .\ot  available. 

'  Partly  estimated. 

’  Preliminary. 


•'Sources;  DeiwrUnent  of  Lsibor,  Federal  Housini;  Administration  (FHA),  and  Veterans  .Administra¬ 
tion  (VA). 
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Table  F-34. — Sales  and  inventories  in  manufacturing  and  trade,  1939-57 
(Amounts  in  billions  of  dollars] 


Period 

Total  manufactur¬ 
ing  and  trade  > 

Manufacturing 

Wholesale  trade  ' 

Retail  trade  ' 

Sales  * 

Inven¬ 

tories* 

Ratio  • 

Sales* 

Inven¬ 
tories  * 

Ratio  ‘ 

Sales  * 

Inven¬ 
tories  * 

Ratio  • 

Sales  * 

Inven¬ 
tories  * 

Ratio ' 

1919 . 

10.8 

20.1 

1  77 

5.1 

115 

2.  11 

2,2 

3. 1 

1.34 

3.5 

5.  5 

1  ,53 

1940 . 

12. 1 

22.2 

1.72 

.5.9 

12.8 

2  06 

2  4 

.3.2 

1  .30 

.3.9 

6.  1 

1  49 

1941 . 

15.8 

•28.8 

1..58 

8,2 

17.0 

1  78 

.3.0 

4  0 

1.  20 

4  6 

7.  8 

1  4). 

1942 . 

18.6 

31.  1 

1.66 

10  4 

19.3 

1  77 

.3  4 

.3.8 

1  19 

4  8 

8  0 

1  76 

1943 . 

21.9 

31.3 

1.40 

12.8 

20  1 

1  51 

3.8 

3  7 

.97 

.5.3 

7.6 

1  42 

1944 . 

23.8 

31.  1 

1.33 

1.3,8 

19  5 

1.  45 

4  2 

3.9 

.94 

5.9 

7.6 

1  31 

1945 . 

23  9 

30.9 

1  .30 

12.9 

18.4 

1  48 

4  5 

4  6 

.91 

6  5 

7.9 

1  ‘21 

1946 . 

27.2 

42.9 

l..%3 

12  6 

24.  5 

1.66 

6.  0 

6.6 

.90 

8  5 

11.9 

1  13 

1947 . 

33.2 

50.5 

1.43 

15.9 

•28  9 

1.71 

7  .3 

7.6 

1.01 

10.  0 

14  1 

1  ‘27 

1948  . 

36.  1 

.55  4 

1.  48 

17.6 

31  7 

1  72 

7  5 

7.9 

1.01 

10.9 

1.5.8 

1  40 

1949  . 

34.5 

51.8 

1.56 

16  4 

28  9 

1  86 

7  2 

7.6 

1  ()6 

10  9 

1.5  3 

1  42 

1950 . 

39.  7 

62.8 

1  39 

19  3 

34  3 

1  .57 

8.  4 

9  1 

96 

12  0 

19  3 

1  40 

1951  . 

44  7 

73.  8 

1  .58 

22  3 

42  8 

1  77 

9  4 

9.7 

1  05 

1.3  0 

21  2 

1  65 

1952  . 

45  9 

7.5.4 

1  61 

22.8 

43  8 

1  90 

9  6 

10  0 

1  01 

13  5 

21  6 

1  .55 

1953  . 

48.  4 

78.6 

1.61 

24.5 

4.5  4 

1.84 

9  8 

10  5 

1  06 

14  1 

‘2  2  7 

1  ,59 

1954 . 

47  4 

75.5 

1.62 

23.5 

43  0 

1  86 

9  7 

10  4 

1.07 

14  1 

22  1 

1  .59 

1955 . 

52  3 

81.  7 

I.  49 

26  3 

46  4 

1  68 

10  6 

11  4 

1  02 

1.5  3 

23  9 

1  ,50 

1956  . 

54.8 

89.  1 

l.,56 

27  7 

52  3 

1  79 

11.3 

13  0 

1  08 

15  8 

23  9 

1957  . 

56.3 

9t).9 

1.61 

28  4 

.5.3  8 

1  89 

11  .3 

12.8 

114 

16.7 

24.3 

1  44 

S«>a.sonally  a<ljusteil 

1956:  January . 

54.3 

R2.5 

1.51 

27.  6 

46  8 

1  69 

11  2 

116 

1  (13 

15  5 

24  1 

1,5.5 

February _ 

54.0 

83  5 

1  .54 

27.7 

47.6 

1  70 

11  1 

11.7 

105 

1.5.  2 

24  2 

1  .59 

March . 

53.3 

83.7 

1.57 

26  8 

48.0 

1.  78 

10.8 

119 

1  09 

15.6 

23  8 

1  .54 

April . 

53.9 

84.5 

1.  .56 

27.5 

48.6 

1  76 

11  0 

12.0 

1.09 

15.  4 

2:i  9 

1  .55 

May . 

54.7 

8.5.3 

1.55 

27.6 

49  3 

1.78 

11  4 

12.  1 

106 

1.5  7 

2;<  9 

1  ,52 

June . 

.54  5 

85.6 

1.57 

27  4 

49.6 

1  81 

113 

12.2 

1.08 

1.5.9 

23.  8 

1  51 

July . 

53  9 

86.2 

1  .59 

26.8 

50.0 

1.86 

11  2 

1'2  .  3 

1  09 

1.5.9 

23  8 

1  .Vi 

August . 

55.0 

86.6 

1  .57 

27.6 

.50.4 

1  82 

11  3 

12  5 

1  10 

16  1 

23  7 

1  48 

September. . 

54  2 

86.9 

1.60 

27  1 

.50.  8 

1.  86 

11  1 

12.6 

1  12 

1.5.9 

2;i  4 

I  49 

October . 

55.9 

87  8 

1.56 

28  7 

.51  8 

1  79 

11  4 

12  7 

1  11 

1.5.9 

23  3 

1  47 

November. . 

56.3 

88.  5 

1  .57 

28.5 

.52.2 

1  83 

116 

12  8 

1.  10 

16.  2 

2:i  5 

1  44 

December... 

57.0 

89.  1 

1.56 

28.  8 

.52,3 

1  81 

118 

13.0 

1  09 

16  3 

23  9 

1  45 

1957:  January . 

57.9 

89  3 

1  .54 

30  0 

.52.4 

1  75 

116 

12  9 

1  il 

16.3 

240 

1  47 

February _ 

57.4 

89.6 

1.  .56 

29  5 

.52.9 

1.78 

11  5 

12  8 

1  11 

16.4 

‘23  9 

1  46 

March  . 

.56.2 

89  9 

1.60 

28  4 

.53.3 

1.  87 

114 

12.8 

1  12 

16.3 

2;t  7 

1  46. 

April . 

56.  4 

90.  1 

1  .59 

■28  7 

.53  7 

1.  87 

113 

12.8 

1  13 

16  4 

‘23  7 

1  44 

May . 

,56.8 

90.6 

1  .59 

28.6 

.53  9 

1  88 

115 

12.7 

1.  11 

16  6 

23  9 

1  43 

June . 

.56.4 

90.  7 

1  61 

28.  1 

.53.9 

1  91 

11  4 

12  7 

1  11 

16.  8 

24  1 

1  4.3 

July . 

57.4 

91.0 

1.  .58 

29  0 

.54.  1 

1.86 

114 

12  7 

1  12 

17  0 

24  1 

1  42 

August  . 

.57.0 

91.3 

1.60 

28.6 

.54.  2 

1  89 

11  4 

12.8 

1.  12 

17  0 

24  3 

1  42 

September. . 

.56.3 

91.3 

1.62 

28.2 

.54.2 

1  92 

11  2 

12.8 

1  15 

16.9 

24  4 

1  44 

October _ 

55.7 

91.  1 

1  64 

28  1 

.54.  1 

1  93 

11.0 

12  8 

1  17 

16  7 

24  2 

1  4.5 

November  •. 

.54.9 

90.9 

1.66 

27  4 

.53.8 

1  97 

10  9 

12.8 

1  17 

16.6 

24  3 

1  47 

December*.. 

16.7 

'  The  series  beginning  in  1948  are  not  comjwable  with  the  previous  years  because  of  changes  in  definition 
for  the  wholesale  series.  Beginning  in  1951,  the  estimates  of  retail  sales  and  inventories  are  based  on  a 
new  method  of  estimation  adopted  by  the  Bureau  of  the  Census. 

*  Monthly  average  shown  for  year  and  total  for  month. 

•  Seasonally  adjusted,  end  of  period. 

<  Inventory/sales  ratio.  For  annual  periods  weighted  average  inventories  to  average  monthly  .sales: 
for  monthly  data,  ratio  of  average  end  of  current  and  previous  month's  inventories  to  sales  for  month. 

*  Where  December  data  not  available,  data  for  year  calculated  on  basis  of  no  change  from  NovemN-r. 

•  Preliminary. 

Non.— For  a  description  of  the  series  and  their  comitarability,  see  Survey  of  Curren.'  Hutiness,  September 
and  November  1952,  January  1954,  and  June  1957  for  retail,  and  August  1957  for  manufacturing  and  whole¬ 
sale. 

The  inventory  figures  in  this  table  do  not  agree  with  the  estimates  of  change  in  business  inventories  in¬ 
cluded  in  the  gross  national  product  since  these  figures  cover  only  manufacturing  and  trade  rather  than  all 
business,  and  show  inventories  in  terms  of  current  book  value  w  ithout  adjustment  for  revaluation. 

Source:  Department  of  Commerce. 
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Table  F-35. —  Manufacturers'  sales,  inventories,  and  orders,  1939-57 
[milions  of  dollars] 


Sales  ■  Inventories  *  |  New  orders  ■ 


Perlo<l 

Dura- 

ble- 

goo<ls 

Indus¬ 

tries 

•Non- 

durable- 

goo<ls 

Indus¬ 

tries 

Durable-goo<l.s 

Industries 

•Nondurable-goods 

Indu.strles 

T  otal 

Dura- 

ble- 

goo<ls 

Indus¬ 

tries 

Non¬ 

durable- 

goods 

Indus¬ 

tries 

Un¬ 

filled 

orders 

(un¬ 

adjust¬ 

ed)* 

Pur¬ 

chased 

mate¬ 

rials 

OockJs- 

in- 

process 

Fin¬ 

ished 

goods 

Pur¬ 

chased 

mate¬ 

rials 

Goods* 

in* 

process 

Fln- 

Lshe<l 

goods 

1«3» 

19 

3  2 

1.  8 

1.5 

2  1 

2.4 

0.8 

2  9 

5.4 

2.2 

3  2 

7.0 

ISMO  . 

2  5 

3  4 

2  1 

20 

2.2 

2  6 

9 

3.0 

6.8 

3.4 

3  4 

18.  4 

llMl  . 

3.K 

4  4 

3  1 

3.2 

2.3 

4  0 

12 

3  2 

9.8 

5.3 

4  5 

37.9 

HM2  ..  .. 

5.2 

5.3 

3  7 

4  6 

2  2 

4  3 

1.2 

3.3 

13  3 

8.0 

5.3 

72.9 

1943 . 

6.9 

6.0 

3.9 

5.2 

2.  1 

4  5 

1 4 

3  0 

12.7 

6.8 

5.9 

71.5 

1944  ...  ... 

7  3 

6.  4 

3  3 

5.0 

2  1 

4  7 

1. 4 

3.0 

11.9 

5.5 

6.4 

49  0 

1945 . 

6  3 

fi. 

3  2 

3  5 

2.  1 

4  9 

15 

3.2 

10  5 

3.9 

6.6 

20.9 

194fi . 

5.0 

7.6 

4  5 

4  6 

2.9 

6.5 

1.8 

4  2 

13  7 

5.9 

7.8 

33.8 

1947 . 

6.  7 

9  2 

5.  1 

5  2 

4  0 

7.2 

2.2 

5.2 

15.6 

6.4 

9.3 

30.3 

194« . 

7  6 

10.0 

5.6 

5.  4 

4  7 

7  3 

2.2 

6.5 

17  4 

7.5 

9  9 

26.9 

1949  . . . 

7  1 

9.3 

4  6 

4  7 

4  7 

6.  5 

2  1 

6.3 

15.9 

6.6 

9.3 

20.  8 

1950  . 

H-S 

10  5 

6  1 

6.0 

4  7 

8.4 

2.5 

6.6 

21.0 

10.3 

10.7 

41.  1 

1951  . 

10.  4 

11  9 

7  4 

H.  6 

6.  8 

9  1 

2.7 

8.  2 

24.  5 

12.7 

11.  8 

67.6 

1952  . 

10  9 

11  9 

7  3 

10. 2 

6.9 

8.6 

2.7 

8.  1 

23  6 

11.7 

11.9 

76.3 

1953 . 

12.4 

12  1 

7  4 

10.7 

8.  1 

8.  1 

2.7 

8.4 

23.  1 

11.0 

12.1 

59.5 

1954 . 

11  2 

12.3 

6.5 

9.8 

7.  7 

7.9 

2.6 

8.4 

22  5 

10.2 

12.3 

46.9 

1955 . 

13.1 

13.3 

7  4 

n.  1 

8.2 

8.1 

2.8 

8.8 

27.2 

13.9 

13.3 

56.9 

1956 . 

13.8 

13  9 

8.7 

12.8 

9.2 

8.5 

3.0 

10.1 

28.3 

14  4 

13.9 

64.2 

1957  “  . 

14  2 

14  3 

8  5 

13  1 

9.8 

9. 0 

3  0 

10  4 

27  3 

13.  1 

14  2 

51.8 

Seasonally  adjusted 

1956 

January.... 

13.8 

13.8 

7.5 

11.2 

8.2 

8.2 

2.8 

8.9 

28.1 

14.4 

13.7 

58.3 

February... 

13.8 

13.9 

7.7 

11  4 

8.4 

8.2 

2.8 

9.1 

28.1 

14.4 

13.7 

58.7 

March. . 

13.3 

13.6 

7.9 

11.6 

8.4 

8.2 

2.  8 

9.2 

27.4 

13.8 

13.6 

59.0 

April . 

13  7 

13  8 

8  0 

11  8 

8.4 

8.2 

2.8 

9.4 

28  3 

14.5 

13.8 

59.6 

May _ 

13  6 

14  0 

8  1 

12.  1 

8.5 

8.3 

2.8 

9.4 

28.6 

14.7 

14.0 

59.7 

June . 

13  6 

13.  8 

8.  1 

12.0 

8.7 

8.3 

2.9 

9.6 

27  7 

14  1 

13.6 

60.6 

July . 

13  0 

13.8 

8.2 

12.1 

8,7 

8.3 

2.9 

9.8 

27.7 

14.1 

13.6 

62.4 

August . 

13.7 

13.9 

8  2 

12.2 

8.  8 

8.  4 

2.9 

9  9 

31  1 

17.3 

13.7 

64.1 

September.. 

13.4 

13.7 

8.2 

12  3 

8.  9 

8.4 

2.9 

10. 0 

26.8 

13.0 

13.7 

63.6 

October . 

14  4 

14  3 

8.5 

12.6 

9 1 

8.6 

30 

10.0 

28.8 

14  3 

14.5 

62.8 

•November 

14  3 

14  2 

8.6 

12.9 

9. 1 

8.6 

2.9 

10.  1 

30.0 

15.8 

14.2 

63.4 

December.. 

14  5 

14  3 

8.7 

12.8 

9.2 

8.5 

3.0 

10.  1 

29.0 

14.5 

14.5 

64  2 

1957: 

January 

14  9 

15.0 

8  6 

12  8 

9  2 

8  6 

3.0 

10.2 

28  9 

14  2 

14  8 

64.0 

February  . 

14  8 

14  7 

8.7 

12  9 

9  3 

8.  7 

3.0 

10.3 

28.6 

14.  I 

14.5 

63.7 

.March . 

14  2 

14  2 

8  7 

13  0 

9  4 

8.  7 

3.0 

10.4 

28  1 

13.9 

14  2 

63.2 

April . 

14  3 

14  4 

8.6 

13.4 

9  4 

8.7 

3.0 

10.6 

27.9 

13  2 

14  7 

61.9 

May . . 

14  3 

14  3 

8.5 

13  4 

9.6 

8.9 

2.9 

10.5 

28.4 

14.  1 

14  3 

61.  1 

J  une . 

14  2 

13.9 

8  4 

13  3 

9.7 

9  0 

3.0 

10.5 

27.  1 

13.2 

13.8 

60.3 

July . 

14  6 

14  5 

8.4 

13.5 

9.8 

9  0 

2.9 

10  5 

27.3 

13.0 

14.3 

59.3 

August  .. 

14  3 

14  3 

8.4 

13.6 

9.8 

9.0 

3.0 

10.5 

27.3 

13.2 

14.2 

57.8 

September.. 

14  1 

14  1 

H.  5 

13.4 

9.8 

8.9 

2  9 

10.5 

26.6 

12.5 

14.0 

56.0 

October . 

13.9 

14  1 

8.6 

13.2 

9.9 

8.9 

3.0 

10.4 

26.2 

12.2 

14.  1 

53.2 

•November  *. 

13.5 

13  9 

8.5 

13  1 

9.8 

9.0 

3.0 

10.4 

26.2 

12.3 

13.9 

51.8 

'  Monthly  averaite  shown  for  year  and  total  for  month. 

>  Hook  v^ue,  seasonally  adjuste<1,  end  of  perlo<l. 

•  End  of  perlo<l. 

•  Rased  on  data  through  November. 

•  Preliminary. 

Note.— See  Table  F-34  for  total  sales  and  Inventories  of  manufacturers. 
Source:  Department  of  Commerce. 
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PRICES 

Table  F-36. —  Wholesale  price  indexes,  1929-57 
(1947-49- UK)]  • 


All  oomniwlltli's  other  than  farm  imKlucts 
and  foods 


Period 

All 

com¬ 

modi¬ 

ties 

Farm 

prod¬ 

ucts 

Proc- 

esse<l 

foods 

Total 

Textile 

prml- 

ucts 

and 

apparel 

.4 

rheml- 

cals 

and 

allied 

pro<l- 

ucts 

RubN'r 

and 

rubber 

prod¬ 

ucts 

Lumtier 

and 

W(KX1 

pnxl- 

ucts 

1929 . . . 

61.9 

58.6 

.58.  5 

6.5.5 

(•) 

(•) 

83  5 

31  9 

1930 . 

56. 1 

49  3 

53  3 

60  9 

(1) 

(1) 

73  () 

19111 . 

47.  4 

36.2 

44.  8 

.53.6 

(») 

(«) 

62.0 

2.  )  8 

1932 . . 

42  1 

26.9 

36.  5 

.50  2 

(>) 

(») 

,53.  8 

20  ;) 

1933 . 

42.8 

28  7 

36  3 

50.  9 

(M 

51  2 

56  H 

1934 . 

48.7 

36.  5 

42.6 

.56.  0 

(») 

.53  7 

65.  8 

2H,  .*1 

193.S . 

52  0 

44  0 

52  1 

.V5  .  7 

(>) 

,56.  0 

66  4 

27  4 

193fi . 

52.5 

4.5.2 

.50.  1 

56.  9 

(«) 

.56,  4 

71  7 

28  7 

1937 . 

56.  1 

48  3 

.52  4 

61.0 

(') 

,59  0 

84  4 

3;)  7 

1938 . 

51.  1 

38  3 

45.  6 

.58.  4 

(>) 

55  9 

82.7 

H 

1939 . 

.50.  1 

36.  5 

43  3 

.58.  1 

(•) 

55.  8 

86.3 

31  6 

1940 . 

51.  1 

37.8 

43  6 

.59  4 

(») 

.56  .  6 

80  2 

35  2 

1941 . . . 

56.8 

46.0 

.V).  5 

63.  7 

(*) 

61  6 

86.  5 

41  s 

1942 . 

64  2 

59.2 

.59  1 

68.  3 

(>) 

69  3 

KM).  6 

4  .5  4 

1943 . 

67.0 

68  5 

61  6 

69  3 

(I) 

69  5 

I(t3  3 

1944 . 

67.6 

68.9 

60.  4 

70.  4 

(‘) 

70  2 

itrj.  0 

51  9 

1945 . 

68.8 

71.6 

60.  8 

71  3 

(>) 

70.6 

98.9 

.52.  5 

194« . 

78.  7 

83.2 

77.6 

78.3 

(») 

76.3 

99  4 

60  3 

1947 . 

96.  4 

100  0 

98  2 

9.5  3 

KM)  1 

101  4 

99  0 

9.3  7 

1948 . 

104.  4 

107.3 

106.  1 

103  4 

KM  4 

103.8 

102  1 

107  2 

1949 . 

99  2 

92.8 

9.5.7 

101  3 

95.  5 

94.8 

98  9 

99  2 

1950 . 

103.  1 

97.5 

99  8 

105.  0 

99.  2 

96  3 

12t).  5 

11.3  9 

1951 . 

114  8 

113.  4 

111  4 

115.9 

110.6 

no  0 

1480 

123  9 

1952 . 

111.6 

107.0 

108.8 

113.  2 

99  8 

104  5 

134  0 

120  3 

1953 . 

no.  1 

97.0 

KM  6 

114  0 

97.3 

KK5  7 

125  0 

120  2 

1954 . 

110.3 

95.6 

ia5  3 

114  5 

9.5.2 

107.0 

126  9 

118  0 

19^5 . 

110.7 

89  6 

101.7 

117  0 

9.5  3 

106.  6 

143  8 

12.3  6 

1956 . 

114.3 

88.  4 

101.  7 

122.  2 

9.5.3 

107  2 

14.5  8 

12.5.  4 

1957  < . 

117  6 

90  9 

lft5  6 

125  6 

95  4 

109  5 

14.5  2 

119  0 

1956:  January . 

111.9 

84.  1 

98  3 

120  4 

95  7 

106  3 

14K  4 

3 

February . 

112.4 

86.0 

99  0 

120  6 

96  0 

106.  4 

147  1 

126  7 

March . 

112.8 

86.6 

99  2 

121  0 

9.5.9 

106.  5 

146  2 

1'28  0 

AprU . 

113.6 

88.0 

100  4 

121  6 

95  1 

106  9 

14.5  0 

128  5 

Nfay . 

114  4 

90.9 

102  4 

121  7 

94.9 

106  9 

143  5 

128  0 

June . 

114  2 

91.2 

102  3 

121.5 

94  9 

107.  1 

142  8 

127  3 

July . 

114.0 

90  0 

102.2 

121  4 

94  9 

107.3 

143  3 

126  6 

.August . 

114.7 

89.  1 

102  6 

122  5 

94  8 

107.3 

I4«'>  9 

125  2 

September . 

115.5 

90  1 

104  0 

123  1 

94.8 

107  1 

145  7 

12.3  6 

October . 

115.6 

88.  4 

103  6 

123  6 

9.5  3 

107  7 

145  8 

122  0 

.November . 

115.9 

87.9 

103.6 

124  2 

95  4 

108.2 

146  9 

121  5 

IJecember . 

116.3 

88.9 

103.  1 

124.7 

9.5  6 

108  3 

147  9 

121  0 

19.57:  January . 

116.9 

89  3 

104.3 

12.5.  2 

9.5.8 

108.7 

145  0 

121  .3 

February . 

117.0 

88.8 

103.9 

12.5.  5 

9.5.7 

108.  8 

143  9 

120  7 

March . 

116.9 

88.8 

103.7 

12.5  4 

95.  4 

108.8 

144  3 

120  1 

^^prU . 

117.2 

90.6 

1IM.3 

125  4 

9.5.3 

109  1 

144  5 

120  2 

May . 

117.  1 

89.  5 

104  9 

12.5.  2 

9.5.4 

109.  1 

144  7 

119  7 

June . 

117  4 

90.9 

106  1 

12.5.2 

95  5 

109.3 

14.5  1 

119.7 

July . 

118.2 

92.8 

107  2 

12.5.7 

9.5.4 

109.  5 

144  9 

119  3 

August . 

118.  4 

93  0 

106.8 

126.0 

95  4 

109  8 

146  9 

118  6 

September . 

118.0 

91.0 

106.5 

126  0 

9.5.4 

no  2 

146  5 

117.8 

October . 

117.8 

91.5 

10.5.  5 

125.8 

95  1 

1 10.  4 

146  2 

117  3 

•November . 

118.  1 

91.9 

106.5 

125.9 

9.5.0 

110.3 

144  7 

116.9 

December  * . 

118  4 

92  6 

107.4 

126  0 

94  9 

110.5 

145  7 

116  4 

See  footnotes  at  end  of  table. 
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Tabi.k  F-36. —  Wholesale  pricf  indexes,  1929-57 — Continued 
[1947-49-  100]  ' 


All  commodities  other  than  farm  |>ro<luct.s  and  foods  (continued) 


1 

1 

Period 

Hides, 

skins, 

leather, 

and 

leather 

prod¬ 

ucts 

Fuel, 

I8)uer, 

and 

light¬ 

ing 

mate¬ 

rials 

Pulp. 

pa|>er, 

anil 

allied 

prisl- 

ucts 

Metals 

and 

metal 

liriKl- 

ucts 

Machin¬ 
ery  and 
motive 
IiriKl- 

ucts 

Furni¬ 

ture 

and 

other 

housi'- 

hold 

dura¬ 

bles 

1 

N’on- 

metal- 

lic 

miner¬ 

als 

(struc¬ 

tural) 

Tobacco 
manu¬ 
factures  ' 
and 
bottled 
bi'ver- 
ages  * 

M  iscel- 
laneous 
l>roduets 

1929 . 

59.3 

70.  2 

(*) 

67.0 

(>) 

69.3 

72.6 

86.6 

(») 

19K) . 

.14.  4 

66.  .1 

(>) 

60  3 

(>) 

68.  2 

72.4 

87.  1 

(>) 

19:11 . 

46.  6 

,17.  2 

(>) 

,14  1 

(«) 

62.  8 

67.6 

84.6 

(») 

1912 . 

:19  7 

.19.  .1 

(>) 

49.  9 

(•) 

.15.4 

63.  4 

81  4 

(») 

19.1.1 . 

44  0 

.16,  1 

(•) 

.K)  9 

(») 

55.  .1 

66.9 

72,8 

(•) 

IICM . . 

47  1 

62.  0 

(>) 

.16  2 

(>) 

60.  2 

71  6 

76.0 

(») 

19.1A . 

4«.  7 

62  2 

(>) 

.16  2 

(>) 

.19.  8 

71.6 

7.1.9 

(») 

19:16 . . 

.11  9 

)V4  .1 

(•) 

.17.  3 

(>) 

60  6 

71  7 

75.8 

(») 

1937 . . 

.16.  9 

65.  7 

(•) 

(») 

67.  2 

73.4 

76.  ,1 

(») 

19:1)1 . 

.10  .1 

M.  7 

t‘) 

63  1 

(>) 

65.6 

71.  1 

76.  4 

(>) 

19:19 . 

.12.  0 

61  8 

(•) 

62  6 

6.1.3 

65.  4 

69  5 

76.4 

(») 

1940....  . 

.14.  K 

60.  7 

(>) 

62  8 

66.  2 

66.8 

r)9. 7 

77  S 

(») 

1941 . 

.18.  9 

tVt.  .1 

(•) 

64  0 

68  6 

71.  2 

71.3 

78,  1 

l«) 

1942 . 

r>4  0 

66.  4 

(•) 

64  9 

71  2 

76.  8 

74  1 

79  1 

(>) 

1943 . 

6:1.  9 

68.  4 

(•) 

M.  8 

71  0 

76.  4 

74  5 

8:i.  0 

(>) 

r.m . 

63.  4 

70  3 

(>) 

64.  8 

71.0 

78.  4 

75.9 

83.  4 

(>) 

194.S . 

64.2 

71.  1 

(•) 

6.1  9 

71  6 

78.6 

79  1 

85.  8 

(>) 

1946 . 

74  6 

76.2 

(*) 

7:1.9 

80  3 

8.3.  0 

84.  2 

89.  7 

(>) 

1947 . 

101.  0 

90  9 

98.6 

91  3 

92.  .1 

9.1,6 

9:1  9 

97.2 

100.  8 

194)1 . 

lirj  1 

107  1 

102.9 

103  9 

100  9 

101  4 

101  7 

KXI.  .1 

ia3. 1 

1949 . 

96.9 

101  9 

98  .1 

IIH  8 

106.6 

103.  1 

104  4 

102.3 

96.  1 

19.V> . . 

im.6 

103  0 

100  9 

110,3 

108  6 

10.1.3 

106  9 

103.5 

96.6 

19.11 . 

120,  3 

106  7 

119  6 

1-22  8 

119  0 

114  1 

n:i.6 

109  4 

104.9 

19.12 . 

97  2 

106  6 

116.  5 

12:1  0 

121  5 

112.0 

11.3  .  6 

111.8 

108.3 

19.V3 . 

98.  5 

109  .1 

116  1 

126  9 

123  0 

114  2 

118.  2 

115.  7 

97.8 

19.14 . 

94  2 

108  1 

116  3 

128  0 

124  6 

115.  4 

121).  9 

120.6 

102.5 

19.1.1 . 

93.  8 

107  9 

119  3 

136  6 

1'28  4 

11.1.9 

124  2 

121.6 

92.0 

19.16 . 

99  3 

111  2 

ir  2 

148  4 

137.8 

119  1 

129.6 

122.3 

91.0 

19.17  •  . 

99  5 

117  2 

129  .1 

1.11  2 

146  1 

122  2 

134  6 

1'26  1 

89  6 

19.16:  January... 

96.  7 

1110 

124  8 

145.  1 

133.3 

118.0 

127.0 

121.7 

89.6 

February .... 

97  1 

111.  2 

12.1  4 

14.1  1 

1«  9 

118.2 

127.  1 

121.  7 

88.  7 

March 

97.7 

110.9 

126.8 

146.  .1 

134  7 

118.  1 

127.9 

121.7 

88.2 

.April... 

100.  6 

110,6 

127  4 

147.7 

13.1.7 

118. 0 

128  6 

121.7 

92.  1 

May. 

100  0 

no  8 

127  3 

146.8 

136.5 

118. 0 

128.6 

121.6 

96.  1 

J  une  . . 

100.  2 

110.5 

127  4 

14.1.  8 

136.8 

118.  1 

128.9 

121.6 

92.9 

July. . 

100  1 

no.  7 

127  7 

144  9 

1.36  9 

118.3 

130.6 

121.  7 

91.3 

.August 

100. 0 

110.9 

127.9 

l.K).  2 

137.7 

119.  1 

130.8 

122.5 

91.  1 

.‘M'ptemN'r. .. 

100.2 

III  1 

127.9 

151  9 

139  7 

119.  7 

131.  1 

122.8 

89.9 

October 

99  7 

111  7 

128  1 

1.12  2 

141.  1 

121.0 

131.5 

123.  1 

89.  2 

NovernlH'r 

99.8 

1112 

127  8 

1.12  1 

143  4 

121  1 

131  2 

123.5 

91.  2 

Deci'inlier _ 

99  2 

114.0 

128  0 

1.12.  3 

143.6 

121.2 

131.3 

123.6 

91.  7 

19.17:  Januarv.... 

98  4 

116.3 

128  6 

1.12.2 

143  9 

121  9 

132.0 

124  0 

93,2 

February.... 

98  0 

119  6 

1-28  5 

1.11  4 

144  .1 

121  9 

132.  7 

124.  1 

92.4 

.March _ 

98.  4 

119  2 

128.7 

1.11.0 

144  8 

121  9 

133.2 

124  1 

92,0 

April . 

98.8 

119  5 

1-28  6 

l.V)  1 

14.1  0 

121  5 

134  6 

124  5 

91.4 

May.. 

99  0 

118.  5 

1'28  9 

1.10  0 

14.1  1 

121  6 

13.1.0 

124.  5 

89.4 

June .  . 

99.9 

117.2 

128  9 

l.H)  6 

14.1  2 

121.  7 

13.1.  1 

124.  7 

87.3 

July . 

100  7 

116.  4 

129  5 

1.12  4 

14.1.8 

122  4 

13.1.2 

127,7 

88.8 

August _ 

100.  5 

116  3 

l  '29  9 

1.13.2 

146  2 

122.  4 

13.1  3 

127.  7 

90.  1 

.'leptember _ 

100  3 

116.  1 

130  1 

152.2 

146  9 

122  3 

135  2 

127.  7 

89.4 

October 

100  4 

115.8 

13t)  9 

150.8 

147.7 

P22.  6 

13.1.3 

127.7 

87.7 

NovemlM'r 

100  3 

11.1  7 

130  9 

1.V)  4 

149  2 

122  7 

135  4 

ir.  8 

86.8 

Decembi'r  » 

99  8 

11.1  7 

131  0 

150  3 

149  3 

123  3 

13.1.  7 

128  0 

87.  2 

'  This  does  not  replace  the  former  Index  (1926-100)  as  the  official  index  prior  to  January  19.')2.  These 
(lata  from  January  1947  throufth  I)m*mber  19S1  represent  the  revise<l  sample  and  the  1947-49  welfthtlng 
iwtlern.  Prior  to  January  1947  they  are  based  on  the  month-to-month  movement  of  the  former  index. 

>  The  data  from  January  1947  throuffh  January  19.S3  differ  from  the  official  series  due  to  a  change  in  the 
method  of  eliminating  excise  taxi's  and  discounts. 

•  Not  available. 

•  Preliminary. 

f>ource;  Department  of  I>abor. 
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Period 


1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 

1953  . 

1954  . 

1955...- . 

1956  . 

1957  * . 

1956: 

January - 

February. 

March . 

April . 

Alay . 

June . 

July . 

Aupist . 

September.. 

October . 

November 
December. . 

1957: 

January.... 
February . . . 

March . 

April . 

N^y . 

June. . . 

July . 

.4u(tust . 

September.. 

October _ 

November.. 
December  ‘ 


Table  F-37. —  WhoUsale  price  indexes^  by  economic  sector,  19d7~57 — Continued 

11947-49-100) 


Period 

Finished  (toods 

Special  (troups  of  industrial 
prtKiucts 

Total 

Consumer  finished  Koods 

non" 

Total  Foo<ls  r^le 

(toods 

Pro¬ 

ducer 

finished 

goods 

Crude 
mate¬ 
rials  » 

Inter¬ 
mediate 
materials, 
.supplies, 
and  com- 
()onents  * 

Con¬ 
sumer 
finished 
goods  ex¬ 
cluding 
foods 

1947  _ _ 

9.5  9 

96.8 

97  0 

97  4 

94  8 

92.8 

92  9 

95  3 

96  6 

194X  _ _ 

103  5 

im  1 

105.8 

103  5 

101  3 

101  1 

108  5 

103  7 

102  8 

1949  ..  . 

IIXI  6 

99  2 

97  2 

99  2 

104  0 

106  1 

98  6 

101  0 

100  6 

1950  . 

102  4 

100  9 

99  2 

100  8 

105  0 

108  7 

109  9 

105  7 

102  1 

1951  . 

112  1 

no  3 

111  3 

108  5 

112  1 

119  3 

120.8 

118  5 

109  6 

19.52 . 

111  5 

109  0 

no  4 

ia5  9 

113  0 

121  3 

109  3 

114  7 

108  0 

ia53  . 

110  4 

107  1 

l(^  6 

106  9 

113  8 

123  1 

108  5 

116  2 

108.9 

19.54  . 

110  7 

107  1 

103  8 

107  2 

114  7 

124  7 

103  3 

116.7 

109  4 

19,V5  . 

110  9 

106  4 

101  1 

107  8 

115  9 

128  5 

113  4 

120  1 

no.  2 

1950  . 

114  0 

108  0 

101  0 

109  9 

119  7 

138  1 

120  0 

126  0 

112  8 

1957  • . 

IIH.  1 

111.  1 

104.  5 

112.  4 

123.3 

146.6 

118.3 

129.3 

115.7 

19.56:  January  .  _ 

111  8 

106  4 

98  0 

109  5 

118  3 

133  3 

122  9 

123  8 

112  1 

February  . 

112  0 

106  5 

98  0 

109  7 

118  5 

134  1 

120  4 

124  2 

112  3 

March  . 

112  3 

106  8 

98  4 

109  6 

119  0 

134  7 

120  9 

124  9 

112  4 

AlwU . 

112  7 

107  0 

99  1 

109  6  : 

119  1 

135  8 

121  6 

125  4 

112  4 

May  . 

113  6 

108  0 

101  5 

109  6 

119  1 

136  6 

118  0 

1Z5  5 

112  4 

June  . 

114  0 

108  2 

102  2 

109  7 

119  1 

137  1 

114  6 

125  3 

112.5 

July . 

114  0 

108  3 

102  1 

109  7 

119  2 

137  2 

115  2 

125  1 

112  5 

AUftUSt 

114  1 

108  1 

101  4 

109  8 

119  5 

138  4 

120  0 

126  6 

112.7 

SeptemN'r 

115  3 

109  1 

103  7 

no  0 

119  8 

140  6 

120  5 

127  2 

112  9 

Octol)er  . 

115  6 

109  1 

103  0 

no  3 

120  7 

141  9 

119  9 

127  8 

113  4 

November _ 

116  2 

109  4 

102  7 

110.3 

122  3 

143  8 

122  0 

127.7 

114  0 

December  . 

116  2 

109  3 

101  8 

111  0 

122  4 

144  0 

124  2 

128  2 

114  4 

1957:  Januarv  _ 

116  7 

11)9.9 

102.3 

111.8 

122.9 

144  3 

123  5 

128.7 

115.2 

February  _ 

117.0 

1 10.  2 

101.8 

112.9 

123  0 

144  7 

121  2 

129  0 

115.9 

March 

116  9 

109  9 

101  3 

112.7 

122.9 

145  1 

119  7 

129  0 

115.8 

.Ai>rU  . 

117  4 

1 10  5 

102  7 

112.8 

122  7 

145  3 

117  1 

129.  1 

115.8 

May  . 

117.4 

no  5 

103.  1 

112.5 

122.7 

145  5 

117.6 

129.0 

115.5 

June  . 

117.6 

no.  7 

im  2 

112.0  1 

122.7 

145.5 

121  4 

128.9 

115.3 

July . 

118.5 

1116 

106  2 

112.2 

122  9 

146  4 

121.3 

129.5 

115.4 

August  ... 

118  6 

111  6 

106.2 

112.2 

123  1 

147.2 

121  2 

129.8 

115.5 

September  .... 

118.8 

111  6 

106.0 

112.  4 

123  0 

147.8 

118  3 

129.8 

115.6 

October 

119  0 

111  8 

106  2 

112  4 

123  5 

148  4 

114  4 

129.8 

115.7 

November 

119  6 

112.2 

106  8 

112.3 

124  7 

149.8 

112.  1 

129.8 

116. 1 

D«-cemN‘r  *. , , 

119  8 

112.5 

107.  2 

112.4 

124.8 

149.9 

112.  1 

129.8 

116.2 

'  Includes,  In  addition  to  subftroups  shown,  processed  fuels  and  lubricants,  containers,  and  supplies. 

>  Excludes  crude  (oodstulTs  and  fee<l,stu(Ts,  plant  and  animal  fibers,  oilseeds,  and  leaf  tobacco. 

•  Excludes  intermediate  materials  for  fcxxl  manufacturlnft  and  manufactured  animal  feeds. 

‘  Preliminary. 

Note.— For  a  listing  of  the  commodities  lnclu<le<l  in  each  sector  and  their  relative  Importance,  see  Monthli 
Labor  Review,  December  1955, 

Source;  Department  of  I,,abor. 
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Table  F-38. — Consumrr  pricf  indexes,  1929  -57 
For  city  wage-earner  and  clerical-worker  families 


Period 

All 

Items 

Foo<l 

Housing 

Total  .  Rent 

Ap¬ 

parel 

Trans- 

|)orta- 

tinn 

Medi¬ 

cal 

care 

Por- 

soniil 

CiiTV 

Kead- 

incand 

recrea¬ 

tion 

Other 

)!0(k1s 

and 

servirvs 

1929 . 

73.  3 

65.  6 

117  4 

60  3 

(') 

(') 

(>) 

(■) 

(1) 

1930 . 

71  4 

62.  4 

(') 

114  2 

,58.  9 

(') 

(1) 

(') 

(') 

(') 

1931 . 

65  0 

51  4 

(') 

108  2 

,V3  6 

(') 

(') 

(') 

(') 

P) 

.S8  i 

42  8 

(1) 

97  1 

47  5 

(I) 

(1) 

(I) 

1933  . 

5,5.  3 

41  6 

(') 

83  6 

45  9 

(>) 

(0 

(') 

(d 

(0 

1934  . 

,57.2 

46  4 

(') 

78.  4 

.50  2 

(■) 

(') 

(■) 

(') 

(') 

1935  . 

.58.  7 

49  7 

71  8 

78  2 

.V)  6 

69  6 

71  4 

.54  6 

.58  1 

r,T  9 

1936  . 

59.3 

,50  1 

72.  8 

80  1 

51  0 

70  2 

;i  6 

.5.5.  3 

.5!'  1 

67  II 

1937  . 

61  4 

.•,2.  1 

75.  4 

83  8 

Ki  7 

71  3 

72  3 

.58  .5 

tiO  H 

Fih  s 

1936  . 

60  3 

48  4 

76.  6 

86  5 

.Vt  4 

71  9 

72  5 

.59  8 

62  9 

ti!)  4 

1939  . 

,59.  4 

47  1 

76  1 

86  6 

.52.  5 

70.  2 

72  6 

.59.  6 

Kl  0 

70  6 

1940  . . 

.59.9 

47  8 

76.  4 

86.  9 

.53  2 

69  8 

72  7 

,59.  5 

64  1 

rj  H 

1941  . . 

62  9 

,52.2 

78.  3 

88  4 

.55.  6 

72  2 

73  1 

61  0 

66.  4 

74  2 

1942  . 

69.  7 

61  3 

81  8 

90  4 

M  9 

78  5 

75  1 

66  9 

69  5 

76  3 

1943  . 

74  0 

68.3 

82  8 

90  3 

67.  8 

78  2 

78  7 

73  8 

75  3 

HO  2 

1944  . 

75.2 

67  4 

84,7 

90  6 

72  6 

78  2 

81  2 

79  0 

8.3  4 

82  4 

1945  . 

76.9 

68.  9 

86  1 

90  9 

76.  3 

78  1 

83.  1 

81  5 

K 

8.5  7 

1946  . 

83.  4 

79  0 

88.  3 

91  4 

8.3.  7 

82  1 

K7.  7 

87  4 

7 

KK  6 

1947 

95  5 

95  9 

94  4 

97  1 

I94S  .  .  ... 

102.  8 

104  1 

101.  7 

100  7 

103  5 

KKI  9 

lot)  9 

101  3 

100  4 

100  .1 

1949  .  . . 

]01  8 

100  u 

103  3 

10.5  0 

99  4 

108.  5 

KM  1 

101  1 

KM  1 

103  4 

1950  . 

102  8 

101  2 

106.  1 

108  8 

98  1 

111  3 

106  0 

101  1 

103  4 

m  2 

1951  . 

lilt) 

112  6 

112.  4 

113.  1 

l(8i  9 

118  4 

111  1 

1 10  5 

106  5 

lO**  7 

1952  . 

113  5 

114  6 

114  6 

117  9 

105.  8 

126  2 

117  2 

111  8 

107  0 

115  4 

1953  . 

II4  4 

112  8 

117.7 

124  1 

104  8 

129  7 

121  3 

112  8 

108  0 

1|8  2 

1954  . 

114  8 

112  6 

119.  1 

128  5 

1(H  3 

128  0 

12.5  2 

113  4 

107  0 

r20  1 

19.55  . 

II4  5 

110  9 

120  0 

130  3 

103.  7 

126  4 

128  0 

11.5.  .3 

10«  '>  6 

120  2 

19,56  . . . 

116.2 

111.  7 

121  7 

i;c  7 

10.5.  5 

128  7 

i:t2  6 

120  0 

10.8  1 

122  0 

1957  . 

120.0 

11,5.  4 

12,5.  5 

135.  I 

106.  H 

135  7 

137  K 

124  2 

112  0 

12.*;  3 

114  6 

109.  2 

120  6 

131  4 

im  1 

126  8 

130  7 

118  5 

107  3 

120  8 

Fehniarv.  . 

114  6 

108  8 

120  7 

131  5 

KM  6 

126.9 

130  9 

118  9 

107.  5 

I2!i  y 

M  arch  . . 

114  7 

109  0 

120  7 

131  6 

KM  8 

126  7 

1.31  4 

119  2 

107  7 

121  2 

April . 

114  9 

109.  6 

120  8 

131  7 

KM  8 

126.  4 

131  6 

119  5 

108  2 

121  4 

Mav  . 

11,5.4 

1110 

120  9 

1.32  2 

KM  8 

127  1 

131  9 

119  6 

108  2 

121  5 

June . 

116.  2 

113  2 

121  4 

132  5 

KM  8 

12ti  8 

132  0 

119  9 

K»7.  6 

121  8 

July  . 

117.0 

114  8 

121  8 

133  2 

105.  3 

127  7 

132  7 

120  1 

107  7 

r22  2 

AukusI . 

116.  8 

113  1 

122  2 

i;t3  2 

10.5.  .5 

128  5 

l.«  .3 

120  .3 

107  9 

122  1 

September 

117  1 

113.  1 

122  .5 

i;u  4 

106  5 

128  6 

i:m  0 

120  5 

108  4 

122  7 

October 

117  7 

11.3  1 

122  8 

133  4 

106  8 

i;«  6 

1.34  1 

120  8 

108  5 

12.4  0 

November . 

117  8 

112  9 

123  0 

1.33  8 

107  0 

133  2 

i;m  5 

121  4 

109  0 

12.4  2 

December  . 

118  0 

112  9 

123  5 

i;m  2 

107.0 

13.3  1 

134  7 

121  8 

109  3 

12.4  .4 

1957:  January  ...  _ 

118  2 

112  8 

123  8 

1.34  2 

106  4 

1.33  6 

135  3 

122  1 

109  9 

12:4  8 

118  7 

113.  6 

124  5 

134  2 

106.  1 

134  4 

135  5 

122  6 

110  0 

124  0 

M  arch . 

118  9 

113  2 

124  9 

1.34  4 

106.  8 

13.5  1 

136  4 

122  9 

110  5 

124  2 

April.  _ 

119  3 

113.8 

125  2 

134  5 

106  5 

13.5  5 

Kt6  9 

123  3 

111  8 

124  2 

\Iay  . . 

119.  6 

114  6 

12.5  3 

134  7 

106  5 

1.V)  3 

137  ,3 

123  4 

111  4 

124  :i 

June . 

120  2 

116  2 

12.5.5 

13.5  0 

106.6 

135  3 

137  9 

124  2 

111  H 

124  6 

July.. 

120  8 

117  4 

12.5  5 

13.5.2 

106  5 

13.5.8 

138.  4 

124  7 

112  4 

12»  '.  6 

.\U(CU.st  .  ... 

121  0 

117  9 

12.5  7 

13.5.  4 

106  6 

13.5.9 

138  6 

124  9 

112  6 

12t  '>  7 

Septeml>er _ 

121  1 

117.0 

126  3 

13.5  7 

107  3 

13.5  9 

139  0 

12.5  1 

1 1.3  .3 

1'26  7 

Octolier 

121  1 

116.  4 

12ti  6 

1360 

107.  7 

13.5  8 

1.39  7 

126  2 

113  4 

r.H  i  H 

NovemNT . . 

121  6 

116  0 

126  8 

136  3 

107  9 

140  0 

140  3 

126  7 

114  4 

126  s 

'  N’ot  uvailaMc. 

» January-N'ovpmNT  avcraKo. 

Sourc*>;  Drimrtnicnt  of  Lafior. 
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Tabi.k  F-39.—  Consumrr  prut  tndtxrs,  by  stltcltd  major  groups,  1935-57 
(l!H7-4«-im) 


Commoilities  I  Services 


1 

I’ertiKl 

■All  ' 
items 

It™,  ’ 

Sir- 

All  1 

romm<><Jities  less  OkhI' 

1 

-Ml 

cotn- 
m(Mll- 
t  ies  : 

F(mh1 

.Ml 

Dura-  ' 
hies  ! 

•Non-  1 
dura¬ 
bles  1 

serv¬ 

ices 

Kent 

ices 

le-ss 

rent 

■SH.  7 

6.A.  H  ‘  .VA,  .A 

,A2  0 

49  7 

.A7  3 

.A3  . 3  i 

i 

.A7  1  1 

7.A.6 

78.2 

72  6 

itcjb . 

.A«  .  3 

66  .A  1  .A6.  2 

.A2  7 

.AO.  1 

.A7.  9 

.A4  1 

.A7.6 

76.4 

60.  1 

72.2 

11«7  .. 

til  4 

tiM  9  1  .AH  O 

.A4.  7 

.A2  1 

60.  4 

.A7.  5 

,A9.  9 

76.7 

8.3.6  ‘ 

72.9 

ih:«  .. 

tin  3 

69  6  ,  .A6  .  4 

.A2  7 

46  4 

tiO.  4 

56.  A 

.A9.6 

60.  3 

66.5 

73.  A 

!«;«♦  . . 

.W.  4 

69  1  5.A  .  4 

A1  6 

47  1 

.A9  4 

57  3 

58.7  ' 

60.4 

66.  6 

73.5 

ItMO 

.A9.  « 

69.  4  i  .^A.  H 

.A2  1 

47.6 

.A9  6 

.A6.  6 

.A9.  .3 

60.6 

66.  9 

73.6 

mi.. 

tia  « 

71  4  '  .A9  1 

•VA  .  7 

.A2  2 

62.7 

60.  7 

61.  6 

61.  6 

66.  4 

74  5 

m;f . 

ti«.  7 

76  4  66  6 

6;i  6 

61  3 

69.  6 

66.  9 

66.  4 

64.  2 

90.  4 

77.8 

iim;i  .. 

74  n 

76.  .A  1  71.6 

69.  4 

66.  3 

72.7 

71  2 

71.3 

6.A  .  6 

90.3 

61.3 

HM4... 

7.A.  2 

61.  .A  72.9 

70.2 

67  4 

76.7 

77.  H 

74.9 

67.9 

a).  6 

8.A.2 

llM.'i  .. 

7ti.  « 

6;i.  4  74.6 

72  3 

66.  9 

79.7 

6.3.7 

77.6 

69.0 

W)  9 

67.0 

I<Mfi  . 

Xi  4 

67  0  !  62.3 

HO  1 

79.  0 

64.7 

67.5 

6.3  3 

90  6 

91  4 

a).  2 

m7..  - 

as  .A 

aA  1  aA  6 

96  3 

aA.9 

aA.  7 

94  9 

aA.  7 

94.5 

94  4 

94.  7 

ms.. 

ltr2  H 

101  9  103.  1 

103.2 

104  1 

102  9 

101  6 

KKl.  1 

100.  4 

too.  7 

100  1 

m«.. 

101.  H 

itn  0  101  3 

IIXI  6 

1(41  0 

101.5 

103.3 

101  1 

lOA.  1 

105. 0 

laA.  2 

mvi  .. 

102  H 

im  2  102  0 

101  2 

lot  2 

lot  3 

1(H  4 

lot).  9 

106.  A 

106  6 

106.  1 

IWl.. 

1110 

1 10  6  1 10  .A 

1 10.  3 

112  6 

106  9 

112  4 

106.  A 

114  1 

113.  1 

114  6 

ltt.S2  . 

11.3.  .A 

113  .A  112  7 

111.7 

114  6 

109  6 

113.6 

109.  1 

119.3 

117.9 

120.  1 

1«.V1 _ 

114  4 

ll.A.  7  113.1 

111.3 

112  6 

1  to.  0 

112.6 

110  1 

124  2 

124.  1 

124  6 

19.M . 

114  N 

116  4  113.0 

110.2 

112  6 

106  6 

106.3 

110  6 

127  .  A 

126  5 

127.7 

ltt.W... 

114  .A 

116.7  i  112.4 

109  0 

110.9 

107  A 

IIIA.  1 

110.6 

129  8 

130.3 

130.  1 

.  .. 

IIH  2 

116.6  114  0 

110.  1 

111  7 

106.9 

tOA  1 

1 13  0 

132  6 

1.32.  7 

133  0 

Iltt7  ' 

120  0 

122  6  117.7 

113  A 

llA.  4 

112.2 

\m.  7 

116.  0 

137.  5 

135.  1 

136.4 

114  ti 

117  4  112.2 

106  3 

109  2 

107  7 

KM.  2 

111  A 

131.2 

131  4 

131.6 

114  ti 

117  6  112  2 

106  3 

106  6 

106  0 

104.3 

111.9 

131.3 

131.  5 

131.7 

March . 

114  7 

117  7  112  .A 

106  A 

109  0 

106  1 

104  3 

112  1 

131.2 

131.6 

131.6 

.M)rll . 

114  9 

117  6  112  7 

106.  7 

109  6 

106.  0 

104  0 

112.2 

131.5 

131.  7 

131.9 

May . 

11.A.4 

117  9  113.3 

109  3 

til  0 

106  1 

KM  2 

112.  1 

131.6 

132.2 

1.32.  2 

June . 

llti.  2 

116  1  ,  114  1 

1 10.  3 

113  2 

106.0 

itn.  6 

112  .3 

1.32  3 

132.  5 

1:12.7 

July . 

117  tl 

116.6  ;  114  9 

til  2 

114  6 

106  4 

im  1 

112.6 

1.32.9 

1.^3  2 

13.3.  2 

.August . 

llti.  H 

119  0  1  114  .A 

110  6 

1 13.  1 

106  7 

104  A 

1 1.3.  0 

1.3:1  3 

13.3.  2 

1.33.8 

SepteniN'r . 

117  1 

119  4  !  114  6 

1110 

11.3.  1 

109  4 

KM  6 

113.9 

13:1.  6 

i:«.  4 

134.  1 

Octoh*'r . 

117  7 

120  2  tt.A.  A 

111.  7 

11.3.  1 

1 10.  6 

107  4 

114  .3 

1.3:1.  7 

13.3.4 

1:14.  2 

Novemla-r  _ 

117  H 

1-20  A  '  11.A  .6 

til  6 

112  9 

1110 

107.  9 

114  6 

1:13.  9 

1.33.6 

1.34.4 

IIH  0 

120  6  11  A  .  7 

111.6 

112  9 

111.  1 

106.  0 

114  7 

i:i4.  4 

1:14.2 

i:m.9 

1«A7:  January . 

llti  2 

121.0  lt.A.9 

111.9 

112.6 

111.2 

106  2 

114  7 

1.35.  0 

134.2 

1.15.  6 

Kebntary . 

llH.  7 

121.  A  116  4 

112.3 

113.6 

111  4 

106  3 

115.0 

I.3.A.  7 

i:i4.  2 

1.36.5 

March . 

IIS.  9 

122  (1  116  .  A 

112  4 

113.2 

1119 

106  6 

115.6 

1.36.3 

1.34  4 

137.  1 

•Ajiril . 

119.  3 

122  3  1  116  9 

112.6 

11:1.6 

112.  1 

106.  6 

115.6 

1.36.7 

i:i4.  5 

137.  6 

May . 

119.6 

122  3  !  117  .  1 

11.3.0 

114  6 

111.6 

106.  3 

115.6 

137.2 

1:14.7 

1.36.  1 

June . 

120  2 

122  .  A  1  117  .6 

11.3.7 

116.  2 

1119 

106.  4 

115.6 

1.37.  5 

135.0 

138.  4 

July . 

120  H 

122  6  116  A 

114  4 

117  4 

112  2 

106.2 

116.3 

137.9 

l.^A.  2 

136.9 

•August . 

121  0 

123  0  116.7 

114  6 

117  9 

112.  1 

{  106.4 

116.0 

1.36.3 

l.^A.4 

139.3 

Septenila-r . 

121.1 

12:14  116.7 

114  A 

117.0 

112.6 

106.6 

116.7 

1.16.  6 

1  135.7 

139.8 

()ctoh«‘r . 

121  1 

12:1  7  116.6 

114  3 

116.4 

112.6 

106.6 

117.0 

139.2 

;  1.36.0 

140.3 

Novemh«T . 

121.6 

124  6  119.  2 

114.7 

‘  116.0 

:  113.6 

110.9 

117.4 

i:i9.  8 

1  136.3 

1  140. 9 

■  JanuHry-Novenibor  average. 
Source:  I)ef»rtment  of  Labor. 
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MONEY  SUPPLY,  CREr:)IT,  AND  FINANCE 

Table  F-40. — Deposits  and  currency,  1929-57 


(Billions  of  dollars] 


End  of  period  ' 

1 

! 

Total 

deposits 

and 

currency 

Total  excluding  U.  S.  Government  deposits  > 

1 

Demand  deposits  and 
;  currency 

- - - - - Time 

Total  P  de- 

T.,.i 

r.  s. 
Gov- 
eni- 
merit 
de¬ 
posits  > 

1929 .  . 

.54.7 

.MO 

26.4 

22.8 

3  6 

28.  2 

0  2 

1930 . . . 

53  6 

53.2 

24  6 

21.0 

3.6 

•28.7 

.3 

1931 . 

48.  4 

47.9 

21  9 

17.4 

4.  5 

'26.0 

.5 

1932 . 

45  4 

44.9 

20.4 

1.5.7 

4  7 

24.5 

5 

1933 . 

42.6 

41.5 

19.8 

1.5.0 

4.  8 

•21.7 

10 

1934 . 

48.  1 

46.  3 

23.  1 

18.5 

4.  7 

2.3  2 

is 

1935 . 

,52.7 

51.3 

27.0 

22.  1 

4  9 

24.  2 

1.5 

1936 . - . 

57.6 

56.4 

31.0 

2.5.5 

5.5 

2.5.4 

1  2 

1937 . - . 

56.8 

.5,5.8 

29.6 

24.0 

.5.6 

26.2 

in 

1938  . . . 

59  9 

.58.  1 

31.8 

'26.0 

.5.8 

26.3 

1  8 

1939 . . . 

64.7 

63.3 

.36.  2 

29.8 

6.4 

27  1 

1.5 

1940 . 

71.1 

70.0 

42  3 

34.9 

7  3 

27.7 

1  1 

1941 . 

79  1 

76  3 

48.6 

.39.0 

9.6 

27.  7 

•2.8 

1942 . 

100  5 

91  3 

62.  9 

48.9 

13  9 

28  4 

9  2 

1943 . 

123.4 

112.4 

79  6 

60.  8 

18.  8 

32.7 

110 

1944 . 

151.4 

130.2 

90.4 

66.9 

•23  5 

.39  8 

21  '2 

1945 . 

176.4 

1.50  8 

102.3 

7.5.9 

26.5 

48  5 

2.5.6 

1946  . 

167.  5 

164.0 

110  0 

S3  3 

26.7 

.54.0 

3  5 

1947 . 

172.3 

170.0 

113.6 

87.  1 

26  5 

.56.4 

•2  3 

1948 . - . 

172.7 

169  1 

111.6 

8.5.5 

26  1 

57.  5 

3  6 

1949 .  . . 

173.9 

169.8 

111.2 

8.5.8 

25.  4 

.58.6 

4  1 

1950 .  . 

180.6 

176.9 

117.7 

92.3 

'25.  4 

.59.2  1 

.3  7 

1951 .  . 

189.9 

186.0 

124.5 

98.2 

26.3 

61.5  1 

,3.9 

1952 .  . 

200.4 

194.8 

129  0 

101  5 

27.5 

6.5  .8  , 

5  6 

1953 . 

2a5.7 

200.9 

130  5 

102  5 

28.  1 

70  4 

4  8 

1954  . 

214  8 

209.  7 

134  4 

106.6 

27.9 

7.5  3 

5  1 

1955 . 

221.0 

216.6 

138.2 

109.9 

28  .3 

78  4 

4  4 

1956  . 

226.4 

222  0 

139  7 

111  4 

28  3 

82  2 

4  5 

1957*  .  . 

231  7 

227  3 

138  2 

109.  7 

28  5 

89  1 

1  4 

1956:  January . 

217  2 

214  4 

136  0 

108.9 

27  1 

78  4 

2 

February . 

216.  1 

211  6 

132  8 

105.  6 

27  2 

78  8 

4  5 

March . . . 

217  8 

210.8 

131  5 

104  4 

•27  2 

79  3 

7  0 

April  . 

217  4 

212  4 

133  1 

106.  1 

27  0 

79  3 

5  0 

May . 

217.4 

211  2 

131  6 

104  2 

27  4 

79  6 

6  2 

June  .  . 

219  7 

213  6 

133  0 

104  7 

28  3 

80  6 

6  1 

July . 

217.5 

213  3 

1.32  7 

105.  2 

27  4 

80.  7 

4  2 

.Augu.st . 

219  1 

212  8 

131  9 

104  5 

27.5 

80  9 

6  3 

September . 

220  1 

214  1 

132  8 

105  4 

27  4 

81  3 

6  0 

October . 

220  9 

216  6 

13,5  1 

107  4 

27.7 

81.5 

4  3 

November . 

222  9 

217  2 

136.3 

108  3 

28  0 

80.9 

.•)  7 

December . . 

226  4 

222  0 

139  7 

1114 

28  3 

82  2 

4  5 

1957:  January . 

222  4 

219.9 

1.36  9 

109  5 

27  4 

82  9 

2  h 

February . . . 

221  1 

218.0 

1.34  4 

107.0 

27  4 

83  6 

3 1 

March . 

221  5 

217  2 

132  6 

105  2 

27  4 

84.  6 

4  3 

-A  Dili. . 

224  3 

219  6 

134  7 

107  3 

27  4 

84  9 

4  7 

Niay . 

224  2 

218.4 

132  7 

104.8 

27.9 

8.5.7 

.*»  H 

June . 

224  9 

219  7 

133  3 

ia5. 6 

27.8 

86  4 

5  2 

July  • . 

225  2 

221  0 

134  3 

106.6 

27.8 

86.  7 

4  2 

August  • .  . . 

225. 0 

220  0 

132  9 

105.  1 

27.8 

87.  1 

1 9 

September  • . 

225  4 

220  9 

133  3 

105  0 

27.8 

87  7 

4  5 

October  •  .  . 

226  9 

223  0 

134.  9 

107  2 

27  8 

88  1 

3  9 

November  • _  ,  .  1 

227.0 

223  3 

135  7 

107  2 

28  5 

87.6 

3  8 

December  ‘ . j 

231.7 

227  3 

1  138  2 

109  7 

28  5 

89  1 

4  4 

'  End-of-year,  June  and  December  1956,  and  December  1957  fiRures  arc  for  call  <lHtes.  Other  data  (Includ- 
IDR  those  for  June  1957)  are  for  the  last  Wednesday  of  the  month. 

•  Includes  holdings  of  State  and  local  governments. 

•  Includes  demand  deposits,  other  than  interbank  and  U.  S.  (lovernment,  less  i  ish  items  In  proces-s  of 
collection. 

•  Includes  deposits  In  commercial  banks,  mutual  savings  banks,  and  F’ostal  Savings  System,  but  ex¬ 
cludes  Interbank  deposits 

•  Includes  U.  8.  Government  deposits  at  Federal  Reserve  Banks  and  commercial  and  .savings  banks  and, 
beginning  with  1938,  includes  U.  S.  Treasurer’s  time  deposits,  open  account. 

•  Preliminary;  December  estimates  by  Council  of  Economic  .Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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Tabi-E  F-41. — Loans  and  investments  of  all  commercial  banks,  7929-57 
(Billions  of  dollars] 


Total 

Loans 

Investments 

End  of  period  • 

and 

invest¬ 

ments 

Total  > 

Business 
loans  * 

Total 

U.  8.  Gov¬ 
ernment 
obligations* 

Other 

securities 

1929— June  ‘ . 

49.4 

35.7 

(•) 

13.7 

4  9 

8.7 

1930-  June  > . 

48  9 

34.5 

(•) 

14  4 

5.0 

9.4 

1931— June  > . 

44  9 

29.2 

(•) 

15.7 

6.0 

9.7 

1932 -June  * . 

36  1 

21  8 

(•) 

14  3 

6.2 

8.1 

1933-  June  » . . . 

30  4 

16.3 

(•) 

14  0 

7.5 

6.5 

1934  June  > . 

32.7 

15.7 

(•) 

17.0 

10  3 

6.7 

1935 . . 

36.1 

15.2 

(•) 

20.9 

13.8 

7.1 

1936 .  . 

39  6 

16.4 

(•) 

23.1 

15.3 

7.9 

1937... . 

38.4 

17.2 

(•) 

21.2 

14  2 

7.0 

1938 . 

38.7 

16.4 

5.7 

22.3 

15.1 

7.2 

1939 .  . 

40  7 

17.2 

6.4 

23.4 

16.3 

7. 1 

1940 .  . 

43  9 

18.8 

7.3 

25  1 

17.8 

7.4 

1941 _ _ _ 

,50.7 

21.7 

9.3 

29.0 

21  8 

7.2 

1942 . .  - . 

67.4 

19.2 

7.9 

48.2 

41.4 

6.8 

1943 .  . . 

85.  1 

19  I 

7.9 

66.0 

59.8 

6. 1 

1944 . 

105.5 

21  6 

8.0 

83.9 

77.6 

6.3 

1945 _ _  _ 

124  0 

26  1 

9  6 

97.9 

90.6 

7.3 

1946 .  . 

114  0 

31  1 

14  2 

82.9 

74  8 

8. 1 

1947 . 

116  3 

38  1 

18.  2 

78.2 

69.2 

9.0 

1948...  . 

114.3 

42  5 

18  9 

71.8 

62.6 

9.2 

1949 . 

120.2 

43.0 

17.  1 

77.2 

67.0 

10.2 

19.50 . 

126  7 

.52.2 

21.9 

74.4 

62.0 

12.4 

1951 .  . . 

132  6 

57.7 

25.9 

74.9 

61.5 

13  3 

19.52 . 

141  6 

64  2 

27.9 

77.5 

63  3 

14. 1 

19.53...  . 

145.7 

67.6 

27.2 

78.1 

63  4 

14  7 

19.54 .  . . 

155.9 

70.6 

26  9 

85  3 

69.0 

16.3 

1955... . 

160  9 

82.6 

33  2 

78.3 

61.6 

16.7 

19.56 .  . 

16.5  1 

90.3 

38.7 

74.8 

58.6 

16.3 

19.57  ’ . 

169  5 

93  9 

40  3 

7.5.6 

58.0 

17.6 

19.56:  January . 

1.59  4 

82  0 

32.7 

77.4 

60.9 

16.5 

February . .  . 

1.58.  4 

82.5 

32.9 

75.8 

.59.2 

16.6 

March  ..  . . 

1.59  9 

84.7 

34  5 

75.2 

.58.6 

16.6 

.Kprll _  ... 

160.  1 

85.3 

34.8 

74.8 

.58.2 

16.6 

May.. . 

1.59  7 

86.0 

.34.8 

73.7 

.57  3 

16.  4 

June  . . . 

160.0 

86.9 

36.  1 

73.  1 

.56.6 

16.5 

July . 

1.59  6 

87.  I 

.35  8 

72.4 

.56.2 

16.3 

.\ugust . 

161.0 

87.5 

36  4 

73  6 

.57  2 

16.  4 

September  . 

162.0 

88.5 

37.0 

73  6 

57.0 

16.6 

October 

162.  5 

88.8 

37.2 

73.8 

57.5 

16.3 

November . 

164  0 

89.  5 

37.8 

74.5 

.58.2 

16.3 

December . 

16.5  1 

90  3 

38.7 

74.8 

.VH.6 

16.3 

19.57:  January .  . 

162.8 

88.9 

37.6 

73.9 

57.7 

16.2 

Februarv . 

162  5 

89.3 

37.8 

73  2 

56.8 

16.3 

March .  . 

162.9 

90.6 

39  0 

72.2 

55.7 

16.5 

.\prll . 

16.5  1 

91.0 

39.0 

74  1 

57.5 

16.7 

May . 

16.5  1 

91  2 

38.9 

73.9 

57.1 

16.8 

June . . 

165.6 

93  3 

40.5 

72.3 

55.5 

16.8 

July  t . 

16.5.  4 

92  3 

39.6 

7.3  0 

.56.3 

16.8 

.\ugast  ’ . 

16.5.9 

92.8 

39  9 

73.1 

56.2 

16.9 

.September  t . 

166.3 

93  4 

40  3 

72.9 

.5,5  .  9 

17. 1 

October  t . 

167.9 

93  0 

39  6 

74.9 

57  3 

17.6 

November  t . 

167  3 

93  0 

39  4 

74.3 

56.8 

17.4 

Decembor  ^ . 

169  5 

93.9 

40  3 

75.6 

58.0 

17.6 

'  End-of-year,  June  and  December  19,V1,  and  December  1957  figures  are  for  call  dates.  Other  data  (Includ  ■ 
In*  those  for  June  1957)  are  for  the  last  Wednesday  of  the  month. 

>  Data  are  shown  net,  1.  e.,  after  deduction  of  valuation  reserves.  Includes  commercial  and  industrial, 
a*rlcultural,  security,  real  estate,  bank,  consumer,  and  other  loans. 

*  Refrinnin*  with  1948,  data  are  shown  gross  of  valuation  reserves.  Instead  of  net  as  for  previous  years. 
Prior  to  June  1947  and  for  months  other  than  June  and  December,  data  are  estimated  on  the  t^isof  reported 
data  for  all  Insured  commercial  hanks  and  for  weekly  reporting  member  banks. 

*  Figures  In  this  table  are  based  on  book  values  and  relate  only  to  banks  within  the  continental  Vnlted 
States.  Therefore,  they  do  not  agree  with  figures  in  Table  F-49,  which  are  on  the  basis  of  par  values  and 
Include  holdings  of  banks  In  I’nited  States  Territories  and  possessions. 

•  June  data  are  used  because  complete  end-of-year  data  are  not  available  prior  to  1935  for  U.  S.  Govern¬ 
ment  obligations  and  other  securities. 

•  -Not  available. 

'  Preliminary;  December  estimates  by  Council  of  Economic  Advisers. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System  (except  as  noted). 
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Table  F-42. — Federal  Reserve  Rank  credit  and  member  bank  reserves,  1920  57 
[Averaites  of  dally  figures,  millions  of  dollars] 


Reserve  Bank  crwllt  outstanding 

Member  bank  re.s«*rves 

_  _ 

Member 

Period 

Total 

r.  s. 

Oovem- 
ment  se¬ 
curities 

Member 

bank 

borrow¬ 

ings 

All 

other, 

mainly 

float 

Total 

Re¬ 

quired 

Kxcess 

free 

reserve.s 
(excess  re 
serves  less 
borrow  ■ 
ings) 

1929 . 

1, 4.59 

208 

943 

.308 

2.358 

2,315 

43 

- 

-00< 

1930 . 

1,087 

.564 

271 

252 

2,  .379 

2.  .324 

.55 

-216 

1931 . 

1,274 

669 

.323 

282 

2.323 

2,234 

89 

-234 

1932 . 

2,077 

1,461 

518 

98 

2,  114 

1,8.58 

2.V'. 

1933 . 

2,429 

2, 052 

2.34 

143 

2,  .34.3 

•  1,815 

>  528 

294 

1934 . 

2,  .502 

2,4.32 

29 

41 

.3, 676 

'  2.  112 

'  1..564 

1..53.'i 

193.S . 

2,  475 

2,431 

7 

37 

.5,  001 

2,  .532 

2.  4e>9 

2,  46: 

1936 . . 

2,  481 

2,  431 

6 

44 

.\989 

.3,  477 

2,512 

2. 

1937 . 

2.  .5.54 

2,504 

14 

.16 

6.  8;«) 

.5,  610 

1,220 

1,  206 

1938 . 

2,600 

2,  ,565 

9 

26 

7.  9115 

.5,  413 

2.  .522 

2.513 

1939 . 

2,  628 

2,  ,584 

4 

40 

10,  m 

5.  960 

4.:i92 

4,  .388 

1940 . 

2,487 

Z417 

.3 

67 

1.3,  249 

6,92:1 

6,  .326 

6,  323 

1941 . 

2,29.3 

2.  187 

5 

101 

1.3.  404 

ao8o 

.5,  .324 

.5  .319 

1942 . 

.3,408 

3,  191 

5 

212 

12.648 

9,  980 

2.668 

2. 

1943 . 

8,  182 

7,724 

24 

434 

12,626 

11  116 

1,  510 

1.486 

1944 . 

1.5,  3.58 

14,  772 

1,35 

451 

13,222 

12,176 

1.046 

911 

194,S . 

22.211 

21.  .363 

;i66 

482 

15.055 

1.3,  934 

1.  121 

7.55 

1946 . 

24,  029 

23,2.50 

215 

.564 

1.5.969 

14,993 

976 

761 

1947 . 

22,989 

22,  .330 

1,56 

.503 

16.  4*51 

1.5,608 

8.53 

697 

1948 . 

22,283 

21,511 

140 

632 

18,001 

17,  164 

837 

697 

1949 . 

20,  161 

19.  .560 

115 

48ti 

17.  774 

16.  9.52 

822 

707 

1930 . 

19.062 

18.410 

106 

.546 

16,400 

1.5.617 

783 

677 

1951 . 

24,  070 

22.7.56 

289 

1,02.5 

19,  293 

la  .5.36 

757 

468 

19.52 . 

24.801 

23,066 

780 

9.55 

20.3.56 

19,  642 

714 

19.53 . 

26,262 

24,661 

768 

8.33 

19,996 

19.319 

677 

-91 

19.54 .  .. 

2.5,602 

24,646 

147 

809 

19,  276 

18,  .501 

775 

19.55 . 

2.5.  472 

23,891 

607 

974 

18.  84.3 

18.2.57 

.586 

-21 

19.56 . 

2.5,  702 

23,  7t)9 

831 

1.  162 

18,96.5 

18.403 

,562 

-  2^30 

1957  » 

25, 373 

23.  345 

837 

1.  191 

19. 021 

18.  ,5(M 

.517 

-321 

19.56:  January . 

2.5,  879 

23,897 

807 

1.  175 

19.  1.38 

18,  .586 

.552 

February . 

2.5,  183 

23,401 

799 

983 

18,  709 

la  177 

.533 

—  2^» 

March . 

2.5,  517 

23,  522 

99.3 

1.002 

18,  924 

18.  .340 

.585 

•V"' . 

2.5,411 

23.410 

1,060 

941 

ia847 

la  320 

.5r 

-.533 

Vfay . 

25,237 

23,  322 

971 

944 

ia735 

la  268 

467 

-.504 

June . 

2.\516 

23.  .522 

769 

1.22.5 

18,  013 

ia359 

.575 

-194 

July . 

2.5.  .599 

23.  .580 

7.38 

1,281 

ia8.36 

18,237 

.599 

-1.39 

.August . 

25,  357 

23.  .5.30 

898 

929 

18,  783 

18.  224 

.559 

-.339 

September _ 

2.5.737 

23.  728 

792 

1,217 

19,024 

18,  446 

579 

-213 

October . 

25,698 

23.  781 

715 

1.202 

18,939 

18,419 

.520 

-195 

November  ... 

26. 097 

24,  024 

744 

1,329 

19,  169 

18,  .579 

.590 

-l.'d 

December . 

27,1.56 

24,  765 

688 

1,703 

19.  .5.35 

ia8a3 

651 

-.37 

1957:  January . 

Z5.  905 

24,092 

407 

1.406 

19.  295 

18,  773 

.523 

116 

February . 

24.912 

23.  Ill 

640 

1.  161 

18.816 

18.  .302 

514 

-126 

March . 

24.968 

23,061 

834 

1,073 

18,884 

18,366 

518 

-.316 

•V*' . 

25,411 

23,239 

1,011 

1, 161 

19,087 

18.  .580 

.506 

-.50.5 

Nfay . 

25,041 

23,041 

909 

1,091 

18.827 

18.  362 

46.5 

-444 

June . 

2.5.  189 

22,989 

l.fkW 

1,195 

18,982 

18.  495 

496 

-.509 

July . 

2.5,466 

23,351 

917 

1,198 

19. 129 

18.  .59.5 

.534 

-383 

August . 

25, 166 

23.  146 

1,005 

1,015 

18,834 

18.300 

.534 

-471 

September . 

25.  489 

23,325 

988 

1,176 

18,956 

18.434 

.522 

-4»i6 

October . 

2.5,326 

23,348 

811 

1. 167 

19,040 

18.  .573 

467 

-.'M4 

November _ 

25. 373 

23,417 

804 

1, 1.52 

18,958 

18.  447 

512 

-29’2 

December  >.. 

26.  1.86 

23,  982 

710 

1,494 

19.  420 

18,810 

610 

^  KM) 

•  Data  from  March  1933  through  April  1934  are  for  licensed  banks  only. 
»  Preliminary. 

Vote. — Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Board  of  Oovemors  of  the  Federal  Reserve  System. 
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Table  F-43. — Bond  yields  and  interest  rates,  1929-57 
ll'era-nt  per  annum] 


IVriwl 

1’.  S.  (Jovernment 
securities 

\ 

Corporate 

bonds 

(Motxiy’s) 

Common 

stock 

yields, 

200 

stocks 

(.MwHly’s) 

niRh- 
ftrade 
munic¬ 
ipal 
fwnds 
(.“itand- 
ard  & 
Poor’s) 

.\  verage 
rate  on 
short- 
t»“rm 
bank 
loans 
to  busi¬ 
ness  - 
selected 
cities 

Prime 

com¬ 

mer¬ 

cial 

pafHT. 

4-6 

tnonths 

Fed¬ 

eral 

Re¬ 

serve 

Bank 

dis¬ 

count 

rate 

3-month 
Treas¬ 
ury 
bills  I 

9-12 
month 
Issues  * 

Taxable 
botuls  1 

.\aa  1  Baa 

i»-j»  _ _ 

(*) 

4.73  {  .6.90 

3.41 

4  27 

(•) 

5.  H.6 

5. 16 

1930  .  _ 

(•) 

(•) 

4  55  .6.90 

4.  .64 

4.  07 

(*) 

3.  59 

3  04 

1931. 

1  402 

(») 

4  .6M  i  7.  62 

6.  17 

4  01 

(•) 

2.64 

2.  11 

1932  _ 

.  K79 

(*) 

.6.  01  9.  30 

7.36 

4.6.6 

(•) 

2  73 

2.82 

1933. 

.  SIS 

(>) 

4.49  1  7.76 

4  42 

4  71 

(*) 

1  73 

2.  .66 

19;M. 

.  i*>6 

(*) 

4  m  1  6.32 

4  11 

4  03 

(*) 

I  02 

1.  .64 

19;» 

137 

(*) 

3.  iiO  1  5.75 

4.06 

3  40 

(‘) 

.  7.6 

1  .60 

1936. 

.  143 

(‘) 

3  24  4  77 

3.  .V) 

.3.07 

(•) 

.75 

1  ,60 

1937. 

.447 

(») 

3.  26  .6.  03 

4  77 

3.  10 

(•) 

94 

1  :« 

19;« 

.  063 

(») 

3.  19  .6.  H<l 

4  3H 

2.91 

(•) 

81 

1.00 

1939 

02.3 

(•) 

3  01  4  96 

4  1.6 

2.  76 

2  1 

.69 

1.00 

1940 

.  014 

(*) 

2.  H4  4  7.6 

.6.  31 

2.60 

2  1 

.66 

1  00 

1941 

.  llVt 

(>) 

2.77  1  4  :« 

6.25 

2.  10 

2.0 

.63 

1.00 

1942 

326 

(*) 

2.  46 

2.  H3  4.  2H 

6.  07 

2  .  :46 

2  2 

66 

’  1.00 

1943 

373 

,  76 

2  47 

2  73  3.  91 

4  H9 

2.06 

2.  6 

69 

7  1.00 

1944. 

376 

79 

2.  4H 

2.  72  ;  3.  61 

4  hi 

1.  86 

2  4 

73 

■  1.00 

194A. 

.375 

.  M 

2.  37 

2.62  3.29 

4.  19 

1.67 

2  2 

.  75 

1  1.00 

1946. 

376 

.  K2 

2.  19 

2.63  3.  a6 

3  97 

1  64 

2.  1 

HI 

■  1.00 

1947.. 

.  .694 

HM 

2  2.6 

2.61  '  3.  24 

.6.  13 

2  01 

2.  1 

1.03 

1.00 

194H. 

1  040 

1.  14 

2.44 

2.H2  ,  3  47 

.6.  7H 

2.  40 

2.6 

1  44 

1.34 

1949. 

1  102 

1  14 

2  31 

2.66  :  3.42 

6.  63 

2.  21 

2.  7 

1  49 

1  .60 

igso  .  . 

1  21H 

1.  26 

2  32 

2.62  ,  3.24 

6.  27 

1.9H 

2.  7 

1.  4.6 

1  59 

19.M . 

1  .6.62 

1  73 

2.  57 

2  H6  .3  41 

6  12 

2.00 

3.  1 

2  16 

1.  7.6 

I9.'>2 

1  766 

1.  HI 

2  tW 

2.  96  3  .62 

5.  ,60 

2  19 

3.  .6 

2.33 

1  75 

19.W.. 

1  931 

2.  07 

2  94 

3  20  !  3.  74 

5.  49 

2.  72 

3.  7 

2.62 

1  99 

19M 

9.63 

92 

2.65 

2  90  1  3  .61 

4.  7H 

2.37 

3.6 

1..6H 

1.60 

19.M. 

1  7.63 

1  S9 

2.  H4 

.3.06  3.  .VI 

4  06 

2  .63 

3.7 

2.  18 

1.  89 

I9S6 

2.  6.6M 

2.  H3 

3  .  OH 

3  .36  3  HH 

4  07 

2  93 

4  2 

.3.31 

2.  77 

1967 

3.267 

3.  .63 

3  47 

3.M9  4  71 

4  33 

3  60 

4  6 

3.81 

3.  12 

19,'>,S:  January.. 

1  2.67 

1  36 

2.  ftH 

2  93  '  3.  4.6 

4  22 

2.39 

1  47 

1.  .60 

I'ebruarv 

1  177 

1  41 

2.  7H 

2.  99  ;  3.  47 

4  21 

2.  42 

1.68 

1..60 

March. 

1.336 

1  49 

2  7H 

3  ir2  !  3  4H 

4  21 

2.  4.6 

3  54 

1  69 

1.  .60 

.April 

1  620 

1.  71 

2.  H2 

3  01  3  49 

4  12 

2.43 

1.90 

1.  63 

•May.. 

1  491 

1  72 

2.  HI 

3  m  3  .60 

4  14 

2  41 

2  00 

I.  75 

June. . 

1  4.32 

1  71 

2.  H2 

3.05  3.51 

3.  H7 

2.  4H 

3  .66 

2.00 

1.  75 

July . 

1.622 

1,  HK 

291 

3.06  '  3.  .62 

3.  78 

2.62 

2  11 

1.75 

.\UKUSt 

1  H76 

2  12 

2  9.6 

3  11  3  .66 

3.91 

2.67 

2  33 

1  97 

Septembei 

2.  m\ 

2  14 

2  92 

3  13  3  .69 

3  93 

2.63 

3.77 

254 

2  18 

Octolier 

2  2.69 

2  19 

2.  H7 

3  10  3  .69 

4  12 

2  56 

2.  70 

2.  26 

November.... 

2  22.6 

2.  2H 

2  .  H9 

3  10  3.  .6H 

4.09 

2.55 

2.  HI 

2.36 

Deomber _  . 

2.  .664 

2.  66 

2  91 

3  1.6  ,  3  62 

4  (T7 

2.  71 

3.93 

2.  99 

2.  50 

Se«‘  footnotes  at  en<l  of  table. 


Table  F-43. — Bond  yields  and  interest  rates,  1929-57 — Continued 
[Percent  per  annum] 


Period 

C.  S.  Government 
securities 

Coriwate 

bonds 

(Moo<ly’s) 

Common 

stock 

yields, 

‘2(M) 

stocks 

(Mtxsly’s) 

High- 
(trade 
munic¬ 
ipal 
bonds 
(.Oland- 
lud  A 
Poor’s) 

.Average 
rate  on 
short¬ 
term 
bank 
loans 
to  busi¬ 
ness  - 
.selected 
cities 

Prime 

com¬ 

mer¬ 

cial 

paiH*r, 

4-6 

months 

Fed¬ 

eral 

Re¬ 

serve 

Bank 

«lls- 

counl 

rate 

3-month 
Trea.s- 
ury 
bills  > 

9-12 
month 
issues » 

Taxable 
bonds  * 

.\aa 

Haa 

1956:  January . 

2. 456 

2.50 

2.88 

3. 11 

3.60 

4.  21 

2.64 

.3  00 

2 

February . 

2.372 

2.38 

2,85 

3.08 

3.  .58 

4.09 

2  .  .58 

.3, 00 

2  .  .50 

March . 

2.310 

2.4(1 

2.93 

3. 10 

3. 60 

3.86 

2.69 

3.  9.3 

3.  00 

2.  .50 

April . 

2. 613 

2.83 

3. 07 

3.24 

3.68 

3.87 

’2.88 

.3.  14 

■2.65 

May . 

2.650 

2.83 

2.97 

.3.28 

3,73 

4.  13 

■2.86 

3.27 

2.  75 

June . 

2.527 

2.69 

2.93 

3.26 

.3.  76 

4.01 

2.  75 

V  it 

.3,38 

2.  75 

July . 

2.334 

2.62 

3.00 

3.28 

3.80 

.3.  87 

2.  78 

3,27 

2.  75 

.August . 

2.606 

3. 01 

3.  17 

3.  43 

3.93 

4  02 

'2.94 

.3  . '28 

2.81 

Septemb**r . 

2.850 

3.17 

3.  21 

(..56 

4  07 

4. ’24 

.3. 07 

4  .35 

3.  ,50 

3.  00 

Octobt'r . 

2.961 

3.07 

3.20 

SO 

4  17 

4  23 

3.  14 

3,6:1 

:i.  («i 

November . 

3.(X)0 

3. 15 

3.30 

.. 

4.  24 

4  , '25 

,3.38 

. 

.3.6:1 

3.00 

I>eoeraber . 

3.230 

3.33 

3.  4<' 

.3  75 

4.37 

4.  13 

3.  44 

4  .  ,38 

3.  6,3 

3.  IXl 

1957;  January . 

3.210 

3. 17 

3.  34 

.3.77 

4.49 

4  31 

3.  40 

3.63 

3.00 

February . 

.3.  165 

3.23 

3.22 

.3. 67 

4.  47 

4  44 

.3.26 

3.63 

3.  (Ml 

March . 

3.  140 

3.35 

3.26 

.3.66 

4  43 

4  35 

3.  .32 

4.38 

3.63 

3.00 

April . 

3.  113 

3.41 

3.  32 

3.67 

4.  44 

4.  16 

3.33 

3  61 

3.  (XI 

May . 

.3. 042 

,3. 37 

.3.40 

3.  74 

4.  ,52 

4.05 

3.  ,52 

:i.63 

3.  IX 1 

June . 

3.316 

3.55 

3.  .58 

3.91 

4.63 

4  05 

3.  75 

4  40 

3.  79 

3  IXI 

July . 

3. 165 

3.71 

3.60 

3.99 

4  73 

4.01 

3.  75 

3.  88 

3  (XI 

August  . 

3.404 

3.93 

3.63 

4.  10 

4.82 

4  21 

.3.91 

.3.  98 

3.  15 

September . 

3.  578 

4.02 

3.66 

4.  12 

4.93 

4.  .50 

.3.90 

AK) 

4  (N) 

a.  rill 

October . 

3.  591 

3.94 

3.73 

4.  10 

4.99 

4.68 

.3.79 

4.  10 

.3.  .VI 

November . 

3.337 

3.52 

3.  .57 

4.08 

5. 09 

4.  .58 

3.  76 

4  07 

3  21 

December . 

3. 102 

3.09 

3.30 

.3.81 

5. 03 

4  77 

3.  47 

4.85 

3.81 

3  (X) 

•  Rate  on  new  issues  within  jx'riod.  Issues  were  tax  exempt  prior  to  March  1.  1941,  and  fully  laxahle 
thereafter.  For  the  periml  1934-37,  series  includes  issues  with  maturities  of  more  than  3  months. 

•  Includes  certificates  of  indebtedness  and  selected  note  and  bond  issues  (fully  taxable). 

•  First  issued  in  1941.  Series  ineludes:  October  1941-.Marcb  19.VJ,  bonds  jiue  or  callable  after  IS  veari. 
April  1952-March  1953,  bonds  due  or  callable  after  12  years;  April  1953  to  aate,  bonds  due  or  callafile  l(l 
years  and  after. 

•  Treasury  bills  were  first  issued  in  I)ecemN*r  1929  and  wen*  issued  irrettularly  in  193n. 

»  Not  available  before  .^uftust  1942. 

•  Not  available  on  same  basis  as  for  1939  and  subsequent  years. 

'  From  October  30.  1942  to  ,4pril  24.  194fi.  a  preferential  rate  of  0..50  perwnt  was  in  effect  for  advances 
secured  by  Government  securities  mat^riiiK  or  callable  in  1  year  or  less. 

Note.— Yields  and  rates  computed  for  New  York  City,  excu'pt  for  short-term  bunk  loans. 

Sources:  Treasury  Department,  Board  of  Governors  of  the  Federal  Reserve  System,  .Moody’s  Investors 
Service,  and  Standard  A  Poor’s  Corporation. 


Table  F-44. — Short-  and  intermediate-trrm  consumn  credit  outstanding,  1929-57 
[Millions  of  dollars) 


End  of  perio<l 

Total 

Instalment  credit 

Noninstalment  credit 

Total 

.Auto¬ 
mobile 
paper  ‘ 

Other 
con¬ 
sumer 
gcxxls 
paper  ‘ 

Repair 

and 

mixlem- 
izatlon 
loans  > 

Per¬ 

sonal 

loans 

Total 

Charge 

ac¬ 

counts 

Other* 

192i» . 

0.444 

3. 1.11 

(*) 

i*) 

(‘) 

(•) 

3,293 

1,002 

1,091 

1930.  _ 

.“).  707 

2.007 

(•) 

(•) 

(<) 

(«) 

3. 000 

1.470 

1.0(M 

19.11.. 

4,700 

2.207 

(•) 

(•) 

(•) 

(•) 

2..V13 

l,2f>.1 

1,280 

19,32.. 

I.. 121 

(*) 

(•) 

(•) 

(‘) 

2,040 

1.020 

1.020 

19.13 

.3,  4K2 

1,.100 

(*) 

(*) 

(•) 

(*) 

1.894 

990 

904 

19;it 

3,  904 

1,871 

(‘) 

(‘) 

(•) 

(‘) 

2.033 

1.102 

931 

193.“)...  ... 

4,911 

2, 094 

(*) 

(«) 

(*) 

(«) 

2.217 

1,103 

1.0.34 

19.30...  . 

0,  13.“) 

.3. 023 

(•) 

(•) 

(‘) 

(«) 

2,512 

1,300 

1,212 

1937.. 

0,OK9 

4.01.1 

(•) 

(•) 

(M 

(M 

2. 074 

1,330 

1,.330 

19;iH..  . 

0,33H 

3.091 

(*) 

(•) 

(*) 

(•) 

2, 1)47 

l.;i02 

1.-20.1 

1939.. 

7, 2a 

4.  ,103 

1.497 

1,020 

290 

1,080 

2,719 

1,414 

1.305 

1940  .. 

H.3.3M 

.1,514 

2,071 

1,027 

.371 

1,24,1 

2.  824 

1,471 

1..353 

1941  .. 

9,  172 

0. 00.1 

2,  4,10 

1.9'29 

370 

1.3'22 

3,007 

1.04.1 

1,442 

1942. 

.MW3 

3.  100 

742 

1. 19.1 

2.1.1 

974 

2.  817 

1.444 

1.373 

194.3 

4. 901 

2.  Klti 

3.V) 

019 

i;«i 

832 

•2.705 

1.440 

1,3-2.1 

1944 

•Mil 

2,  170 

397 

791 

119 

009 

2,9.35 

1,517 

1,418 

194.S 

.“),  00.1 

2.  402 

4.1,1 

010 

102 

1,009 

3,203 

1.012 

1..191 

1940... 

s.;im 

4,  172 

901 

1.'290 

40.1 

1.490 

4.212 

2, 070 

2.  130 

1947. 

11.. 170 

0. 09.1 

1,924 

2.  143 

710 

1.910 

4.075 

2.  .3.1:1 

2.  ,122 

194H...  . 

14.390 

0.990 

3. 010 

2. 901 

o.i;i 

2.2-24 

.1. 4(r2 

2,073 

2.729 

1949... 

17, 30.1 

11.. 190 

4,5.15 

3.700 

090 

2.  431 

.1.  715 

2.795 

2,920 

19.VI 

21.39.1 

14,703 

0,074 

4.799 

1.010 

2.014 

0,092 

3. -291 

3.401 

19“>1  .. 

22. 017 

1.1,294 

.1. 972 

4.000 

l.OM 

3.3.17 

7,323 

3.00.1 

3,710 

19.“)2. 

27.  401 

19.  40:1 

7.  733 

0.  174 

i.;io,i 

4.  Ill 

7,990 

4.011 

3. 907 

19“).3... 

31,243 

2.3.  (Ntl 

9.  o;i.i 

0,779 

1.010 

4,  701 

0,230 

4.  124 

4. 114 

19.“i4 

.32. 292 

2:1.  ,1*i0 

9,009 

0.  7.11 

1,016 

.1.392 

0,724 

4.300 

4,410 

19.‘>,“) 

;W.070 

28,9,10 

1,3.  472 

7,0.34 

1, 1)09 

0.  103 

9,712 

4.  .179 

5. 1.33 

19.V) 

42.  097 

.31.027 

14.  4,19 

oi  .110 

1.  09.1 

0,  903 

10.270 

4.  7:1.1 

5.  .V15 

19.S7  ‘ 

44,  000 

.34.  IIX) 

1.1.  ,100 

H,  7IM) 

2, 000 

7.900 

10,700 

4.000 

5,900 

I^IO:  Jan  liar  V  .. 

.37,  0K.3 

20.  049 

13.400 

7.  .117 

1.002 

0,  102 

9.034 

4.002 

.1. 032 

Kebniarv  . 

.37.  4<i0 

20,  090 

13,  .102 

7,429 

1.0.10 

0,  2'29 

0,  ,172 

.1.  .V>4 

5.000 

.M  arch 

.37.  7.10 

29.  101 

1.3.  7.V) 

7,  .370 

l,t')02 

0,  313 

0,0.M 

.3,  .100 

.1,  147 

.\j)ril.... 

30.  219 

29,  424 

1.3,  090 

7,4;^ 

i.t)on 

0.412 

8.  795 

.3.  .174 

.1.  221 

.May.. 

30,920 

29.  779 

14.0»>.1 

7,  .110 

1,710 

0,470 

9.  141 

.3.  740 

.1.  .39.1 

June _ 

,39.  4.13 

;i0.  114 

14.  201 

7,.V14 

1,740 

6,551 

9,339 

3.044 

5,  49.1 

July . 

39.  .113 

;i0..3fl0 

14,  .309 

7.  .190 

1,708 

0.019 

9.  147 

.3,  713 

.1,4;»4 

.\ugust _ 

.39,  920 

,30,  74.3 

14.  .A39 

7,097 

1.799 

6,700 

9,  105 

3,7.30 

5,  4.15 

.'leptemfxT _ 

40.  199 

.30.041 

14,  .“■►47 

7.733 

1,0.32 

0.  729 

9.350 

3.022 

.A  .130 

OetoN'r.  - 

40.  332 

.30.  905 

14.  490 

7,  072 

1.06.1 

0,7.10 

9.347 

3,920 

.1,127 

.November . 

40.  031 

.31.  240 

14,40)9 

0,000 

1.090 

0.815 

9.  591 

4.  072 

.1,  519 

I)ec**mb«>r . 

42,097 

31,027 

14.  4.19 

8.510 

1.095 

6.9H3 

10.270 

4,  735 

51535 

19.S7:  Jiuiuarv... 

41.  1.30 

31,  .100 

14.410 

8.  .30.1 

1.072 

0,901 

9,570 

4,  111 

5,4.19 

February  . 

40,  7.30 

31.  400 

14,  432 

0,  100 

1.0.19 

7, 037 

9,250 

3,090 

A. 100 

March . 

40.7.35 

.31.  .124 

14,  .120 

0,  04.3 

1,0.10 

7,097 

9,211 

3,,V34 

A  077 

.April . 

41.247 

31.700 

14,091 

0,017 

1.002 

7.210 

9,401 

3,735 

A  720 

.May.. 

41.937 

.32.  1.10 

14,003 

0.001 

1.000 

7,308 

9,779 

3,834 

5,94.1 

June.... 

42,  491 

32,000 

15;  127 

0,  105 

1,905 

7,411 

9.88.3 

3,940 

5.935 

July . 

42.  .192 

.32,900 

15.  .329 

8,  109 

1.921 

7,  .129 

9,024 

.3.  810 

.1,814 

.August . 

4.3.  i;« 

3.3.  ;«).3 

1.1,490 

0,229 

1.9.14 

7.030 

9,830 

3. 957 

A  073 

Septemb*>r _ 

4.3,  270 

.T3.415 

15.  .W 

0,220 

1.  9*)9 

7.602 

9,855 

3,942 

A  913 

October.  . 

4.3.  274 

.^1,  .104 

1.1,  .179 

0,230 

1,900 

7,701 

9,770 

.3,991 

A  779 

.November.... 

4.3,  ,V10 

.•13.  ,190 

l.V,142 

0,,300 

1,990 

7.  7.18 

9,  9.-14 

4.  1.35 

5,799 

Dei-ember  •. . 

44,000 

34,  100 

l.\  ,100 

0,700 

2,000 

7,900 

10,700 

4.800 

5,900 

'  lucludi's  all  consirner  oredit  extended  for  the  purpose  of  purchasing  auto  iioblles  and  other  consumer 
goo<ls  and  secured  by  the  Items  purchased. 

>  Includes  only  such  loans  held  by  financial  institutions;  those  held  by  retail  outlets  are  included  in  ,  “other 
consumer  koo<1s  paix-r.” 

>  Single-payment  loims  and  service  credit. 

‘  Not  available. 

>  Pndlmlnary  estimates  by  Council  of  Economic  .Advi.s*‘rs. 

Source:  Boanl  of  Governors  of  the  Ke<leral  Reserve  System  (except  as  noted >. 
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Table  F-45. — Instalmfnt  crrdit  extended  and  repaid,  1946-57 
[Millions  of  dollars] 


Period 

Total 

AulornobiU* 

paper 

Other  con.sumer 
Itoods  |)aper 

Repair  and 
mo<lernixation 
loans 

f’ersonal 

loans 

Ex- 

tende<i 

Re¬ 

paid 

Ex- 

tendeil 

Re¬ 

paid 

Ex¬ 

tended 

Re- 

l>aid 

Ex-  Re¬ 

tended  paid 

Ex¬ 

tended 

Re¬ 

paid 

mr. . .  . 

8.  495 

6.785 

1.  96.9 

I.  443 

3.  077 

2,  t-i03 

va  200 

.3,026  ' 

2,  .A-l') 

1947  . . . 

12.713 

10.  190 

3.64)2 

2.749 

4.  498 

3.  (->4.5 

7m  .391 

;t.  819 

3.  40.5 

1948  . . . 

1.5.  .585 

13.  284 

.5,217 

4.  123 

.5.;483 

4,625 

714  .579 

4,  271 

.3.  957 

1949  _ 

18.  108 

1.5.514 

6,  9t>7 

.5,  430 

5.  86.5 

,5, 060 

7.-14  689 

4.  ,542 

4.  :U5 

19S0 

21.  .5.58 

18.  445 

8.  .530 

7,011 

7.  1.50 

6.  057 

8:15  717 

.5,  043 

4,  ('iC^I 

1951 

23.  576 

22.98.5 

8.  ftVi 

9.  0,58 

7,  48,5 

7.  4(M 

841  772 

6.  -294 

.5,  751 

1952 

29.  514 

2.5.  4<t.5 

11.764 

10,  oo;i 

9.  186 

7.892 

1.217  917 

7.;447 

6,  sa-i 

19.53 

31.  .5.58 

r.  9.56. 

12.981 

10.  879 

9.  2-27 

8.622 

l.;i44  1.119 

8.  (MM'i 

7.  :i.-i6 

19.54 . 

31.  (X51 

30.  488 

1 1.  807 

11.8;i3 

9.  117 

9.  145 

1.  261  1,  2.5.5 

8.  866 

8,  255 

19.55  .. 

39.  039 

.33.  6>I9 

16.  74.5 

13.  082 

10.  6.:m 

9,  751 

I,  .188  1.315 

10.  272 

9.  .'lOl 

19.56 

40.  063 

37.  194 

1,5.  ,56.3 

14,  .576 

11.  .590 

10,714 

l.,568  l,;i62 

11.  .-142 

10.  W 

19.57  >. 

42.  3(») 

40.  KXI 

16.  700 

1.5.  64X) 

II.  600 

I1.4(XI 

1.  .5(X)  l.4(K) 

12.  ('MXI 

11.  CiOII 

I’nadjusted 

19.56:  Januarv . 

2.  895 

3.004 

1. 194 

1.  178 

776 

893 

9.3  1-20 

8.32 

813 

Februarv... 

2. 937 

2.890 

1,237 

1.  143 

763 

8.51 

10.3  109 

8.34 

7X7 

March . 

3.  320 

3.  11.5 

1.377 

1.209 

8,51 

9m 

119  113 

973 

April  .. 

3.349 

3.026 

1.  345 

1. 197 

9-26 

868 

1.10  112 

948 

849 

May . 

3.  489 

3.  134 

1,409 

1.  242 

981 

897 

151  113 

948 

hh;: 

June.... 

3.  412 

3.077 

1,391 

1, 195 

918 

882 

139  109 

9«'>4 

891 

July . 

3.3.54 

3. 102 

1,.340 

1.212 

9-23 

887 

1.39  119 

9.52 

884 

.AUffUSt . 

3.  .V51 

3,174 

1.394 

1.  244 

1,009 

902 

148  117 

l.IMM) 

911 

September.... 

3. 0.32 

2.  934 

1.  1,56 

1, 148 

897 

861 

138  105 

841 

vjn 

October . 

3.  4.51 

3. 307 

1.293 

1,342 

1.077 

938 

1.V5  1-22 

9-26 

\U)S 

November.... 

3.  449 

3.  194 

1.227 

1,2.56 

1.  no 

916 

1.18  113 

974 

Decern  b<'r _ 

3.  824 

3,237 

1,200 

1,210 

1.3,59 

915 

115  110 

1.  1.50 

1.00-2 

19.57:  January.. 

.3.090 

3.  349 

1.2.58 

1,307 

8(62 

1.007 

96  119 

9.34 

916 

Februarv... 

2.  976 

3. 0,56 

1,215 

1,  193 

763 

908 

101  114 

897 

841 

March _ 

3.  .347 

3.311 

1,.380 

1,284 

846 

9)'k3 

111  114 

1.010 

\tri\ 

April.  .  . 

3.  .594 

3,  .332 

1.468 

1,305 

901 

927 

1-2.3  117 

1.  ur2 

98.3 

Mav _ 

.3.  748 

3,  376 

1..513 

1,  321 

1.016 

952 

147  1-23 

1.072 

June _ 

3.674 

3.  224 

1.494 

1,2,50 

998 

914 

i;i3  114 

i,m9 

946 

Julv.. 

3.8.37 

3,477 

1..563 

1..361 

99.5 

971 

143  1-27 

1.  136 

1,018 

.August  _ _ 

3.704 

3,369 

1.467 

1,306 

1,0-22 

982 

l.V)  117 

1,065 

9i4 

.Septembi'r.... 

3. 388 

3,  276 

1,364 

1.298 

927 

9-28 

1.38  123 

9,59 

927 

October . 

3.  .545 

3,  4.56 

l.4)H 

1..381 

976 

968 

141  122 

1.0-24 

November.... 

3.  439 

3,  347 

1,2,50 

1,287 

1,0-20 

9.56 

123  115 

i.mo 

December  '... 

4.000 

3,  .V)0 

1..300 

1.300 

],.300 

1.000 

100  100 

1.  :ioo 

1.  KM) 

Seasonally  adjusti'il 

Januarv  .. 

3.298 

2,  979 

1.348 

1,  188 

93N 

8.53 

121  118 

891 

Februarv  . 

3.337 

2.965 

1,380 

1.  186 

925 

840 

129  112 

903 

*'27 

.M  arch 

3. 286 

2.956 

1,  3  '26 

1. 1.57 

901 

845 

1-28  109 

9.31 

845 

April. 

3.  370 

3.  103 

1.308 

1.236 

996 

883 

i:44  116 

9.32 

Mav  . 

3.298 

3.  089 

1.273 

1.2.34 

9('m 

139  113 

(W 

s:4 

Jtiru* 

3.  168 

3.  (171 

1.217 

1.  188 

HHh 

HH»» 

130  112 

933 

88.5 

July  . 

3.284 

3.  139 

1.232 

1,221 

972 

913 

130  120 

9.50 

88,5 

.August. 

3.39.5 

3.  Ill 

1,264 

1,  2(KI 

1,IN)8 

891 

i:i3  115 

990 

iM),5 

Septemlx'r  .. 

3.285 

3.  178 

1,230 

1,217 

9.V'. 

9,38 

131  ,  110 

913 

Octolx'r 

3.379 

3.  171 

1.298 

1.260 

996 

909 

137  117 

948 

NovemU'r _ 

3.512 

3.  191 

1,3.53 

1.238 

l.(M7 

9.3,5 

i:{.3  109 

979 

Decern  iH-r  . 

3.451 

3.241 

1.334 

1.251 

1.003 

9.5:1 

123  111 

991 

1957:  Januarv  .. 

3.  475 

3.  295 

1,422 

1.314 

9;)i 

94.3 

124  117 

(Cl 

Februiirv  . 

3.  .51  Hi 

3,  2.57 

1.408 

1,-284 

9('iO 

933 

129  121 

l.(N)9 

March 

3.423 

3.  2.V. 

1.  375 

1.272 

928 

936 

1-2.3  113 

997 

9;i5 

.A|)rll. 

3.  4)'>9 

3.284 

1.372 

1,295 

935 

908 

12.3  1  117 

1.0.39 

May  . 

3.533 

3.314 

1,364 

1,306 

993 

9-20 

13.5  122 

1.041 

June 

3.  .546. 

3.339 

1,3,59 

1.2H9 

l.(8R 

952 

1-28  1-20 

1,0.55 

July.. 

3.  .598 

3,;«3 

1,385 

1,318 

99.5 

964 

130  '  125 

1,088 

l*7H 

.A  UftUSt . 

3.590 

3.342 

1,3.57 

1,  276 

1,0-25 

977 

137  i  117 

1.071 

972 

.Septeml>er 

3.  .544 

3.420 

1.395 

1.319 

970 

990 

1-27  124 

1,052 

W>'7 

Octol)er  . . 

3.  .541 

3,3.58 

1.439 

1,317 

909 

946 

1-26  '  118 

1,067 

«77 

.Noveml)er  ... 

3.5.58 

3,  395 

1,  407 

1.292 

961 

982 

120  :  113 

1,070 

I.fMN 

Decern  l>er  '  . 

3.600 

3.  4(N) 

1.  400 

I.3(N) 

1.000 

1.0(N) 

KM)  KM) 

1.  KM) 

l.(MMI 

I  Preliminary;  DecemlH-r  by  Council  of  Economic  Advisers. 

Source;  Board  of  Oovernors  of  the  Federal  Reserve  System  (except  as  noted). 


Tabi.e  F-46. — .\fortgagf  debt  outstanding,  by  type  oj  property  and  of  financing,  J939-57 

(Hllllons  of  dollars] 


Xonfarm  properties 


I-  to  4-faniily  houses  !  ; 

_ Multi-  . 


End  of  period 

All 

prop¬ 

erties 

Total 

Total 

(lovernment  under¬ 
written 

Con¬ 
ven¬ 
tional  < 

family 
and 
com¬ 
mercial 
prop¬ 
erties  ■  * 

Farm 

prop¬ 

erties 

Total 

FHA 

In- 

suretl 

VA 

guar¬ 

anteed 

imu 

3A.  5 

2«  .  9 

16.3 

1.8 

1.8 

14.5 

12.5 

6.6 

IlMti 

3t>.  .A 

.30. 0 

17  4 

2.3 

2.3 

1.1. 1 

12.6 

6.5 

liHl  .. 

.17.fi 

31.2 

Ifi.  4 

.3. 0 

3.0 

1.1.4 

12.  9 

6.4 

IU42 

•Ifi.  7 

:io.  fi 

Ifi  2 

.3.7 

3.7 

14.5 

!  12.5 

6.0 

V>.  ,1 

29  9 

17  fi 

4  1 

4.  1 

1.3.7 

12.  1 

.1.4 

liH4 

34  7 

29.7 

17.9 

4  2 

4  2 

1.3.7 

11.8 

4.9 

IIH.S 

3.V 

.30.8 

Ifi  6 

4  .3 

4.1 

0.2 

14.3 

! 

12.2 

4.8 

194r> 

41  S 

.36  9 

23  0 

6.  1 

.3.7 

2.4 

16.9 

1.3.8 

4  9 

11M7 

4K  « 

4.3.9 

28  2 

9.3 

.3.8 

.1.5 

18.9 

1.1.7 

5. 1 

IMX 

.Ifi  .  2 

.Kl.  9 

.T3.  .3 

12  .1 

.1.3 

7.2 

20.8 

17.6 

.1.3 

HMM 

fi2.7 

.17.  1 

37.6 

1.1.0 

6.9 

8. 1 

22.6 

19.  .1 

.1.6 

iwn 

72.fi 

66  7 

4,1  2 

18  9 

8.6 

10.3 

26  3 

i  21.6 

6.  1 

1U.M 

fi2  3 

7.1.6 

,11.7 

22.9 

9.7 

1,3.  2 

28  fi 

1  23.9 

6.7 

I9.S2 

Ul  4 

fi4  2 

.18.  .1 

2.1.4 

10.8 

14.6 

.33.  1 

2.1.7 

7.3 

1»M 

101  3 

93.6 

66.  1 

28  1 

12.0 

16.  1 

.38  0 

'  27  .1 

7.8 

1U64 

113.fi 

10.1  .1 

75.7 

.32.  1 

12  8 

19.3 

43  6 

29.8 

8.3 

le-Vi 

130.  0 

120  9 

fifi  2 

38  9 

14.3 

24  6 

49  .3 

.32.7 

9.  1 

1».V> 

144  7 

134  fi 

99  0 

43  9 

1.1.  .1 

28.4 

.M.  1 

.T1.  8 

9.9 

ms;  >  . 

l.V)  1 

14.1.  .1 

107  6 

47.0 

16.3 

.30.7 

60.  6 

.37.9 

10.6 

Itf-W;  First  (luarter 

117  S 

109  n 

78.6 

3.3  .1 

13.2 

20  3 

45.  1 

,30.  4 

8.5 

S«>cond  quartiT 

122  1 

11.3  .3 

82  2 

.V).  .3 

1.3.  .1 

21  8 

46  9 

31  1 

8.8 

Third  quart4T 

I2fi  4 

117  4 

8,1.6 

37  0 

13.9 

23.  1 

48  6 

31  8 

9.0 

Fourth  quart4T 

1,30.  0 

120  9 

fifi  2 

:)M.  9 

14  3 

24  6 

49  .3 

!  .32. 7 

9.1 

iy.*ifi:  First  quarter 

1A3  fi 

124  2 

90  fi 

40  2 

14  7 

2.1  .1 

.10.6 

'  .\3. 4 

9.4 

S«‘cond  quarti-r 

1.37  fi 

12fi  0 

93.  7 

41  3 

1.1.0 

26  .3 

.12.4 

34.  3 

9.6 

Third  quarU'r 

141  4 

131  6 

96  6 

42  .1 

1.1.2 

27.3 

.14  1 

.T1.  1 

9.8 

Fourth  quarter 

144  7 

1.34  fi 

99.  0 

4.3.9 

1.1.  .1 

28.  4 

.15.  1 

'  V>.  8 

9.9 

IMT:  First  quarter  • 

147  4 

137  .3 

101  0 

4.1.  1 

1.1.7 

29  4 

.V).9 

.36.  .3 

10.  1 

Second  quarter  • 

l.Vl  3 

14<l  1 

1IL3  3 

4.1.9 

1.1.9 

30  0 

.17.  4 

36.fi 

10.3 

Third  (juarter  • 

1,A3  .S 

143  1 

10.1  6 

4^1.  5 

16.  1 

30  4 

,19  1 

.37  .1 

10.4 

Fourth  quarter  • 

1.16.  1 

14.1  ,1 

107  6 

47  0 

16.3 

.30.7 

60.6 

.37.9 

10.6 

•  nerlve<l  flRures, 

•  Includes  neftliKihle  amount  of  farm  loans  held  hy  savinits  and  loan  associations. 

•  I’relimlnary.  fourth  quarter  by  Council  of  Economic  .Advisers. 

Source:  Hoard  of  (lovernors  of  the  Fe<leral  Reserve  System,  estimated  and  compilwl  from  data  supplied 
hy  various  Oovernment  and  private  oritanizations  (except  as  note<l). 
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Tabi.e  F-47. — .Vw  public  and  private  debt,  1929-57^ 
[Hintons  of  (lollurs) 


I’riviitf 


End  of 
(teriotl  * 

Total 

Fed¬ 

eral 

(lov- 

em- 

nient 

.  State 
iuid 
local 
gov¬ 
ern¬ 
ment  t 

Total 

1  Corporate 

Individual  ;md  noncorporate 

i 

j  Total 

i 

!  1 

1 

l.K)ng- 

term 

Short¬ 
term  , 

j 

Total 

Karin  * 

i 

Total 

Nonfarm 

Cotn- 

mer- 

Mort-  clal  Con- 

gage  and  sumer 

finan¬ 
cial  * 

1929  . 

I'to  9 

16.  5 

13  2 

161  2 

j  HH  9 

47  3 

41  6 

72  3 

12  2 

60  1 

.31  2 

•22  4  6  1 

193tt  . 

191.0 

16  5 

14  1 

160  4 

'  89  3 

51  1 

38  2 

71  1 

11  8 

'  59  4 

.32  0 

21  6  5  h 

1931 

181  9 

18  5 

1,5.  5 

147.9 

1  83,5 

,50.  3 

33  2 

m  4 

11  1 

.511  3 

3t)  9 

17  6  1  s 

1932 

174  6 

21  3 

16  6 

13t)  7 

,  80  0 

49  2 

.30  8 

.56  7 

It)  1 

41)  I) 

•2!)  0 

14  0  .3  6 

19;« 

Iti8.  5 

24  3 

16  7 

127  5 

76  9 

47  9 

29  1 

.50  6 

9  1 

41  5 

2t>  3 

117  3 

1934 

171  4 

;«» 4 

1.5.9 

125  1 

75.  5 

44  6 

;«)  9 

49  6 

8  9 

40  7 

25  5 

11  2  3  9 

1935 . 

174.7 

;m  4 

16  0 

124  2 

74  8 

43  6 

31  2 

49  4 

9  0 

40  4 

24  7 

10  8  t  9 

1936  . 

180.3 

37  7 

16  2 

1’26  4 

76  1 

42  5 

33  5 

,V)  3 

8  6 

41  7 

24  4 

112  6  1 

1937  .... 

182  0 

:i9  2 

16  1 

12ti  7 

75  8 

411  5 

.32  3 

,50  9 

8  6 

42  .3 

•24  .3 

11  3  6  7 

i9;iM . 

179  6 

40  5 

16.0 

123  1 

73  3 

44  8 

28  4 

49  8 

9  tl 

4t)  9 

21  5 

10  1  6  3 

1939 . 

183  2 

4’2  6 

16  3 

124  3 

73  5 

44  4 

29  2 

.V(  8 

H  H 

42  0 

•2.5  0 

9  8  7 

liMI) 

189.9 

44  8 

16  5 

128  6 

'  75  6  1 

4.3  7 

31  9 

,53  0 

9 1 

4.3  9 

i) 

9  5  8  ,3 

1941  . 

211  6 

.56.3 

16  3 

1.39  0 

83  4  , 

43  6 

.39  8 

.5.5  6 

9  2 

46  4 

•27  2 

in  n  n  2 

HM2 . 

2.59  0 

101  7 

15  8 

141  5 

91  6 

42  7 

49  0 

49  9 

8  9 

41  0 

26  8 

8  1  6  0 

1943  . 

313.6 

1.54  4 

14  9 

144  3 

95  5  ; 

41  0 

.54  5 

48.  8 

8  2 

40  5 

•26  2 

«  r*  4 

1944 

370  8 

211  9 

14  1 

144  8 

94  1 

39  8 

.54  3 

.50  7 

7.  7 

43  0 

26  I 

11  8  1 

1945  . 

40tV  3 

2.52.7 

13  7 

1.39  9 

8,5  3 

.38  3 

47  0 

,54  6 

7  2 

47  4 

27 

14  8  ,5  7 

1M6  . 

:i97  4 

229  7 

13  6 

1.54  1 

93  5 

41  3 

.52.2 

60  6 

7  6 

.511  0 

32  5 

12  1  8  t 

1947 . ; 

417.4 

223  3 

14.4 

179  7 

108.9 

46  1 

62.8 

70,8 

8.6 

62.2 

;i8  7 

11  9  II  6 

1948 . 

43,3  6 

216.  5 

16.2 

200  9 

117  8 

52.  5 

65.  .3 

83  1 

10  8 

72  3 

4.5  1 

12  9  14  1 

1949 . 

448.  4 

218.6 

18.  1 

211  7 

118.0 

56.5 

61.5 

93  7 

11  9 

81.  8 

.V).  6 

13  9  17  3 

19,5() . 

490.3 

218.  7 

20.  7 

2V)  9 

142  1 

60  1 

81.9 

108.  8 

12.  2 

9H. 

.59  4 

1.5.8  21  1 

19.51 . 

.524.  0 

218.  5 

23  3 

282  2 

162.  5 

tkV  6 

9.5  9 

119  7 

13.6 

106  1 

67  4 

16.  1  '^2  6 

19.52 . 

.555  2 

222  9 

25.8 

.306.  5 

171  0 

73  3 

97.  7 

13.5.  ,5 

1.5.  1 

120  3 

75.  2 

17.8  ^27  1 

1953 . 

586.3 

228  1 

28.6 

329  6 

179.5 

78.3 

101  2 

1.50  1 

16  8 

133  3 

83  8 

18  .3  31  2 

1954 . 

606.2 

230.2 

33  4 

342.6 

177  3 

82.6 

94  8 

165.3 

17  5 

147  8 

94  7 

20  8  32  .3 

1955 . 

655.8 

231  5 

38.4 

38.5.9 

195  9 

89.3 

106.5 

190.0 

18.  7 

171  4 

lt)8.  8 

23  9  38  7 

1956 . 

684.0 

225  4 

42.7 

415.9 

208  2 

97.3 

110.9 

•207.  7 

19.4 

188  .3 

121  7 

24  5  42  1 

1957  « . ; 

707.5 

224  3 

46.  7 

436.5 

21.5.  5 

106.0 

109.  5 

221  0 

■20.5 

1 

200.5 

131  0 

24  7  44  8 

■  Net  public  and  private  debt  outstanding  Is  a  comprehensive  uKftreftate  of  the  lndebte<lness  of  boriowers 
after  elimination  of  certain  typt's  of  duplicating  governmental  and  corporate  debt.  For  a  further  explana¬ 
tion  of  the  concept,  see  .Surrey  of  Current  liunnetn,  October  19.V). 

*  Data  for  State  and  local  government  debt  are  for  June  30  of  each  year. 

•  Farm  mortgages  and  farm  production  loans.  Farmers’  financial  and  consumer  <lebt  is  included  in  the 
nonfarm  categories. 

<  Financial  debt  Is  debt  owed  to  banks  for  purchasing  or  carrying  .securities,  customers’  debt  to  brokers, 
and  debt  owed  to  life  insurance  companies  by  policyholders. 

‘  Preliminary  estimates  by  Council  of  Economic  .Advisers. 

N'ote.— Data  for  1955-56  for  consumer  debt  (and  relatesl  subtotals  atnl  totals)  have  bes'n  adjusted  by 
the  Council  of  Economic  .Advl.sers  to  reflect  revisions  for  195^57  in  the  consumer  credit  statistics  of  the 
Hoard  of  Governors  of  the  Fetleral  Re.serve  System.  .\o  attempt  has  N-en  made  to  reconcile  other  det>t 
items  with  the  adjustments  In  consumer  debt. 

Detail  will  not  necessarily  add  to  totals  bocaus»>  of  rounding. 

Sources:  Department  of  .Agriculture,  Department  of  Commerce,  Treasury  Department,  Hoanl  of  Oov- 
emors  of  the  Federal  Reserve  System,  Federal  Savings  and  lA)an  Insurance  Corporation,  and  Interstate 
Commerce  Commission  (except  as  noted). 
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Tabi.f.  F-48. — IK  S.  Government  debt,  by  kind  of  obligation,  1Q29-57 
IHlllInns  of  <loIlari] 


Intprest-bparinR  public  debt 


Knd  of  perio<l 

Gross 
public 
deb*  and 
euar- 
anteed 
Issues  ' 

Marketable  public 
issues 

Nonmarketable  public  issues 

Special 
issues  * 

Short¬ 
term 
Issues  > 

Trea-sury 

bonds 

I'nited 

States 

savinirs 

bonds 

Treasury 
tax  and 
savinfts 
notes 

Invest¬ 
ment 
bonds • 

1929 

16.3 

3.3 

11.3 

... 

0.6 

lft30 

16.0 

2.9 

11.3 

.8 

19.31 

17.6 

2.6 

13.5 

.  4 

19.32 

20.  6 

.5,9 

13.  4 

4 

I9:t.3 

24.0 

7.5 

14.  7 

4 

1934 

31.  5 

11  1 

1.5.4 

.  6 

19:15 

35.  1 

14  2 

14.3 

0.  2 

- 

IIKVi 

:i9  1 

i2..5 

19.5 

.5 

.. 

.  6 

1937 

41  9 

12  5 

20.5 

1.0 

. 

.  .  . 

2.2 

19:^ 

44.  4 

9  H 

24.0 

1.  4 

3.  2 

19.39 

47.  6 

2»>.  9 

2.2 

4.2 

1940 

.50.9 

7.  5 

26.0 

,3.2 

.5.4 

1941 

tH.  .3 

6  0 

3:1  4 

6.  1 

2.5 

7.  0 

1942 

112.5 

27.0 

49  3 

15.  0 

6.  4 

9.0 

liH.3 

170  1 

47  1 

67.  9 

27.4 

8.6 

12.7 

1944 

232  1 

69.  9 

91.6 

40.  4 

9.8 

16.3 

1945 

27K.  7 

76.2 

120.  4 

46  2 

6.2 

20.0 

1946 

259.  5 

.57  1 

119.3 

49.6 

.5.7 

24.6 

1947 

2.57.  (1 

47.7 

117.9 

52.  1 

.5.4 

1.0 

29.  0 

I94N 

252.  9 

4.5.9 

1114 

.^5.  1 

4.6 

1.0 

31.7 

1949 

2.57.  2 

.Vi.  2 

104  6 

56.7 

7.6 

10 

33.9 

19.50 

2.56.  7 

.56.3 

94.0 

,58.0 

H.  « 

1.0 

33  7 

19.51 

2.59.  5 

6.5,6 

76.9 

57.6 

7.5 

13.0 

3.5.9 

19.52 

267  4 

66.7 

79.8 

57.9 

5.  H 

1.3.4 

39.2 

19.5:1 

27.5.  2 

77.3 

77.2 

57.7 

6.0 

12.9 

41.2 

19.54 

276.  6 

76. 0 

81.  8 

57.7 

4  5 

12.7 

42.6 

19.5.5 

260.  6 

61.3 

61.9 

57,9 

(B 

12.3 

4:1.9 

19.56 

276.7 

79  5 

60.  8 

56.3 

(•) 

11.6 

4.5.6 

19.57 

?  275.  0 

62.  1 

62.  1 

52.5 

(•) 

10.3 

4.5.8 

19.56:  Januarv.. 

260.  1 

81  4 

61.9 

57.6 

(») 

12.2 

43.6 

February.. 

260.2 

81.  4 

81.9 

57.7 

(>) 

12.2 

43.7 

March. ... 

276.  4 

77.6 

61.9 

57.7 

(B 

12.2 

4.3.7 

Ai>rll 

275.  6 

77.  7 

81.  8 

57.7 

(•) 

12.  1 

43.  4 

May... 

276.  6 

77  7 

81.  8 

57.7 

(‘) 

12.0 

44.3 

June _ 

272.6 

73.  1 

81.8 

57.5 

(•) 

12.0 

45.  1 

Julv. 

272.7 

73.  1 

61.  8 

57.  4 

(•> 

12.0 

4.5.4 

.Auftust 

27.5.6 

7.5.5 

HI,  H 

57.3 

(•1 

119 

46.  1 

.SepteniN-r _ 

274.3 

75.5 

80.8 

57.3 

(•) 

11.9 

4.5.8 

October _ 

27.5.4 

77.1 

80.8 

57,  1 

(*) 

11.8 

45.  5 

.N’ovemN'r . 

277.  1 

78.9 

80.8 

56.9 

(•) 

11.7 

4.5.7 

December . 

276.7 

79.5 

60.8 

.56.3 

(*) 

11.6 

4.5.6 

19.57:  Januarv _ _ 

276.3 

79.6 

80.8 

,56.0 

(‘) 

11.6 

4.5.3 

Februarv  . 

276.4 

80.0 

80.8 

.V5.  8 

(•) 

11.5 

45.  5 

M  arch  . 

275.  1 

79  1 

80.8 

5.5.6 

(•) 

11  4 

45.6 

.\prU. . 

r4  1 

79.  1 

80.8 

.55.4 

(•) 

11.3 

45.2 

May . 

27.5.3 

79.5 

80.8 

.V5.  2 

(•) 

11.  2 

46.  1 

June . . 

270.  6 

74  9 

60.8 

.54.6 

(•) 

11.  1 

46.8 

July  .  . 

272.6 

77.9 

80.8 

.54.3 

(•) 

11.0 

46.3 

.Auitust . 

274.0 

79.4 

80.8 

.54.0 

(•) 

10.9 

46.7 

.September  ..  . . 

274  5 

81.0 

80.8 

.53.8 

(•) 

10.7 

46.2 

October  . 

274.2 

80.8 

81.4 

.53.5 

(•) 

10.  5 

46.  1 

November  . 

274  9 

81.9 

81  4 

.53.2 

(•) 

10.3 

46.0 

December.. 

» 275.  0 

82.  1 

82.  1 

52.  5 

(•) 

10.3 

4.5,8 

'  Total  Includes  non-lnterrst-bearinfc  debt,  fully  ftiiarunteed  securities  (except  those  held  by  the  Treas¬ 
ury),  Postal  Savlnfn;  bon<ls,  prewar  twnds,  adjusteil  service  bonds,  de|>osilary  bonds,  and  armed  forws 
leave  bonds,  not  shown  separately.  Not  all  of  total  shown  Is  subject  to  statutory  debt  limitation. 

•  Includes  bills,  certificates  of  Indebtedness,  and  notes. 

•  Includes  Series  A  bonds  and,  beftlnninit  in  .\prll  1951,  Series  B  convertible  bonds. 

‘  Issued  to  U.  S.  Oovemment  investment  accounts.  These  accounts  also  held  9.4  billion  dollars  of  public 
marketable  and  nonmarketable  Issues  on  December  31,  1957. 

•  la'ss  than  50  million  dollars. 

•  The  last  series  of  treasury  savinfts  notes  matured  In  April  1956. 

’  Of  this  amount,  $274.6  billion  was  subject  to  the  statutory  debt  limitation  of  $275  billion. 

Source;  Treasury  Department. 
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Table  F-49. — EstimaUd  ownership  of  Federal  obligations,  1939-57 
[Par  values billions  of  dollars] 


Oross  publle  debt  and  guaranteed  Issues  > 


End  of  iieriorl 

Total 

Held 
by  U.  8. 
Gov¬ 
ern¬ 
ment 
invest¬ 
ment 
ac¬ 
counts 

Held  by  others 

Total 

Federal 

Reserve 

Banks 

Com¬ 
mercial 
banks  * 

Mutual 
savings 
banks 
and  in¬ 
surance 
coni- 
j)anies 

Other 
eoriwr- 
atlons  • 

State 
and 
local 
govern¬ 
ments  1 

Individ¬ 
uals  • 

M  iscel- 
laneous 
inves¬ 
tors  ■ 

1939 . 

47.6 

6.5 

41.  1 

2.5 

1.5.9 

9.4 

2.2 

0  4 

in.  I 

0. : 

1940 . 

.50.9 

7.  6 

43.3 

2.2 

17.3 

10.  1 

2.0 

.5 

10,  6 

- 

1941 .  . 

64.3 

95 

.54.  7 

2.3 

21 4 

119 

4  0 

7 

13  6 

9 

1942  . 

112.5 

12.2 

100.  2 

6.  2 

41  1 

1.5.8 

10  I 

10 

23,  7 

•2,  ,3 

1943 . 

170.  1 

16.9 

1,53.2 

11.5 

.59  9 

21  2 

16,  4 

2.  1 

37.6 

4 1 

1944  . 

232.  1 

21.7 

210.  5 

18.8 

77.  7 

28.  0 

21  4 

4  3 

.A3  .3 

7.  ft 

m.s 

278,7 

27.0 

251.6 

24.3 

90.  8 

.34.7 

22.  2 

6.  .5 

m  1 

9 1 

1946  . 

2.59.  5 

:io.  9 

228  6 

23  3 

74  5 

36.  7 

1.5.  .3 

6.3 

64  2 

8  1 

1947  . 

2.57.0 

34.4 

222.6 

22  6 

68.7 

.35.  9 

14  1 

7.  3 

65.  7 

8  4 

1948 . 

252.9 

37.3 

21.5.  5 

23  3 

62.5 

.32  7 

14.  8 

7.9 

65.  5 

H 

1949 . 

257.  2 

39.  4 

217.  8 

18.  9 

66.8 

31  5 

16.8 

8  1 

66.  3 

9 1 

19.S0 . 

256.7 

.39.  2 

217.5 

20.8 

61.8 

•29.  6 

19.  7 

8.  8 

66.  .3 

10,5 

19.51 . . . 

259.  5 

42.3 

217.  2 

23.8 

61.6 

26.3 

20.  7 

9  6 

64  6 

10.  6 

19.52 . 

267.4 

4.5.9 

221.6 

24  7 

63.  4 

25.5 

19  9 

II  1 

*•>.5.  I 

117 

1953 . 

275.2 

48.3 

226.9 

2.5.9 

63  7 

25.  0 

21.6 

12.7 

t>4  8 

1,3.  2 

19.54  . 

278.8 

49.6 

229.2 

24.9 

69  2 

23.8 

19  2 

14  4 

63  6 

1,3  9 

1955  .  .  . 

280.8 

51.7 

229  1 

24.8 

62,0 

22.8 

23  .3 

1.5.  1 

65.  5 

1.5.  6 

1956 . 

276.7 

.54,0 

222  7 

24.9 

.59  3 

20.9 

18.  6 

16.  1 

67  I 

15  9 

1957  ’ . 

275.0 

.5.5,2 

219.8 

•24  2 

.58.  7 

19.5 

16.5 

17  3 

ft7.  ft 

Ift.  ft 

19.56:  January . 

280  1 

51.7 

228.4 

23.5 

60  5 

22.7 

23  6 

15  4 

66  7 

16  0 

February . 

280.2 

51.8 

228.4 

23.5 

.59.  5 

22  4 

2:1.7 

15  6 

67  2 

16  4 

March . 

276.4 

51.9 

224  5 

■23.6 

.58.3 

•22  2 

•20  8 

1.5.7 

67  4 

16  5 

April . 

27.5,8 

51.6 

224  3 

23  3 

.58  5 

•22.  1 

•20.5 

15  7 

ft7  7 

16  5 

.51  av  . 

276.  8 

52.  5 

■224  3 

23  5 

57.6 

21  9 

•20  9 

15  8 

67.  7 

1ft.  ft 

June . 

272.8 

53.5 

219.  3 

23.8 

57.1 

21  6 

17  1 

15.7 

67.5 

16  2 

July . 

272.7 

53.8 

218.9 

23  4 

,56.5 

21  6 

17  7 

15  8 

67.6 

16  2 

.\ugust . . . 

275.  6 

.54  4 

221  2 

23.9 

57.  ft 

21  4 

18.6 

15  9 

67.5 

16  3 

.September.... 

274.3 

.54.2 

•220.2 

23  7 

.57  6 

21  4 

17.5 

16  0 

67  7 

16  3 

October  .. 

27.5.4 

,A3.9 

221  5 

23.  8 

.58.0 

21  3 

18.5 

16,0 

67.5 

16  3 

N’ovember.... 

277.  1 

.54  2 

222.9 

•24  4 

.58.6 

21  1 

19  2 

16  1 

67  5 

16  0 

December  .. . 

276.7 

.54  0 

222.7 

•24  9 

.59  3 

20.9 

18.6 

16  1 

67  1 

15  9 

1957:  January . 

276.3 

.53  9 

222  4 

23  4 

.58  3 

20  9 

20  2 

16  2 

67  1 

16  2 

February . 

276.4 

54.  1 

222  3 

22.9 

57.  7 

20  8 

20  9 

16  3 

67.5 

16  2 

March . 

275.  1 

54.2 

221  0 

2:1.  1 

.58  1 

20  6 

18.0 

16.6 

68  2 

16  .3 

April . 

274  1 

.5.3.7 

220.4 

23.2 

.58  0 

20  5 

17.9 

16.8 

68  0 

16  n 

Nlav  . 

275  3 

.54.9 

220.5 

23.  1 

.57.7 

20  4 

18.5 

16.8 

67  6 

16  4 

June . 

270  6 

,5.5.6 

215.  1 

23  0 

5.5.8 

20  2 

1,5.7 

16.9 

67.4 

16  1 

July . 

272.6 

sW.2 

217  4 

•23.4 

.56.  8 

20  2 

16  3 

16.9 

67.5 

16  3 

•August _ 

274  0 

,V5.8 

218.2 

2:1.5 

.56.6 

20  1 

16.8 

17  1 

68  0 

16  0 

September _ 

274  5 

5.5.4 

219.  1 

23  3 

58.3 

20  1 

16  1 

17.  2 

68.  2 

16  0 

October 

274  2 

.5.5  ,  4 

218.7 

2:1.3 

.58  1 

20  0 

16  1 

17.2 

67  9 

16  1 

November  * 

274  9 

.5.5  3 

219.6 

23.7 

.58.2 

19  7 

16.6 

17  3 

67  9 

16  2 

December  '... 

275  0 

.V5  .  2 

219  8 

24  2 

.58.7 

19  5 

16  5 

17.3 

67  6 

16  0 

'  United  States  savings  bonds,  series  A-F  and  J.  are  Ineluded  at  current  redetniitlon  value, 

»  Excludes  guaranteed  secuiitles  held  by  the  Treasury.  Not  ail  of  total  shown  is  subject  to  statutory 
debt  limitation. 

•  Includes  commercial  banks,  tmst  companies,  and  stock  savings  banks  In  the  United  States  and  In 
Territories  and  twssessions;  figures  exclude  securities  held  in  trust  departments.  Since  the  estimates  in  this 
table  are  on  the  basis  of  par  values  and  include  holdings  of  banks  in  United  States  Territories  and  irossesslons, 
they  do  not  agree  with  the  estimates  in  Table  K-41,  which  are  based  on  hswk  values  and  relate  only  to  banks 
within  the  continental  United  States. 

‘  Exclusive  of  banks  and  Insurance  companies. 

•  Includes  trust,  sinking,  and  investment  funds  of  State  and  local  governments  and  their  agencies,  and 
of  Territories  and  possessions. 

•  Includes  partnerships  and  personal  trust  accounts. 

’’  Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate  (a-nsion  trust  funds,  dealers 
and  brokers,  and  investments  of  foreign  balances  and  international  accounts  in  this  country.  Beginning 
with  December  1946,  the  foreign  accounts  include  Investments  by  the  International  Bank  for  Reconstruc¬ 
tion  and  Development  and  the  International  Monetary  Fund  In  si)eclal  non-interest-bearing  notes  issueil 
by  the  U.  8.  Government.  Beginning  with  June  30,  1947,  includes  holdings  of  Federal  land  banks. 

•  Preliminary  estimates  by  Council  of  Economic  Advisers. 

Vote.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Treasury  Department  (except  as  noted). 
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Tabi.f,  F-50. — Federal  budget  receipts  and  expenditures  and  the  public  debt,  1929-7959 

(Millions  of  dollars) 


Year 

Net  budget 
receipts  • 

Budget  ex- 
r)enditures 

.Surplus  or 
deficit  (— )  1 

Public  debt 
at  end  of 
year  ’ 

Fiscal  vear; 

IWfl) . 

3,H61 

3.127 

734 

16.931 

ih;*) _ 

4,a56 

3,320 

738 

16.  185 

IWll _ 

3. 116 

3,  577 

-462 

16,  801 

193J .  . 

1.924 

4,6.59 

-2.735 

19.  487 

!«:« .  . 

2,  021 

4.623 

-2,  602 

22,  .539 

1«34 . 

3,064 

6.694 

-3, 630 

27,0.53 

lias... 

3.730 

6.  .521 

-2,791 

28.  701 

H«*i _ 

4,069 

8.  493 

-4,  425 

33.779 

i»;t7 _  _ 

4,979 

7.  7.56 

-2.  777 

36.  425 

1«3« _ 

.5,  615 

6,792 

-1.177 

37,  165 

1«3«... 

4.996 

8.8.58 

-3.862 

40,440 

1W4) _ 

.5.  144 

9.062 

-3,918 

42,968 

IWl .  . 

7,  103 

13.262 

-6.  159 

48. 961 

liM'J _ 

12.  .5.5,5 

34.046 

-21.490 

72,422 

1«43 _ 

21.987 

79.407 

-.57.  420 

136.696 

1M4  . 

43,635 

95.  059 

-51.423 

201.003 

liM5 

44,  475 

98,416 

-.53.  941 

2.58.  682 

llMfi  .. 

39,771 

60.448 

-20.676 

•269.422 

UM7..  .  - 

39.  786 

39.032 

7.54 

2,58.  286 

IMS  .  ..  .. 

41.  488 

.33.  069 

8.419 

2.52.  292 

ISMS  .  . 

37.696 

39.  507 

-1.811 

252,  770 

1»5() . . 

36,  495 

39.  617 

-3.  122 

257. 357 

l»5l . 

47.  .'68 

44. 0,58 

3.510 

25.5.222 

19.VJ . 

61,391 

65,408 

-4.017 

2.59.  105 

iwa .  .  .  . 

64.825 

74,  r4 

-9.  449 

266.071 

1«54 . 

64.655 

67.  772 

-3.117 

271.260 

1955 . 

60,390 

64.  .570 

-4. 180 

274.  374 

19.50 . .  . 

68. 165 

66.  .540 

1.626 

272. 751 

1957  > . 

71.029 

69.433 

1,.596 

270.  527 

19.5H  « . 

72.  400 

72.788 

-.388 

271,200 

1959* . 

74,  400 

73.934 

466 

271.  200 

Calendar  year: 

1940 . 

38.  568 

41.080 

-2,512 

259.  149 

1947 . 

40.389 

37, 9.^5 

2.434 

2.56,  9(X) 

194H . 

40.  864 

3.5,623 

5.241 

252.800 

1949 . 

37.  514 

41. 106 

-3,  ,592 

257.130 

19.50 . 

37.306 

37.728 

-422 

256.708 

1951 . 

.52.  979 

56,337 

-3,3.58 

259.419 

19.52 . - . 

64.  840 

70.682 

-5.842 

267.391 

19.53 . 

63.841 

72.997 

-9. 1.57 

275. 168 

19,54 . 

61. 171 

64.854 

-3.683 

278,750 

195,5 . 

63,3.58 

66.  129 

-2.771 

280.769 

1956 .  . . 

70.994 

67,  216 

3.779 

276,628 

19.57  ‘ . 

72,400 

71,800 

600 

274,898 

1 

>  (^ross  rpcpipts  less  refunds  of  n*c»‘ipts  and  transfers  of  tax  receipts  to  the  Federal  old-afte  and  survivors 
insurance  trust  fund,  the  Federal  disability  insurance  trust  fund,  the  railroad  retirement  account,  and  the 
hiithu’ay  tru.st  fund. 

»  Excludes  guaranteed  ohliftations.  The  change  in  the  (uihlic  debt  from  year  to  year  reflects  not  only 
the  budget  surplus  or  deficit  but  also  changes  in  the  Treasury's  cash  balances,  the  effect  of  certain  trust  fund 
transactions,  and  din'ct  borrowing  from  the  public  by  certain  (lovernment  enterprises. 

•  Preliminary. 

•  Estimate. 

•  Estimated  by  Council  of  Economic  .\dvLsers  from  data  through  January  15,  195H.  May  therefore  differ 
from  figures  in  Treasury  Department  monthly  statement  of  receipts  and  expenditures  to  be  released  about 
January  2U,  IU58. 

Note.— Detail  will  not  necessarily  add  to  totals  N'cause  of  rounding. 

Sources:  Treasury  Department  and  Bureau  of  the  Bu<lget  (except  as  noted). 


Tabi.e  F-51. — Federal  budget  receipts  by  source  and  expenditures  by  furution,  fiscal  years  1946-50 

[Millions  of  dollars] 


Fiscal 

year 

1  1 

j  Budget  receipts  by  source  | 

Budget  expenditures  by  function  | 

j  Budget 
suritius 

1  or  defl- 
jclt  (-) 

1 

1 

Total 

Indi¬ 

vidual 

Income 

taxes 

Corpo¬ 

ration 

Income 

taxes 

Excise 

taxes 

.411 

other 

re- 

O'iptsi 

1 

Total 

Major 

na¬ 

tional 

security 

Veter- 1 
.ans’ 
serv¬ 
ices 
and 
bene¬ 
fits 

Agri¬ 
cul¬ 
ture 
and 
agri¬ 
cultu¬ 
ral  re¬ 
sources 

’  Inter¬ 
est 

i 

All 
other 
expend 
Itures  > 

194fi . 

39,  771 

16, 1.57 

11,833 

6,999 

4,782 

60.  448 

43,207 

4,416 

747 

4,816 

7,262 

1-20,676 

m; . 

39,786 

17,835 

8.  .569 

7, 207 

6,175 

39,032 

14,372 

7,381 

1,243 

5,012 

11,022 

7M 

1948 . 

41,488 

19,305 

9,678 

7,356 

5. 1.50 

33. 0<'i9 

11,771 

6.6,54 

575 

5.  248 

8,820  : 

8.419 

1949 . 

37, 696 

15,  ,548 

11,195 

7,502 

3.  451 

39,507 

12,907 

6.  726 

i  2.512 

5.445 

11,917 

-1.811 

19.‘)0 . 

36.  495 

15, 745 

10. 448 

7. 549 

2. 752 

39,617 

13,009 

6,646 

2. 783 

5,817 

11,361 

-3,  122 

19.‘)1 . 

47.568 

21,643 

14,106 

8. 648 

3. 171 

44. 0.58 

22.444 

.5. 342 

6.50 

5,714 

;  9. 907 

3.  510 

1952 . 

61,391 

27,913 

21,225 

8,851 

3,401 

6.5,  408 

45, 963 

4.863 

1,045  1 

.5. 9(14 

7,603 

-4,017 

1953 . 

64,825 

30. 108 

21,238 

9,868 

3.610 

74.  274 

51.830 

4,298 

2,936 

6,  .583 

8.627  1 

-9.  449 

19.54 . 

64,6.55 

29. 542 

21,101 

9. 945 

4,068 

67.  772 

47,872 

4,  2.V'> 

[  2,557 

6,470 

1  6,618 

-3.117 

1955 . 

60,390 

28,  747 

17. 861 

9,131 

4,6.50 

64,  .570 

42.089 

4,  4.57 

>  4.411 

6,438 

'  7,176  ! 

!  -4.180 

1956 . 

68. 165 

32.188 

20,880 

9.929 

5. 169 

66,540 

1  41,82.5 

4,7.56 

!  4.913 

6,  846 

1  8.  199  , 

1.626 

1957 »... 

71,029 

35,620 

21. 167 

9,0.55 

5,  188 

69,433 

44.414 

4.793 

'  4,  .582 

7,308 

8.336  1 

1 .  .596 

1958  •... 

72,400 

37,200 

20,385 

8,898 

5,917 

72,788 

44,871 

5. 034 

4,924 

7,867 

10,091  1 

1 

19,59*... 

74,400 

38,500 

20,400 

9,280 

6,220 

73,934 

4.5,836 

5.012 

1  4,601 

7,869 

10,616  i 

1  466 

'  Includes  employment  taxes,  estate  and  gift  taxes,  customs  revenues,  and  miscellaneous  receipts. 

*  Includes  expenditures  for  international  affairs  and  flnanct'  (excludinir  military  assistance  and  defense 
support  under  the  mutual  security  profTram),  labor  and  welfare,  natural  resources,  commerce  and  housing, 
and  general  government;  also  includes  adjustment  to  daily  Treasury  statement  (for  actuals)  and  allowanre 
for  proposed  legislation  and  contingencU's  (for  estimates). 

•  Preliminary. 

‘  Estimate. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Treasury  Department  and  Itureau  of  the  Budget. 


i 


f 


Tabi  E  F-52. —  Govnnment  cash  receipts  from  and  payments  to  the  public,  1946  .59 


IHillloiis  of  dollars! 


l’erio<l 

1 

Total 

Federal 

1 

'  State  aii<l  local  • 

1 

{’ash 

re¬ 

ceipts 

[ 

1 

1 

'  ('ash 
'  I'oy- 
ments 

Kxcess 
of  re- 
(xdpts 
or 

i  of  pay¬ 
ments 

i 

1 

'  (’iksh 
n*- 

1  ri'ipls 

Cash 
:  |K‘y- 
merits 

Kxcess 
!  of  re- 
;  odpts 

1  or 

1  of  pay¬ 
ments 

1  <-) 

'  ^  Excess 

of  re- 

i  Cash  '  Cash  ceipts 

re-  pay-  or 

1  ceipts  r  ments  *  of  pay- 

1  ments 

1 

raloinl:ir  yraf  ' 

l»4t\  . 

.■an 

.sn,  9 

,  2.  1 

41  4 

41  4 

(B 

1  llfi;  9  s  20 

I1M7 

,S7.  s 

,  .so.  H 

H  t> 

44  3 

.'W.  fi 

.S  .  7 

13  2  :  12  2  10 

IIHS 

lio  n 

S2.  1 

7  9 

44  9 

3»  )  9 

8.0 

l.S  1  ’  l.S.  2  -  1 

ISMti 

.S7  9 

fin  n 

-2  1 

41  3 

42  « 

-13 

lfi.fi  ,  17  4  -.8 

IBV) 

tin  5 

fil  3 

—  -  7 

42  4 

42  n 

4 

18  1  19  3  -1.2 

IBSI 

79  2 

7S.  4 

.  H 

.■»  3 

.S8.  0 

12 

19  9  20  3  -  4 

I9S‘J 

9.1  I 

IM  ,  7  1 

I  -1  fi 

71  4 

73  1 

-1  fi 

21  7  2l.fi  1 

IUS3 

9.3  4 

99  3 

-a.  9 

70  1 

7fi  3 

-fi  1  : 

23  3  23  0  3 

IU.M 

93  2 

9.S  3 

-2.0  . 

fiN  (1  ' 

fi9  7  1 

-11  , 

24,7  2.S.  fi  -  .9 

I9S.S 

9H  4 

loo  2  i 

-1.  H 

71  4 

72  2 

-.7  : 

2fi  9  28  0  -1.1 

I9.S6  .. 

109  3 

ins  2 

4  1  ! 

ao  3 

74  H 

.S.  S  1 

29  0  .10.4  -1  4 

19S7  * 

IbS.  2 

llfi  2 

-1.0  1 

M  7  . 

H3  4 

13 

.10.  .S  32.8  -2.3 

Fiscal  year; 

19M 

ta  4 

97  S  , 

-4  1 

♦i7.  H 

70.  S  i 

-2.7 

2.S  .fi  27  0  ,  -1  4 

IB.Vi 

ins  2 

101  H 

3  4 

77  1  , 

72.fi 

4  S 

28  1  29  2  1  -in 

19S7  • 

Ills 

III  fi 

3 

H2  1 

NO  0 

2  1 

29.7  31.fi  1  -1.8 

19.S8  > 

K.S  1 

H4  9  , 

2 

I9S9  »  . 

i 

t>7  3 

S»V  7 

.fi 

i 

*  Kstinialps  by  Counrll  of  Kronomic  Ailvis»‘rs 

•  Federal  irrants-in-aid  have  been  deducted  from  Stale  and  looil  ttovernnient  receipts  aii'l  tuivnients 
slnc»‘  they  are  included  in  Federal  jiayinenls. 

>  I-ess  than  SO  million  dollars 

*  I’rellm Inary. 

•  Kstlmate. 

'^'oTE. —  Detail  will  not  necessarily  add  to  totals  becanse  of  roundini; 

Sources:  Treasury  Department  and  Bureau  of  the  Bu<lget  (except  as  notedi. 


Table  F-53. — Govnnmmt  receipts  and  expenditures  as  shown  in  the  national  income  accounts, 

1954-57 » 


[Calendar  year',  billion'  of  dollars] 


lO-M 

195.5 

19.56 

1957  * 

Receipt  or  expenditure 

Year 

First 

half* 

Sec¬ 

ond 

half* 

Year 

First 

half* 

Sec¬ 

ond 

half* 

Year 

. 

First 

half* 

.Sec¬ 

ond 

half* 

Year 

First 

half* 

Sec¬ 

ond 

half* 

Total  government 

Receipts . 

DO  2 

89  6 

90.8 

101  1 

98  3 

0 

109  0 

107.6 

110  4 

11.5  7 

11.5.2 

116  2 

Expenditures .  . 

96  fi 

97  6 

95.  6 

98.  6 

98  0 

99 1 

104  2 

102  0 

106  4 

114  1 

112  9 

115  2 

Excess  of  receipts  or  of 
expenditures  (—)... 

-6.4 

-8.0 

-4.8 

2.6 

.3 

4  9 

4  8 

.5.5 

4  0 

17 

2  3 

H 

Federal  Oovemment 

Receipts .  . 

64.0 

63  7 

64  3 

72  5 

70  3 

74  6 

78.  2 

77  1 

79  .3 

83  3 

83  I 

S3  4 

Per^nal  tax  and  non¬ 
tax  receipts . 

2D  2 

29.0 

29.3 

31.5 

30.9 

32. 1 

35  1 

34  7 

35  5 

38  1 

37  7 

38  .5 

CoriKirate  profits  tax 
acrruals . 

16.7 

16.3 

17.0 

20  6 

19  4 

21  7 

21  0 

20  9 

21  1 

20  5 

20  9 

20  0 

Indirect  business  tax 
and  nontax  accruals. 

10.  1 

10.2 

9  9 

110 

10  9 

112 

116 

112 

119 

12  2 

12  2 

12  3 

Contributions  for  so¬ 
cial  Insurance 

8.  1 

8.  1 

8.  1 

9.3 

9  1 

9.6 

10  5 

10  .3 

10  8 

12  5 

12  4 

12  6 

Expenditures.  .. 

69  4 

71  0 

67  9 

68  9 

68  5 

69  3 

72  0 

70  1 

74  0 

79  3 

78  5 

80  1 

Purchases  of  goccds 
and  services  . . 

48  D 

51.2 

46  7 

46  8 

46.  7 

46.9 

47  2 

46  3 

48  1 

.50  .  .5 

50  7 

.Vi  3 

Transfer  imvments 

11.6 

112 

12  2 

12  5 

12  4 

12  6 

13  5 

13  2 

13  8 

16  0 

15  3 

16  6 

Qrants-ln-ald  to  State 
and  local  govern¬ 
ments  . 

2D 

2.7 

3  1 

3  0 

2.7 

3  4 

3  3 

2.9 

3  6 

4  0 

3  7 

4  2 

Net  Interest  paid 

4.8 

4  8 

4  8 

4  7 

4  7 

4  8 

.5  2 

5  1 

.5.3 

.5  4 

.5.4 

5  4 

Subsidies  less  current 
.surplus  of  Oovem¬ 
ment  enterprises.. 

12 

1  2 

11 

18 

2  0 

1  7 

2  8 

2  6 

3  1 

3  5 

3  4 

3  6 

Excess  of  receipts  or  of 
exfenditures  (— )  . . 

-5  4 

-7  3 

-3  6 

3  6 

19 

5.3 

6  2 

7  0 

.5.3 

4  0 

4  6 

2  9 

State  and  local  govern- 
ments 

Receipts  . 

29  1 

28  5 

29.7 

31.7 

30  7 

32  8 

.34  I 

33  4 

34  8 

36.5 

3.5  8 

37  I 

Perktnal  tax  and  non¬ 
tax  receipts . 

3  8 

3  7 

3  9 

4  2 

4  2 

4  3 

4  6 

4  5 

4  6 

.5.0 

4  9 

.5  I 

Corporate  profits  tax 
accruals . 

K 

.8 

.8 

10 

9 

10 

1.0 

10 

1.0 

.9 

1  0 

Indirect  business  tax 
and  nont.ax  accruals 

20. 1 

19  9 

20  3 

21.8 

21  2 

22  4 

23  4 

23  2 

23  7 

21  6 

24  3 

24  9 

Contributions  for  so¬ 
cial  insurance _ 

16 

1.5 

16 

17 

16 

1.7 

1.8 

1.8 

19 

20 

19 

2  0 

Federal  gran  ts-in -aid 

2.9 

2  7 

3.  1 

3.0 

2  7 

3  4 

3  3 

2  9 

.3.6 

4  0 

3  7 

4  2 

Expenditures  .  . 

30  1 

29  3 

30.8 

32  7 

32  3 

33  2 

3.5  5 

.34  9 

36  1 

38  7 

38  1 

.39  2 

Purcha.ses  of  goods 
and  services  . 

27.7 

26.9 

28.4 

30  3 

29.8 

30  8 

33  0 

32  5 

33  6 

36  0 

3.5  5 

.3»  '.  5 

Transfer  payments 

3.4 

3  3 

3.4 

3  5 

3  5 

3  5 

.3  7 

3  6 

3  7 

4.0 

3  9 

4  1 

Net  interest  paid 

4 

4 

4 

.5 

.  5 

.  5 

5 

.  5 

.6 

6 

6 

r, 

I.ess:  Current  surplus 
of  Oovemment  en¬ 
terprises . 

1  4 

14 

14 

1-6 

1.5 

16 

1  7 

1.7 

18 

19 

19 

2  0 

Exce.ssof  receipts  or  of 
exfenditures  (—)... 

-1.0 

-.7 

-1.2 

-1.0 

-1.6 

-.4 

-1.4 

-12 

-2.2 

-2.3 

-2  2 

'  These  accounts,  like  the  cash  budget.  Include  the  transactions  of  the  trust  accounts.  I’nllke  both  the 
conventional  budget  and  the  cash  statement,  they  exclude  certain  capital  and  lending  transactions.  In 
general,  they  do  not  use  the  cash  basis  for  transactions  with  business.  In.stead,  corporate  profits  taxe.s  are 
included  in  receipts  on  an  accrual  Instead  of  a  cash  basis;  ex[>enditures  are  timed  with  the  delivery  lnste;i4i 
of  the  payment  for  goods  and  services;  and  CCC  guaranteed  price-support  crop  loans  financed  by  banks  am 
counted  as  expenditures  when  the  loans  are  made,  not  when  CCC  r^eems  them. 

>  Seasonally  adjusted  annual  rates. 

•  Prellminlnary;  fourth  quarter  estimates  by  Council  of  Economic  .\dvlsets. 

Note.— Federal  grants-in-ald  to  State  and  local  governments  are  reflected  In  Federal  expenditures  and 
State  and  local  receipts  and  expenditures.  Total  government  receipts  and  expenditures  have  been  adju.sted 
to  eliminate  this  duplication. 

Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (except  as  noted). 
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Tabi.k  F-54. — Rfconciliation  oj  Federal  Government  receipts  and  expenditures  as  shown  in  the 
national  income  accounts  with  receipts  and  expenditures  as  reported  in  the  consolidated  cash  state¬ 
ment  and  the  conventional  budget,  fiscal  years  1955-57 


I  Fiscal  years,  billions  of  dollarsl 


Receipts  or  exix-nditures 

19, IS 

19.A6 

1957 

National  Income  accounts 

67.  2 

76.  1 

81.  4 

()N.  1 

69.  7 

76.2 

Kxcess  of  receipts  or  of  expenditures  (—)  . ..  .  .  .  . 

-1.0 

6.4 

5.3 

Reconciliation  of  receipts 

Receipts  as  shown  In  the  national  Income  accounts  . 

67.2 

76.  1 

81  4 

licss: 

Kxcess  of  taxes  Included  In  national  Income  accounts  over  ca,sh  collections: 
Personal _  _  _  ...  _ 

.2 

1 

-.2 

CorixiraU' profits .  . 

.4 

3 

-.3 

2 

1 

.  6 

Ftnleral  (tovemment  contributions  to: 

Kmployee  retirement  funds.  .  .  . 

.0 

.2 

.  5 

Veterans  life  Insurance  funds  . .  . . 

.  1 

1 

.0 

Federal  (lovemment  employe**  contributions  to  em|)loyee  retirement  funds 

.5 

6 

.  7 

Plus 

.  3 

.3 

.  3 

Interest,  dividends,  and  other  earnings  . 

.  4 

4 

.  5 

Proceeds  from  sak*  of  (lovemment  pro|)erty  . 

4 

.  5 

4 

Recoveries  an<l  refunds .  . 

.6 

.6 

.4 

District  of  Columbia  revenues.  .  .  _ _ 

.2 

.2 

.2 

Miscellaneous  a<ljustments  .  . 

2 

.3 

.  1 

Equals:  Federal  receipts  from  the  |>uhllc  (consolidate*!  ca.sh  receipts) . 

67.  H 

77.  1 

82.  1 

Le.ss:  Trust  fund  receipts  . .  .  . 

9.  .A 

11  7 

14  4 

Plus: 

Intragovemmental  transactions .  . 

2.  1 

2.  7 

3.2 

Receipts  from  exercl.se  of  monetary  authority  . . 

.0 

0 

.0 

Equals  Conventional  budget  receipts  .  . 

60  4 

68  2 

71.0 

Reconciliation  of  expenditures 

Exi)endltures  as  shown  In  the  national  income  accounts  . 

6f)  I 

69.  7 

76.2 

I,ess: 

Federal  Oovemment  contributions  to- 

Employee  retirement  funds . 

0 

.2 

5 

Veterans  life  In.surance  funds . 

•  1 

.  1 

.0 

Federal  Oovemment  employee  contributions  to  employee  retirement  funds. 
.Accrued  Interest  on  savings  bonds  ami  Treasury  bills  ..  . 

..A 

.6 

.  7 

.5 

.  4 

.  6 

Comm<Kllty  Cre<llt  Corporation  guarantee*!  nonrecourse  loans  (net  change). 

-10 

-  4 

-.2 

.Miscellaneous  a<1Justments  . 

-.  4 

— .  5 

.  4 

Plus 

I/Oans  and  other  adjustments,  government  enterprls**s  . 

•  « 

1  7 

2.7 

Fe<leral  .National  Mortgage  .\s.sociation  secondary  market  operations  . 

-.  I 

1 

1.0 

Other  .  .  . 

1  0 

16 

1.7 

Intere.st  receiv*s|  and  procee*ls  of  government  sales  nette*!  out  of  national 
Income  expenditures  ...  .  .  . 

- 

.  h 

.6 

District  of  ('olumbla  ext>enditures  . 

.2 

.2 

.2 

Purcha.s**  of  land  and  existing  a.s.sets . 

1 

.  1 

.  1 

Trust  and  de|x)sit  fund  expenditures,  not  included  In  national  Income 

,.A 

.  8 

.5 

M Iscs’llani'ous  adiustments . 

-.2 

-.2 

1.7 

Decrea.se  In  clearing  account  .  . 

.  1 

-.3 

.8 

Issuance  of  International  Monetary  Fund  notes . 

-  2 

-.2 

.  7 

-.  1 

,3 

.3 

Equals:  Federal  payments  to  the  |)ubllc  (consolidate*!  cash  exi>enditures) . 

70,  5 

72.6 

80,0 

I,ess: 

Tru.st  fund  ex|>enditures  . . 

«.  .A 

9.4 

13.0 

Oovemment -spon.sored  enterprise  exi>endltures  (net) . 

.1 

.3 

.0 

Plus: 

Intragovemmental  transactions . 

2.  1 

2.7 

3.2 

•Accrued  interest  and  other  noncash  ext)enditures  (net) . 

.6 

.9 

-.8 

Equals:  Conventional  budget  ex|)endltures  . 

64.6 

66.5 

69.  4 

Notk.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Sources:  Deiwirtment  of  Oommerce,  Bureau  of  the  Budget,  and  Treasury  Department. 
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Table  F-55. — State  and  local  government  revenues  and  expenditures,  selected  fiscal  years,  1927-56 

(Millions  of  dollars] 


Fiscal  year  ' 

Revenues  by  source  * 

KxiH-ndltures  by  function  J 

Total 

Prop¬ 

erty 

taxes 

Sales 

and 

Rross 

re¬ 

ceipts 

taxes 

Indi¬ 

vidual 

Income 

taxes 

Corpo¬ 

ration 

net 

income 

taxes 

Reve¬ 

nue 

from 

Fe<l- 

eral 

(lov- 

ern- 

ment 

All 
other 
n've- 
nue  * 

Total 

Edu¬ 

cation 

IIlRh- 

ways 

Public 

wel¬ 

fare 

All 

other  ' 

1927 . 

7,271 

4,730 

470 

70 

92 

116 

1,793 

7,210 

2. 235 

1,809 

151 

3,015 

1932 . 

7,267 

4. 487 

752 

74 

79 

232 

1,  (>43 

7,  765 

2,311 

1,741 

444 

3,  269 

1934 . 

7,713 

4, 076 

1,008 

80 

49 

1,051 

1,449 

7, 181 

1,831 

1,.509 

889 

2, 9.52 

1936 . 

8.  ,504 

4,093 

1,484 

1.53 

113 

i,  0.57 

1,604 

7,644 

2, 177 

1,425 

827 

3.215 

1938 . 

9.228 

4.  440 

1,794 

218 

165 

800 

1,811 

8.  757 

2.  491 

1,6.50 

1,069 

3,  .547 

1940 . 

9,609 

4.  430 

1,982 

224 

1.56 

945 

1,872 

9,229 

2,638 

1,  .573 

\,m 

3.  862 

1942 . 

10,418 

4,  537 

2,351 

276 

272 

8.58 

2, 123 

9. 190 

2,  .586 

1,490 

1,  22,5 

3.  8S9 

1944 . 

10,908 

4,604 

2,289 

342 

451 

9.54 

2,  269 

8,863 

2,  793 

1,200 

I.  133 

3.  7.37 

1946 . 

12,  357 

4,986 

2,  98tl 

422 

447 

8.55 

2,661 

11,028 

3,3.56 

1. 672 

1,409 

4,  ,591 

1948 . - 

17,251 

6, 126 

4,  442 

.543 

.592 

1,861 

3.685 

17,684 

5. 379 

3,a36 

2,099 

7, 170 

1950 . 

20, 911 

7,349 

5,  1,54 

788 

.593 

2,486 

4,541 

22,  787 

7,177 

3,803 

2,940 

8.867 

1952 . 

25, 181 

8,6.52 

6. 357 

998 

846 

2,  .566 

.5,763 

26,098 

8,318 

4,6.50 

2,  788 

10,  340 

1953 . 

27,306 

9, 375 

6,927 

1.0I'k5 

817 

2,  870 

6,  251 

27.  910 

9,  .390 

4.  987 

2,914 

10,619 

1954 . 

29, 013 

9,967 

7, 276 

1, 127 

778 

2,966 

6,897 

30,701 

10.  .557 

5,  .527 

3,060 

11., 5,56 

1955 . 

31,073 

10,  735 

7, 643 

1,237 

744 

3. 131 

7,  .584 

33,  724 

11,907 

6,  452 

3, 168 

12.  19('< 

1956 . 

34,667 

11,749 

8,691 

1..538 

890 

3,335 

8.  465 

36,711 

13,220 

6, 9.V3 

3,  139 

13,  397 

'  Fiscal  years  not  the  same  for  all  (tovemments. 

*  Excludes  revenues  or  expenditures  of  publicly  owned  utilities  and  liquor  stores,  and  of  Insunince-trusi 
activities.  Intergovernmental  receipts  and  payments  betwwn  Rovernments  In  thes»'  cateRorles  are  also 
excluded. 

*  Includes  licenses  and  other  taxes  and  charRes  and  miscellaneous  revenues. 

r  Includes  expenditures  for  health,  hospitals,  iwlice,  local  fire  protection,  natural  resources,  sanitation, 
housinR  and  community  rerlevelopment,  local  recreation,  Reneral  control.  Interest  on  Reneral  debt,  and 
other  and  unallocable  extrendltures. 

Vote.— Data  are  not  a\-ailable  for  IntervenlnR  years. 

See  Table  F-47  for  net  debt  of  State  and  local  Rovernments. 

Detail  will  not  necessarily  add  to  total  because  of  roundlnR. 

Source:  Department  of  Commerce  (Bureau  of  the  Census). 
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Table  F-56. — Profits  befort  and  after  taxes,  all  private  corporations,  1929-57 
I  Billion;  of  dollars) 


Period 

Corporate 

profits 

Wfore 

taxes 

Corporate 

tax 

liability  > 

Corporate  profits  after  taxes 

Total 

Dividend 

payments 

Undistrib¬ 

uted 

profits 

1929 . 

9,6 

14 

8,3 

5.8 

2.4 

1930 .  . . 

3  3 

.8 

2  5 

5.5 

-3  0 

1931 . - . 

-.8 

.5 

-1.3 

4  1 

-5.  4 

1932 . 

-3.0 

4 

-3.4 

2.6 

-6,0 

1933 .  .  . 

2 

.  5 

-.  4 

2.  1 

-2  4 

1934 . . 

1.0 

2.6 

-1.6 

3. 1 

10 

2.2 

2  9 

— .  7 

1936 . 

.1.7 

1  1 

4  3 

4  5 

-.2 

1937 .  .  . 

6.2 

15 

4  7 

4  7 

(») 

1938 . 

3  3 

I.O 

2.3 

3  2 

-  9 

1939...  . 

6  4 

14 

5.0 

3.8 

12 

1940  .  .  . 

9  3 

2.8 

6.5 

4  0 

2.  4 

1941...  . .  . 

17.0 

7  6 

9  4 

4  5 

4  9 

1942 . . 

20.9 

11  4 

9.  5 

4  3 

5.2 

1943..  . 

24  6 

14  1 

10.5 

4.5 

6,0 

1914...  .  .  . 

23  3 

12.9 

10.  4 

4.7 

5.  7 

19  0 

10.7 

8.3 

4  7 

3.6 

l'.H6..  ..  . 

22.6 

9  1 

13  4 

5.8 

7.7 

ltM7...  . 

29  5 

11  3 

18.2 

6  5 

11.7 

1948 . . 

32.8 

12  5 

20  3 

7  2 

13. 0 

1949 . 

26  2 

10  4 

15.8 

7.  5 

8.3 

19S0 . 

40  0 

17  8 

22  1 

9.2 

12.9 

19.M .  . 

41  2 

22  5 

18.7 

9  1 

9.6 

19S2 . . 

3.1.9 

19  8 

16.  1 

9  0 

7  1 

19.S3 . 

37  0 

20  3 

16.7 

9  3 

7.  4 

19.S4 . . 

33  5 

17  4 

16.0 

9  9 

6.  1 

19.'i.S . 

42  5 

21  5 

21.0 

11.0 

9  9 

19S6 .  .  . 

43.0 

22  0 

21.0 

11  9 

9.2 

19.17  > . - . - 

42  0 

21.4 

20.6 

12.3 

8.3 

Sea.sonally  adjusted  annual  rates 

19.15;  First  quarter . 

39  4 

20.0 

19.5 

10.2 

0.3 

Second  quarter . 

40.7 

20  6 

20  1 

10.4 

9.7 

Third  quarter . . 

43  6 

22  1 

21.5 

10.8 

10.7 

Fourth  quarter . 

46  1 

23.4 

22.7 

12.0 

10.7 

19.16:  First  quarter  . 

43.3 

22  1 

21  2 

11.7 

9.5 

Second  quarter . 

42  4 

21.6 

20.7 

1-2.0 

8.  7 

Third  quarter . 

40.8 

20.8 

19.9 

12.  1 

7.8 

Fou.  th  quarter . 

4.1  6 

-23  3 

22  3 

11.5 

10.8 

1957:  First  quarter . 

43.9 

22  4 

21.5 

12:4 

9.  1 

Second  quarter  . 

42  0 

21  4 

20  5 

12.5 

8.0 

Third  quarter  • .  . 

41  8 

21.3 

20.5 

12.6 

7,9 

Fourth  quarter  >.  . 

(‘) 

(‘) 

C) 

11.7 

(*) 

'  Federal  and  State  corporate  Income  and  excess  profits  taxes. 

*  4H  million  dollars. 

*  Preliminary;  fourth  quarter  by  Council  of  Economic  Advisers. 

*  Not  available. 

Noir.— No  allowance  ha.s  been  made  for  Inventory  valuation  adjustment.  See  Table  F-9  for  profits 
before  taxes  and  inventory  valuation  adjustment. 

Detail  will  not  necessarily  add  to  totals  bt'cause  of  roundine. 

Source:  r>epartment  of  Commerce  (except  as  noted). 
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Table  F-57. —  Relation  of  profits  before  and  after  taxes  to  stockholders'  equity  and  to  sales,  private 
manufacturing  corporations,  by  asset  size  class,  1947-50  average  and  1950-57 

1947-.50 

1956 

19.57 

of  dollars) 

aver* 

age 

First 

quarter 

Secoml 

(juarter 

Thlnl 

quarter 

Fourth 

quarter 

First 

quiirter 

Seeoml 

quarter 

Thir.l 

quarter 

Katlo  of  profits  before  Federal  taxes  (annual 
(IH'rcent) 

rate)  to  stockholders'  equity 

All  asset  sites  _ 

24  6 

23  8 

24  2 

20  2 

22  3 

■22  5 

21  6 

19  1 

Under  250 _  _ 

25(V999  . .  . 

1.000-4,999 . 

.5,0lXVt»9.999  . 

UXi.tXiO  and  over . 

16  7 
22  7 
24  2 
2.5  2 
24  9 

17  3 

18  9 

21  4 

22  8 
25  4 

24  0 
22  1 
21  5 
24  1 
24  9 

2.5  2 
23  0 

21  4 

22  4 
18  6 

13  0 
12  8 
18  9 
22  4 
24  0 

15  6 
1.5  7 
18.  8 
'20  8 
■24  5 

19  4 
19  2 
19  7 

21  4 

22  2 

IS  2 

•20  4 

18  7 
'211  0 
18  H 

Ratio  of  profits  after  Federal  taxes  (annual  rate)  to  stockhohler 
(IH'rcent) 

s'  equity 

.All  asset  sites  . 

14  8 

12  5 

13  0 

11  0 

12  6 

11  9 

116 

10  5 

Under  250 .  . 

25(V999  . 

1,000-4.999  . . 

5.00tV99.999  . 

1(X),(XX)  and  over . 

9  8 

13  1 

14  1 
14  9 
1.5  3 

10  3 

9  5 

10.6 

11  2 
13  7 

15  6 

11  5 
10  4 

12  0 
13  9 

15  3 
11  7 
10.  7 
11  1 
10  8 

5  8 
5.8 

9  1 

11  4 
14  5 

8  4 
7.5 

8  9 
10  1 
13  6 

11  1 
10.  0 

9  6 
10  6 
12  4 

11  0 
10  1 
9  1 
10  0 
10  W 

Profits  before  Federal  taxes  In  cents  jH'r  dollar  of  sales 

.All  asset  sites  . 

11  1 

10  2 

10  3 

9  0 

9  3 

9  7 

9  4 

s  s 

Under  2.50 .  . 

250-999. . . . 

1,000-4.999 . - . . 

.5.000-99,999 . 

1(K),(XX1  and  over _ 

4  4 

7  4 

9  0 
11  3 
13  2 

3  3 

4  6 
6.9 

9  8 

13  1 

4  6 

5  2 

6  9 
10  1 
12  8 

4  9 

5  3 

6  9 

9  7 

10  5 

2  4 

2  9 

5  9 

9  4 

11  9 

3  1 

3  7 

6  3 

9  0 
12  4 

3  7 

4  5 

6  3 

9  1 

11  6 

3  5 

4  7 

6  0 

8  S 

10  :i 

Profits  after  Federal  taxM  In  cents  jn-r  dollar  of  sales 

All  asset  sites . 

6.7 

5  3 

5.  5 

4  9 

5  2 

5  1 

.5  0 

\  7 

Under  2.50  .  . 

i50-999  .  . 

1,000-4,999 . 

5,000-99,999 _ 

100,000  and  over .. . 

2  6 

4  3 
5.2 

6  7 

8  1 

19 

2  3 

3  4 

4  8 
7.0 

3  0 

2  7 

3  3 
.5.0 

7.  1 

3  0 

2  7 

3  5 

4  8 

6  1 

1  1 
13 

2  9 

4  8 

7  2 

1  7 

1  8 

3  0 

4  4 

6  9 

2  1 

2  3 

3  1 

4  5 

6.5 

2 1 

2  3 

2  9 

4  4 

6  0 

Note.— The  sample  for  these  series  was  ehanged  beRlnnlnp  with  the  third  cjuarter  of  19.M  and  apain 
beplnninp  with  1956.  However,  the  1947-50  averapes  have  not  Ix-en  adjusted  to  either  of  thes«’  samples 
and,  therefore,  are  not  strietly  comi)arable  with  <iata  for  later  iK-riods.  For  ex|>lanatory  notes  eoncernlnp 
eompilation  of  the  series,  see  Quarterly  Financial  Heporle  for  I'.  S.  Manufacturing  ('orfwrations  by  Federal 
Trade  Commission  and  Securities  and  Exchanpe  Commission. 

Sources:  Federal  Trade  Commission  and  Securities  and  Exchanpe  Commission. 
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Tabi.f.  F-58. — Relation  oj  profits  after  taxes  to  stockholders'  equity  and  to  sales,  private 
manufacturing  corporations,  by  industry  group,  1947-50  average  and  1956-  57 


Industry  f;rnii|) 

11M7-50 

aver¬ 

age 

19.56 

19.57 

First 

quarter 

1 

Second :  Third 
quarter!  quarp-r 

Fourth 

quarter 

First 

quarter 

.S«*cond  '  Third 
quarter  quarP-r 

Ratio  of  profits  after  Federal  taxes  (annual  rate)  to  stockholders’ 

equity  (perwnt) 

All  private  manufaeturlnit 

j 

corparatlons . 

14.» 

12.5 

13.0  1  11.0 

12.6 

11  9 

11.6  '  10.5 

1 

Lumber  and  wixid  produets  (escept 

' 

i 

furniture) . 

17  1 

9  1 

11.0  1  9.0 

5  6 

2.0 

6.2  1  6.5 

Furniture  and  fixtures.. 

14  3 

10.  7 

11.4  13  0 

112 

7  3 

9  2  {  9  7 

Stone,  clay,  and  (tlass  nroducts . 

15,2 

12.  6 

17.2  1  1.5.9 

13  6 

10  0 

13.7  '  13  8 

I'rlniary  Iron  and  steel  Industries 

12.9 

14  7 

15.  1  6.0 

15  1 

13.8 

13.0  9  9 

Primary  nonferrous  metal  Indus- 

tries . 

12.5 

19.9 

18,0  1  13.9 

14  1 

12.4 

9.  7  8.  1 

Fabricated  metal  products . 

15.3 

10  9 

11 5 1  no 

9  4 

9,5 

10.9  11.0 

Machinery  (except  electrical) . 

14  5 

11.9 

14.2  i  12.0 

12.3 

12.3 

13,0  10.1 

Klectrical  machinery,  eiiulpment. 

and  supplies...  _ 

17.8 

10  3 

12  1  11  6 

11  4 

13.9 

12.9  11.5 

Motor  vehicles  and  equipment . 

21  7 

16  7 

13  1  ,  69 

1.5  7 

18.8 

1.5  3  9  2 

Other  transportation  equipment . 

fit) 

14  3 

16.7  ;  13  6 

16  1 

14  8 

16.4  >  13.9 

Instruments  and  related  products  .. 

14  6 

H.  7 

11  9  1  12.5 

16.3 

10  6 

12.4  '  11.6 

Miscellaneous  manufacturing  (in- 

eluding  ordnance). . . 

11  4 

9.7 

104  133 

13  0 

6.9 

7.5  10  4 

Food  and  kindred  products . 

13.6 

8.2 

9  9  10.4 

8.7 

7.4 

8  4  10  4 

Tobacco  manufactures.... 

12.  1 

10  0 

12  0  12.7 

12  1 

10  3 

119  13.9 

Textile  mill  products.. 

14  5 

6.4 

4  8  !  5.5 

6.  4 

4.4 

4.4  4.8 

Apparel  and  related  products _ 

12.0 

6.8 

4  5  10.9 

10  0 

6.7 

5.9  9  7 

Paper  and  allied  products. . .  _ 

16.2 

12.1 

12  2  11.0 

11  3 

10.2 

9.0  i  8.7 

Printing  and  (lubllshlng  (except 

newspapers).  . . 

13.4 

16  3 

1.5.0  ;  11.0 

10.0 

12  3 

148  119 

rhemlwLs  and  allied  pnxlucts 

1.5.9 

1.5.0 

14  7  13  1 

13.9 

13  7 

13  9  13  1 

Petroleum  refining .  ..  . 

'  1.5.  1 

13  1 

14.0  13.2 

15.3 

14.4 

11  8  ,  11  1 

Products  of  tetroleum  and  coal  (ex- 

cept  tietrol'enm  refining). . . 

(>) 

7.7 

11.  1  12.0 

8.  4 

4.3 

8.  2  10  8 

Rubber  products... 

12.8 

11.9 

13  1  11  0 

12  8 

11.5 

11  6  :  10  9 

Leather  and  leather  products _ 

10  4 

9  6 

6.6  6.3 

6.  4 

6.6 

6  5,  69 

See  fciotnotei  at  end  nf  table. 


Table  F— 58. — Relation  of  profits  after  taxes  to  stockholders'  equity  and  to  sales,  private 
manufacturing  corporations,  by  industry  group,  7947—50  average  and  1956—57 — Continued 


Industry  group 

1947-50 

aver- 

ajte 

1956 

1957 

First 

quarter 

Second 

quarter 

Third 

quarter 

Fourth 

quarter 

First 

quarter 

Second 

quarter 

Third 

quarter 

Profits  after  Federal  taxes  in  cents  per  dollar  of  sales 

All  private  manufacturing 

corporations . 

6.7 

5.3 

5.5 

4.9 

5.2 

5.  1 

5.0 

4  7 

Lumber  and  wood  products  (except 

furniture) . 

9.2 

4  4 

4.7 

3.8 

2  5 

1.0 

2.9 

3  1 

Furniture  and  fixtures . 

5.0 

3. 1 

3  3 

4  0 

3  1 

2.3 

2  8 

3  I 

Stone,  clay,  and  glass  products . 

8.9 

7  3 

9.  1 

8.6 

7.8 

6.6 

8  1 

7.8 

Primary  iron  and  steel  industries.... 

7.2 

7.3 

7.2 

4  1 

7.5 

7  1 

7.0 

6.  1 

Primary  nonferrous  metal  Industries. 

8.8 

10.2 

9.8 

8.  1 

8.  7 

8  I 

6.  6 

6.0 

Fabricated  metal  products . 

6.6 

4.2 

4.2 

4.0 

3.  5 

3.  7 

4  1 

4.  2 

.Machinery  (except  electrical) . 

7. 1 

5.2 

5.8 

5.3 

5.  2 

5.3 

5.5 

4  7 

Electrical  machinery,  equipment. 

and  supplies . 

6.3 

3.6 

4  0 

3.9 

3.5 

4.  5 

4  3 

4  0 

Motor  vehicles  and  equipment . 

7  4 

6.0 

5.0 

3  3 

5.8 

6  3 

5.7 

4  0 

Other  transportation  equipment . 

3.4 

3.6 

3.8 

3.2 

3  2 

3.2 

3  3 

3  1 

Instruments  and  related  products.. . 

7.9 

4  5 

5.8 

6.  1 

6.6 

5.3 

5.8 

5  7 

.Miscellaneous  manufacturing  (in- 

eluding  ordnance) . 

5.3 

3.2 

3  4 

4  1 

3.8 

2  4 

2  4 

3.  2 

Food  and  kindred  products . 

3.6 

2.2 

2.6 

2.7 

2.2 

2  0 

2.  2 

2.6 

Tobacco  manufactures . 

4.8 

4.5 

5.0 

5.3 

5.  1 

4.  7 

4  9 

5.  5 

Textile  mill  products . 

6.6 

2  8 

2.2 

2.6 

2.8 

2  0 

2.0 

2  2 

Apparel  and  related  products . 

3  1 

14 

1.0 

2  1 

1.9 

1  4 

1.2 

1  8 

Paper  and  allied  products . 

8.6 

6.4 

6.4 

5.9 

5.9 

5.7 

4  9 

4  9 

Printing  and  publishing  (except 

newspapers) . 

5.0 

5.4 

5.0 

3  7 

3  0 

4.0 

4  8 

3  8 

Chemicals  and  allied  products . 

9.  1 

8.  5 

8.  1 

7.6 

7.9 

7.8 

7.9 

7.6 

Petroleum  refining . 

•  11.0 

10.6 

12.0 

11.  4 

12  3 

11  0 

10.  2 

9  8 

Products  of  petroleum  and  coal  (ex- 

cept  petroleum  refining) . 

(«) 

3.8 

4.7 

5.3 

3.8 

2  1 

3.6 

4  4 

Rubber  products . 

4.8 

4  3 

4.6 

4  1 

4  7 

4.4 

4  3 

4  0 

Leather  and  leather  products . 

3  4 

2.8 

19 

1.8 

I  8 

1.8 

1  9 

2.0 

■  Petroleum  refinlnc  and  products  of  petroleum  and  coal  combined. 

>  Not  available  separately  for  this  period. 

Note.— The  sample  for  these  series  was  chanaed  befcinnln^  with  the  third  quarter  of  1951  and  apain 
beginnlnft  with  195fi.  However,  the  1947-,‘iO  averages  have  not  been  adjusted  to  either  of  these  sample.s  and , 
therefore,  are  not  strictly  comparable  with  data  for  later  periods.  For  explanatory  notes  concerning  com¬ 
pilation  of  the  series,  see  Quarterlf  Financial  Report*  for  U.  S.  Manufacturing  Corporationt  by  Federal  Traile 
Commission  and  Securities  and  Exchange  Commission. 

Sources:  Federal  Trade  Commission  and  Securities  and  Exchange  Commission. 
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Fabi.k  F-59. — Sources  and  uses  of  corporate  funds,  JQ4f)-57  ' 
I  Billions  of  ilolltirs] 


.'^ourci'  or  use  of  funds 

BMti 

1!M7 

1948 

1 

1949 

19V) 

1951 

1952 

19,53  1 

1 

19.54 

19.55 

19.50 

1957  » 

Total  uses  .  ' 

19,  .S 

2>l.  2 

1 

27.0 

Ki.  8 

30.5 

30,  4 

27.3 

28.4 

21.5 

.39  4 

H 

39.0 

Plant  an'l  equipment  outlays  . ..: 
Inventories  (chimge  In  book 

12.  .1 

17.  0 

18.  H 

10.  3 

10,9 

21.0 

22.4 

23.9 

22.4 

24.2 

29.9 

32.  5 

112 

4.2 

-3.  0 

9.8 

9.4 

1.5; 

Change  in  customer  net  reodv-  i 

.■> 

ahles  J _  _ 

('ash  ami  C.  S.  Dovernment 

1  1 

3.  1 

2.8 

.9 

5.0 

2  0 

3.  1 

.7 

2.3 

4.9 

4  7 

4.0 

st-curities  . . . | 

-4  7 

1.0 

1.0 

3.2 

4.5 

2.8 

.  1 

2.  1 

-1.0 

4.  7 

-4.0 

-1.  5 

Other  ass*>ts  . 

(•) 

.2 

(•) 

•  3, 

.  H 

.  8 

.2 

-.2 

.0 

3 

2.  5 

Total  .sources. 

IS.  2 

27.9 

27.7 

15,6 

34.7 

30.  1 

27  4 

28.  5 

21.5 

40  2 

.39.0 

39.0 

Internal  sourcs'S...  .  . 

11.4 

Ifi.  tv 

18.  t> 

14.  7 

20.  2 

18  1 

10.8 

18  3 

18.9 

24  0 

24  8 

2,5.5 

Retained  profits  and  deple-  ! 

tion  allowanci’s. .. 
Depreciation  and  amortiza- 

7  2 

114 

12  4 

7.0 

12  4 

9.  1 

0.  4 

0.5 

,5.4 

8.8 

8.  1 

17.0 

tion  allowann-s  ...  .  ...| 

4  2 

.V2 

fi.  2 

7.  1 

f  7.8 

9.0 

10.  4 

11.8 

13.  5 

15.2 

10.  7 

18.5 

External  sources. . 

6.  H 

113 

9.  I 

9 

14  5 

18,0 

10.  0 

10.2 

2.0 

10.2 

14.2 

13  5 

Change  in  Federal  income  i 

tax  liabllitv. 

-I  H 

2.  I 

10 

-2.2 

7.2 

4  4 

-2.8 

4 

-3.0 

2.8 

-1.5 

-1.  5 

Other  liabilities 

('hange  in  bank  loans  and 

2  1 

l.,S 

.4 

.5 

10 

1.9 

2.4 

2.2 

3 

1.7 

2.  0 

2.5 

mortgage  loans . 

3.9 

3.3 

1.8 

-2  3 

2.0 

5.4 

3.  1 

.5 

-.0 

4.  7 

5.5' 

1.5 

Net  new  issues .  ... 

i 

4  4 

5.9 

4  9 

3.7 

0.3 

7.9 

7.  1 

5.9 

7.0 

8.2 

no 

DisiTepancy  (us«‘s  less  sources)  .  . 

13 

1 _ ! 

3 

1 _ 

12 

1.8 

.3 

(•) 

-.  I 

(‘)  1 

-.8 

-.2 

(*) 

'  Kxrlu(1«'.s  banks  and  insurance  companies. 

*  rrellminary  estimates. 

•  Ketvivubles  are  net  of  payables,  which  are  therefore  not  shown  separately. 

‘  Ia‘ss  th;in  .VI  million  dollars. 

>  Preliminary  estimate  by  Council  of  Kconomic  Advis»“rs. 

Notk.— Detail  w  ill  not  ne«‘ssarily  add  to  totals  becaus*-  of  rounding. 

Sourci':  l)e|)artinent  of  Commerw  based  on  .‘k'curlties  and  Exchange  Commission  and  other  financial 
data  (except  as  noted). 


I'abi.e  F-60. —  Current  assets  and  liabilities  oj  U.  S.  corporations,  1953-57 
I  Millions  of  dollars,  end  of  ixTiiMlj 


'  I9.W  IK,';: 

.\ss«'iorlial'ility  IKW  j  1«,V|  |9.V>  i  '  j  :  I  ' 

'  Kirst' .ShsiikI:  Third  iKoiirtli  First  .S-rsind  Thinl 
(lUiirtcr  (iiiartor,<iuart<T puartor  qti  irU-r  <|Hiirtor  i|uail«  r 


Total  current  as.s(>ts.. 

19(1.  t) 

194.  (•> 

214  .  (■) 

Ciush  on  hand  and  in  i 
hanks 

31.  1 

4 

.34,  II 

C.  S.  Oovernment  .se-  , 
curities... 

21. ■) 

19.2 

•23.  .3 

Ketvivables  from  V.  S. 
Oovernment  *. 

2. « 

•2.  4 

2.3 

Otlicr  notes  ainl  ac¬ 
counts  reodvable _ 

(■>.';.  9 

71.2 

kl.t; 

Inventories 

t)7.  2 

(s';.  ;t 

7(1.  0 

Other  current  a.s.s»‘ts  *. . 

2.4  1 

.3.  1 

3.  ,■) 

Total  cum'nt  liabilities  .  i 

9h.  9  ' 

1(»2.  k 

11.').  7 

.Vdvances  and  |>ret)ay- 
ments,  C.  S.  Oov¬ 
ernment  . 

2.2  j 

■2  4 

2.  3 

Other  notes  and  ac- 
i-ounts  jiayable.. 

.V.  .1 

()1  4 

(19.9 

Federal  income  tax  lia¬ 
bilities..  - 

Ik.  7  ' 

l.V.S 

Ik  4 

Other  current  liabili¬ 
ties . 

1 

211.  7 

•iift 

2.V  1 

)’et  workiiiR  ca|)ltal 

91. H  . 

91. k 

9k  9 

21.3.  4 

,  214.7 

i  2'2(l.  4 

•224,9 

!  •2-24.  .3 

2^2k  9 

.’kl.  9 

1  32.  1 

32.  (i 

.14.7 

31.9 

i  32.  .■) 

'M.  2 

2(1.  k 

17.  4 

17,.') 

Ik.  (■) 

Ik.  (1 

i 

1.V7 

k;  1 

2.3 

1 

2.:i| 

2.4 

■2  .  (  ■) 

2  .  .■) 

1  2. 

1  -  • 

k2.  4 

k4.3  1 

kk.  1 

kk.  k 

k9  4 

Wl.  s 

92.  9 

73.  1  ! 

74.  k  , 

7(;.  0 

77.  H  1 

79.  1 

79.3 

k(l  0 

3.9  ! 

,•».  k  ' 

.3.  k  ! 

:t.  (i 

4.11 

4  II 

1  2 

112.4 

112.1 

117  (1 

121.3 

Ilk.  9 

ii7.(; 

1-21  2 

•2.3  1 

•2..') 

Zf,  ; 

2.  4 

*  •■’ 

2.  (■) 

2.  •; 

m.2 

71  4 

73.  (1 

74  9 

74  1 

74.  4  1 

7.').  2 

1.V3  j 

12.3  1 

14  4 

IC).  k 

14  4 

12,2 

13  ' 

2.')  (  ') 

2.Vk 

27  1 

27.  2  ' 

•2k  II 

•2k.  3 

•29.  •; 

IIII.O 

l(t2.  7 

1(1.3.  4 

IIM  4 

im;.  (1 

1(17.  (1 

107  7 

'  .\ll  cortK)rations  in  the  rnitp<l  .'^tatos,  oxcliKling  hanks,  savinKs  and  loan  a.s.soc‘al‘ons,  and  insuratici- 
c-om()anies.  Data  for  ar»>  ba.s*>d  on  Stalieticn  of  Incomr,  ct)vcrlnR  vittnally  all  oorporat  ons  in  the 

ITiited  .^States.  Statintice  of  /nrornrdata  may  not  N- .strictly  cotn|iarahlc  from  year  to  year  ta-eaus*'  of  chaiiRes 
in  the  tax  laws,  basis  for  filinft  returns,  and  prmvssiUK  of  data  for  cstmi>  lation  |iurp(>s<-s.  Data  for  19.';.')  'u 
are  estimates  hase<l  on  data  cDmpiltsl  ftom  many  different  sourrvs.  inchKliiiK  data  on  cor|H>rations  reRistensI 
with  the  Commi.sslon.  As  more  complete  data  iM-come  available,  e.stlmates  are  revis*'<i. 

*  Receivables  from  and  payables  to  f.  S.  Oovernment  do  not  include  amounts  offs»'t  liRamst  each  other 
on  the  cortwration's  books  or  amounts  arisinit  from  .subctmtractitiR  which  are  not  dirwtly  due  from  or  to 
the  r.  S.  Oovernment.  Wherever  iKxssihle,  atiju.stments  have  Nrii  made  to  include  I’,  .'t.  Oovernment 
advances  offs<'t  aeainst  inventories  on  the  cor|M>rat ion's  b<x)ks. 

I  Includes  marketable  sr-curities  other  than  I'.  S.  Oovernment. 

Note.— Detail  will  not  ni'cessarily  add  to  totals  becaus*’  of  roundiiiR 
.“Source:  Securities  and  Rxchange  Commission. 
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Tabi.K  F  61. —  Slalf  and  munuipal  and  corporatr  srcunttfs  offerfd,  P)3-i  -57^ 
(Millions  of  (Inlliirsj 


<'orpor;iti“  seriirilirs  ofTcrtxl  for  ca.sh  ’ 


I’erifKl 

State 

and 

nuinict-  1 
pal  .se-  1 
curltles  1 
offered 
for  cash  : 
(|>rln- 
cipal  I 
amounts)! 

1 

dross  prooasIs 

3 

Proposed  uses  of  net  proceeds  * 

■  Com-  I’re-  1 
I'otal  mon  (erre(l 
stuck  stock 

1 

llonds 

and 

notes 

Total 

.New  money 

- - - - - -  Ketire- 

Phmt  ,  Work- 

erpllp-  capl- 
1  ment  tal  ' 

Othor 

pur- 

i)oses 

11)34 

1 

1 

9;i9 

.397 

19 

6 

372 

:4k4 

17 

:42 

‘2ft 

231 

91 

IWl.'i 

1,232 

2,  XU 

22 

Ml 

2.  224 

2.  266 

•JI»H 

111 

18'| 

l.k6.1 

19:4 

l«.16 

1,  121 

4,  .172 

272 

271 

4.02s 

4,4.31 

ham 

478 

3.  .46k 

2m 

I«;i7 

2.  310 

2>s% 

1.61h 

2.239 

991 

.174 

417 

1.  IIKI 

14H 

liktM 

1,  ins 

2.  1.1.1 

Hi'l 

2.m4 

2,  no 

tiki 

.■x^ 

177 

1. 216 

6>«» 

IWtfl 

1, 12S 

2.  1)'>4 

H7 

\*H 

1.  9H*) 

•2,  111 

.32.1 

170 

1,V. 

1.  691 

91 

liMO 

1, 2:iH 

2.677 

lOk 

Psl 

2.  :ik6 

2.611 

,16.9 

424 

141 

1.  k.14 

192 

i<m 

9.1*V 

2.  6f.7 

no 

167 

2.  .390 

2.  l\Zi 

M’lM 

66;i 

JiK 

1,  .lk.3 

172 

liM2 

.124 

1.062 

:i4 

112 

917 

1.043 

474 

2H7 

ls7 

:i96 

173 

It«43 

4:1.1 

1.  170 

.16 

124 

1.  147 

141 

167 

7.39 

100 

IU44 

tifil 

3,202 

Us3 

:i69 

2.  670 

:).  142 

ti.17 

212 

401 

2.  :4k9 

96 

l(^.^ 

79.1 

6.011 

.397 

7.1k 

4.  k.1,1 

.1.  '.X'2 

l.OkO 

442 

4.  .111 

267 

mfi 

'  1.  1.17 

6.  91X1 

H9I 

1.  127 

4.  ks2 

6.  717 

.3.  279 

2,  111 

1.  16.4 

2.  8*>8 

610 

HM7 

2.  324 

6.  ,177 

779 

762 

1,  iCD'. 

it, 

4.  .191 

3.  4(X,» 

1.  Ik2 

1..3.12 

124 

liMH 

2.  690 

7,  ()7H 

614 

492 

.1,  97.3 

6.  9.19 

.1.  929 

4,  221 

1.  7118 

.3fl7 

722 

la4U 

2,907 

6.  ai2 

7:i»> 

42.1 

4.  Hlxt 

1. 9.19 

4.  WX’. 

.3.  7241 

kh2 

401 

912 

ID,*;)! 

3,  V12 

6.  .3«il 

Ml 

tVll 

4.920 

6,  261 

4,  (Mtt'i 

2. 166 

i.mi 

1.271 

1*84 

IS.M 

3.  1K<) 

7.  741 

1.212 

Kih 

1.  691 

7.  ti<)7 

6,  .^31 

.1.  no 

1.  421 

4k6 

.169 

ID.'iJ 

4,  401 

9.  .V14 

1.  :i«i9 

.164 

7.  601 

9. 

8.  imi 

6.312 

1.  h6s 

evvi 

.137 

19.13 

.1,  .1.16 

H,  H\IH 

i.:i26 

7. 

H.  7.1,1 

7. 

,1.647 

2.  .31.3 

26<i 

.13.1 

19.14 

it,  !#>!» 

9.  .116 

1.213 

kl6 

7.  4V' 

9,  3»>.1 

ft,  7H(t 

.1,  1 10 

1.  H70 

1.  H71 

7m» 

19.1.1 

,  .1, 977 

10.240  : 

2.  1H.1 

7.  4'20 

10,  049 

7.  9.17 

1,  .T1.3 

2.  624 

1.227 

.S64 

19.1fi. 

1  .1. 446 

10.9:19  : 

2.  .301 

tk'k’i 

8.  iNrj 

10,  749 

9.  6624 

6,  709 

2.  9.M 

3)M 

721 

19.17 

1  1 

6,  H79 

12.997  : 

2.  .1.10 

412 

10. 03,1 

12.  klO 

11.931 

9. 0,12 

2.k79 

221 

6.M 

19.1.1: 

First  (piarter 

1,409 

2,  ,V30 

7.1k 

111 

1.  662 

2,  46.1 

1.  ‘*HS 

1.2.1k 

7:40 

320 

177 

.‘'ccond  (piarter 

1,  429 

2.  413 

,W2 

1.6»4:i 

2. 

1.M4 

1.2:40 

.W 

.■407 

238 

Third  (piarter 

1.  1.16 

2.  .T19 

40.1 

1.10 

1.  *(04 

2,314 

1.  tXk.) 

H(4M 

HDl 

40.3 

212 

Fourth  (piarter 

2.  («»2 

2,  9.19 

46X1 

167 

2.312 

2.  H92 

2.  417 

1.1*48 

.109 

197 

2:47 

19.16 

First  quarter 

1..117 

2.  2.10 

.3,12 

191 

1.706 

2.  209 

1.947 

1 

1.076 

H71 

106 

1.15 

.'Second  qu.arter. 

1,617 

2.9H9 

.M2 

146 

2.311 

2.  9:4.1 

2.  .1k9 

i.sm 

721 

130 

211 

Third  quarter  . 

92S 

2.  690 

4.17 

99 

2.  134 

2.6hII 

2,  36.9 

1.637 

732 

k6 

lk7 

Fourth  quarter 

l.>4 

3, 010 

199 

1.H.1I 

2.  964 

2.  7.1k 

2.  132 

626 

42 

164 

19.17: 

First  quarter  .. 

1  7.1Mi 

3.  .196. 

749 

97 

2.  7.10 

3.  .^32 

3.223 

2.623 

txio 

,14 

2.V1 

Second  quarter 

1,6S9 

3.  .30.1 

7.16 

137 

2.412 

3.  24.3 

2.  990 

2.  262 

727 

19 

194 

Third  quarter  . 

1  1,149 

2.  9S7 

402 

72 

2. 11.3 

2.941 

2.  7k4 

l.kkl 

90:4 

63 

94 

Fourth  quarter  > 

1  1,HS3 

3. 10k 

644 

iai 

2.  3«X) 

3.093 

2.934 

2.  2k.1 

649 

4H 

111 

'  Th<‘S«‘  (lata  rover  siihstantially  all  now  issues  of  .<tatr.  niuniripal.  and  rorttorafc  s»*rurifirs  ofTerrd  for 
cash  sale  in  the  I’nitnl  .'Jtatrs  in  amounts  over  $l(tu,llui»  and  with  terms  to  maturity  of  more  than  1  year 

*  Excludes  notes  issued  exclusively  to  commercial  hanks,  Intercoriwate  transactions,  and  issues  sold 
through  continuous  olh'rtngs,  such  lis  s*'curiti(‘S  of  ot)en-cnd  investment  companies  and  enii>loyee-purcha,se 
(dans. 

>  Numla-r  of  units  multt|>lied  by  ofTering  pritr. 

<  Net  procctsls  represents  the  atnoimt  rec<‘iv(>d  by  the  i.ssuer  after  payment  of  connxmsation  to  distributors 
and  other  costs  of  flotation 

»  Preliminary. 

Note.  — Detail  will  not  neces.santy  add  to  totals  N-caiis*'  of  rounding. 

Sourc»‘s;  Securith's  and  Exchange  Commission,  The  ('ommercial  and  financial  Chronicle,  and  The  Hand 
fill  ter. 


44ni!i2  (>— .'■>8 - i:t 


•85 


Table  F-62. — Common  stock  prices  and  stock  market  credit,  /9.?9-.57 


Period 

Common 

stock 

prices 

index, 

1939-100 

(SEC) 

Stock  market  credit 

Customer  credit  (excluding  1'.  S. 
Oovernment  securities) 

Total 

Net  debit 
balances  ' 

Bimk  loans 
to 

“others”  • 

Millions  of  dollars 

1939 . . 

100.0 

(0 

(*) 

(‘) 

1940 . . . 

94  2 

(0 

(*) 

(M 

1941  . 

X.1.7 

(*) 

(*) 

(•) 

1942 . 

74  9 

(•) 

(•) 

(•) 

1943 . 

99  2 

(•) 

(*) 

(•) 

1944 . 

108  1 

(*' 

(‘) 

.T13 

1945 .  . 

131  2 

1.374 

942 

4.32 

1946 . 

149  4 

976 

473 

.VI3 

1947 . 

130.9 

1,032 

.117 

.11.1 

1948 . . 

132  7 

9fiX 

499 

469 

1949  .  .  . 

127.7 

1,249 

821 

428 

1950 .  . 

1.14  1 

1,798 

1,237 

,161 

1951 . 

1X4  9 

1,X26 

1.2.13 

573 

1952 . 

195  0 

1.980 

t..3;42 

(>4H 

1953 . 

193  3 

2,  44.1 

1.665 

1954 . 

229  X 

3.  436 

2,3X8 

t.mx 

19.15 . - . 

3(4  6 

4.a30 

2.791 

1,239 

1956 . 

345  0 

.3.9X4 

2.823 

1.  161 

1957 . 

331  4 

(») 

(*) 

1,066 

1956:  January .  . 

325  7 

4.040 

2,  7X6 

l.'2.14 

February . 

330  0 

3,991 

2.  740 

1,251 

March . 

3,V)  9 

4.  0.3X 

2,7X6 

1.2.12 

April . 

3.15.  4 

4.  m3 

2.  7X8 

1,2.M 

May . 

347.0 

4.m7 

2.  810 

1,237 

June . 

341  4 

4,009 

2,786 

1.223 

July . 

3.19  4 

4.(K26 

2.812 

1,214 

August .  .. 

3.19  4 

3.979 

2.785 

1,194 

September . 

344  X 

3, 9,10 

2.7X2 

1.  168 

October . 

341  6 

3.914 

2.  748 

1,166 

November . . . 

338  5 

3. 946 

2,  7X4 

1.  162 

December  .  .  .  . 

.344  0 

3,9X4 

2,823 

1. 161 

1957:  January . . . . 

3.38  2 

3.902 

2.761 

1.  141 

February .  . 

325  1 

3.  X46 

2.729 

1.  117 

M  arch .  . 

328.5 

3,X32 

2.713 

1.  119 

■April . 

338.6 

3.938 

2.792 

1.  146 

May . 

3.12.  2 

3.924 

2.794 

1.  130 

June  _  _  _ 

354  6 

4.031 

2. 8X7 

1.  144 

July . . 

361.8 

4.004 

2.88.1 

1.  119 

August . 

343  2 

3.929 

2.833 

1,096 

September . 

327.9 

3.882 

2.789 

l.iWl 

October  . 

306.4 

3.  643 

2.  .168 

1.075 

November . 

301.8 

3.  577 

2,  517 

1.060 

December . 

298.5 

(•) 

(‘) 

1,066 

Hiink  loan* 
to  brokt'pi 
and 

doaU'rs  • 


.1X4 
.W.1 
H.Ml 
1.32X 
2, 137 

2.  7X2 
1.471 
7X4 
1.331 

1. ftiix 

1.712 
1,419 
2. 1*12 

2.  24X 
2.  t>KX 

2.  X.12 
2.214 
2.  19(1 

2.  .129 
2.  422 
2.  43»> 
2.  347 
2.  43.1 
2.3x0 

2.  241 
1.94X 
2.019 

1.97.1 

1.91.1 
2.214 

l.fiX9 
1.  7«0 
1.670 
’  X4  2 
•6,1 
•42 


1.  660 
I.XIO 
1.74X 

1. t'>42 
1.610 

2.  190 


'  As  reported  by  member  ilrms  of  the  New  York  Stock  Rxchanite  carryini;  tnarftin  accounts.  Inrludos 
net  debit  balances  of  all  customers  (other  than  (teneral  partners  in  the  reportlnn  firm  and  mentber  firms  of 
national  exebanftes)  whose  combined  accounts  net  to  a  debit.  Balances  secured  by  1'.  S.  Oovernment 
obligations  are  excluded.  Data  arc  for  end  of  period. 

•  Mians  by  weekly  reporting  member  banks  to  others  than  brokers  and  dealers  for  purchasing  or  carrying 
securities  except  U.  S.  Oovernment  obligations.  However,  some  r.  S.  Oovernment  securities  may  he 
included  after  1952.  Series  revised  beginning  July  1946  and  March  19.13.  Data  are  for  last  Wednesday  of 
period. 

•  Loans  by  weekly  reixirting  member  banks  for  purchasing  or  carrying  securities,  including  1’.  S.  Oovern  • 
ment  obligations.  Series  revised  beginning  July  1946  and  January  19,12.  Data  are  for  last  Wednesday  of 
period. 

•  Not  available. 

Sources:  Securities  and  Exchange  Commission,  Board  of  Oovernors  of  the  Federal  Re,serve  System,  and 
New  York  Stock  Exchange. 
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I  abi.k  F  -63. — Rustness  population  and  htntnefs  failures,  IQ29  -57 


OlK'ratlnif  husiiiossc.s  anil 

business  turnover  (thou-  Huslness  failures,  by  size  of  liability  •  ‘ 

saiuls  of  firms)  ‘  i 

I  busl-  Amount  of  current 


Terltel 

<)|>erat- 
Ing 
busi¬ 
nesses  > 

.New 
busi¬ 
nesses  > 

DIs- 

wn* 

tin- 

\IV(\ 

busi¬ 

Busi¬ 

ness 

trans¬ 

fers* 

ne.'ss 
Incor- 
l«>ra- 
tions 
(num- 
t8*r) 4 

.Numlier  of  failures 

liabilities  (millions  of 
dollars) 

Total 

Mabillty  siz*- 
cl.'iss 

Total 

Liability  size 
cla.ss 

ness* 
es  * 

I’nder 

$1(81,(810 

$I(8),I88) 

and 

over 

Crider 

$l(X),000 

$100,000 

and 

over 

1929 

.3.  029  0 

(>) 

(4) 

(4) 

(4) 

22,  (kill 

22,  l*'sl 

744 

483  3 

2.1.1 

221  8 

1930 

2.91«  7 

(>) 

(4) 

(4) 

(4) 

2*1.  ;«.i 

2,1.  408 

!47 

0*'i8  3 

.303  5 

.3*'4  8 

1931. . 

2.  910.  4 

(') 

(4) 

(4) 

(4) 

28.  28.1 

27.  291 

1,  0.1,1 

730  .3 

3.14  2 

.382  2 

1932.. 

2,828  1 

(M 

(4) 

(4) 

(4) 

31.822 

.•«l.  197 

1.021 

928  3 

432  0 

49.1.  7 

19.33... 

2.  782  1 

(M  ’ 

('» 

(4) 

(4) 

•  19,  819 

‘  18,  880 

•  979 

•  4.17. 1 

«  21.1. 1 

•  242  0 

19.34  .. 

2.  884  0 

(») 

(4)  ' 

(4) 

(4) 

12.091 

11.  421 

*i70 

334  0 

138  1 

191  4 

!*».■>.. 

2.991  9 

('» 

(4) 

(4) 

(4) 

12.  244 

11.091 

.l.'s3 

310  0 

13.1.1 

17.1.  1 

1930 

3.  (819  8 

(M 

(4) 

(4)  . 

(4)  ' 

9,  *107 

9.  281 

322 

213  2 

102.  8 

100  4 

1937  . 

3.  130  3 

(4) 

(4) 

(4) 

(4) 

9,  4181 

9.  213 

287 

181  3 

101  9 

81  4 

I9.3N  .. 

.3.  073  7 

(4)  , 

(4) 

(4) 

(4) 

12.891 

12.  .1.13 

283 

24*'.  1 

140  1 

106.  4 

19.39 

3,  222  2 

(4) 

(4) 

(4) 

(4) 

14  708 

14.  .141 

227 

182. 1 

132.9 

49  7 

1940  . 

.3.318  9 

27.1  2 

.318  1 

(4) 

(4) 

*  13.  019 

*  13.  4(81 

»  219 

*  It  'iO  7 

«  119  9 

•  40.  8 

1941  .. 

.3.  270  (1 

2181  0 

270  7 

(4) 

{>» 

11.  848 

11,  081 

103 

130.  1 

KXI.  7 

3.1.  4 

1942  . 

.3.  29,1  3 

121  2 

:i8»i  .1 

(4) 

(4) 

9.  40.1 

9.  282 

121 

100  8 

80  .3 

2).  1 

194.3  .. 

3.  030  0 

1 40  0 

337  0 

(') 

(4) 

3.  221 

3.  1.1.1 

l'8> 

4.1.  3' 

'  .30  2 

1.1  1 

1944 

2.  839  1 

,330  9 

174  0 

3.19  4 

(4) 

1.  222 

1.  170 

40 

31  7 

14  1 

17  1 

I94.S 

2.  !»9.1  4 

4  '22  7 

17.1  0 

473  2 

(4) 

810* 

7,19 

Vl' 

;«l.  2 

II  4 

18.  8 

194(1. 

.3.  242  .1 

017  4 

208  7 

02t’.  9  132,  910 

1,  121 

l,(8r2 

127' 

07  3 

1.1.7 

11.0 

1947 

3.0.11  2 

4tl0  8 

239  2 

.171  9 

112.  038 

3.  474 

.3.  103 

.371! 

24  0 

(21  7 

140.9 

1948  . 

3.  872  9 

.393  .3 

282  0 

.VII  3 

181.  101 

.1.  210 

4,  8V1 

.397 

214  0 

93  9 

140  7 

1949 

3.984  2 

331  1 

.981  .1 

434  7 

M.  491 

9.  240 

8,  708 

.'*38 

(MM  1 

101  4 

140  7 

I9.V) 

4.  (»>8  7 

.348  2 

289  0 

419  4 

92,  92.1 

9.  102 

8.  740 

410 

248  3 

111  2 

97  1 

I9.M 

4.  (817  .3 

3413  2 

309  .3 

378  3 

83,  (49 

8,  (L18 

7.  02* 

4.32 

219. 1 

131  0 

128.0 

19.12 

4.  121  3 

3*13  9 

.3(81  3 

374  9 

92.819 

7.  on 

7,  081 

.V9I 

283  .3 

131.9 

Ill  4 

I9.V3 

4.  178  8 

.340  .1 

334  0 

3.V1  2  102.  .14.1 

8.  80*2 

8,  07.1 

787 

394  2 

107.1 

220  0 

19M 

4.  18.1  3 

334  2 

3;«i  0 

319  7 

117,  104 

II.  08*1 

10.  22* 

800 

402. 0 

211  4 

211.  2 

19.1.1 

4.  189  0 

.380  4 

324  2 

327  0 

139.0.11 

10.  9*19 

10,  11.3 

810 

449  4 

210.  4 

24.3  0 

19.10 

4,  24.1  2 

380  8 

338  9 

327  3 

140.  77.1 

12.  08*1 

II.  01.1 

1.071 

.v;2. 7 

219  8 

3  -22  9 

19.17 

4,  287  0 

(4) 

(4) 

(4) 

i;«1.073 

13,  739 

12.  .'47 

1.  192 

Oi  l.  3 

2'.7  1 

.348  2 

19.10  Jan'iary 

4.  24.1  2 

13.  303 

1.(48 

'  971 

77 

42  9 

21  1 

22  4 

February 

12.  V13 

1.024 

909 

111 

49  2 

19  7 

29.1 

M  arch 

12,822 

1.  170 

1.081 

89 

42  0 

21  .3 

21  4 

April 

S£A.  h 

1(4  9 

1  1 

12.47.1 

9R1 

90.1 

80 

41  9 

IS  8 

23  1 

May 

13.  142 

1.  104 

1.0.11 

11.3 

.19  9 

21  2 

,38.7 

June 

11.9.12 

1,  10.1 

i.oai 

81 

4.3  0 

21  1 

21.1 

July.. 

4.294  2 

11.. 113 

1.018 

903 

.1.1 

48.7 

21  4 

28  3 

.August 

11,. 339 

1.  101 

982 

119 

.M.  0 

18.  7 

.30  3 

SejitemN'r 

14t  2 

9.  ,183 

a32 

819 

73 

39.  .3 

18  0 

21.3 

October 

104  0 

11.. 140 

1,  1.18 

I.(H1 

107 

.V).  0 

21  0 

28.4 

November 

9.749 

999 

921 

74 

,39  9 

19.  2 

2)  0 

December 

10.  788 

982 

898 

84 

.V).  .3 

19  0 

31  3 

19.17:  January 

4,  287  0 

13.  387 

1.  148 

^  1.(822 

12'. 

.'4  1 

21  0 

3.3.0 

February 

10.  791 

1.  140 

1.(42 

1(4 

81  4 

23  1 

42.3 

M  arch 

12.  (M9 

1..T30 

1.22.1 

III 

.M  8 

21.  2 

30  6 

Aitrll 

211  0 

170  0 

ia3  2 

12.312 

1.  17.1 

1.071 

1(4 

.17.  1 

21  1 

.34  0 

May 

12.220 

1.281 

l.(8>9 

131 

12  0 

21  1 

31.0 

June 

11.209 

1.084 

988 

96 

11  1 

21.  7 

30.8 

July 

4.  322  0 

11,080 

1.0.19 

974 

81 

44  3 

19  7 

24  0 

August 

11.301 

1.  14.1 

1,070 

7.1 

4.3  1 

23  4 

21  2 

Septt'mlier 

10.  ,12*1 

1.071 

984 

87 

4.1  4 

2t.  9 

24  1 

OctoN*r 

(’) 

I  (4) 

i  11. 2.11 

1.  122 

1,032 

90 

47  4 

22  .3 

21  1 

NovemI)er 

1  9. 270 

1. 173 

1.07.1 

98 

.12.  9 

21  0 

29  3 

Decern  lH*r 

10,  .151 

1.080 

99.1 

81 

4.1  3 

22  0 

22  7 

'  Fxcludes  firms  In  the  fields  of  arrirultiire  and  professional  services.  Includes  self-employed  (lerson 
only  If  he  has  either  an  established  phire  of  business  or  at  least  one  jiaid  emt>loy(a‘. 

•  Annual  data  throiuth  I9.'i9  are  averiutes  of  end-of-rpiarter  estimates  centered  at  June  30.  Bepinninp 
IMO,  annual  data  are  for  January  I. 

•  Total  for  tx-rlcal. 

‘  rommerclal  and  Industrial  failures  only.  Kxclmles  failures  of  banks  and  railroads  and,  bt'pinninit  1933. 
of  real  estate.  Insurants*,  holdinft,  and  financial  comiianles,  steamshlii  lines,  travel  iurencies.  etc. 

>  Not  available. 

•  .Series  revl.st*d;  not  strictly  comparable  w  Ith  earlier  data. 

Note.— Uetall  will  not  nets'ssarily  adil  to  totals  N-caust*  of  rounding. 

Sources:  l>epartment  of  Commerce  and  Dun  A-  Bradstret't,  Inc. 
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AGRICl  LTURi: 

TabI-F.  F-64. —  Incomf  of  Ihr  farm  finfiulatinn,  !QJ') -57 


Income  from  agrlcilltiinkl  sources 


Farm  oiH'rators' income  Iticome 

from  I 


Kealized  gross  farm  Income 

Net  farm 

1  income  * 

Total 

Ineonie 

from 

all 

sourci's 

tin- 

PeriiHl 

Cash  re- 
ivipts  from 
marketings 

1 

( lov- 
ern- 

1 

Farm 
pro-  1 
due- 

1 

Keal- 

IZlsl 

1  (e\- 
.  elud- 

Total 

(In- 

elud- 

of 

farm 

resi¬ 

dent 

ehni- 

in»; 

net 

eliatiRe 

non- 
attrl-  < 
eul 
tiiral 
soiiret's 

elud¬ 

ing 

net 

change 

In 

Total  I 

Five-! 

sUx-k 

and 

prod¬ 

ucts 

Crops 

pay-  t‘\- 

lIU'lllS  IH'IIM'S 

itiR 

!U*t 

('hati)!t' 

1  inven¬ 
tor  U'S) 

net 

(*han^M‘ 

in 

inven¬ 

tories)* 

ers 

Inven¬ 

tories) 

Inveti- 
t dries) 

1 

llillions  of  dollarf 

^29 

13.9 

fi.  2 

5.  1 

0 

7. 

fi.3 

fi.  1 

0.9 

7.0 

(*) 

(•) 

1930 

II  4 

.1.2 

.3  9 

0 

fi.  9 

4.5 

4  3 

.  h 

5.  1 

(*) 

(‘) 

1931 

8.  4 

3.8 

2.5 

0 

,1.  ,1 

2  9 

3.  .3 

. 

4.0 

(*) 

(*i 

1932 

fi.  4 

2.  h 

2.0 

0 

4  4 

19 

2.  0 

.  .•> 

2.5 

(•) 

Cl 

1933 

7.  1 

2,  H 

2.  ,1 

0.  1 

4  3 

2.8 

2  fi 

4 

3  0 

(•) 

(*) 

1934 

8.  ,1 

3.3 

;i.  0 

4 

4.7 

3.9 

‘2  9 

.  5 

3.  4 

1.9 

.1,3 

193.1. 

9.  7 

4  1 

:i.o 

. 

5.  1 

4  fi 

.1.  .3 

. 

.1.9 

2.0 

7.9 

193fi 

10.  7 

4  7 

;i.fi 

.3 

.l.fi 

5.  1 

4  3 

(> 

,1.0 

2  3 

7  3 

1937 

113 

4.9 

3.9 

3 

fi.  1 

.1.2 

fi.  0 

.  7  : 

tv  h 

2.  .1 

9.3 

I93X 

10.  1 

4.  ,1 

3.2 

4 

.*>  N 

4.3 

4  4 

.  7 

5.  1 

2  3 

7.  4 

1939 

10.  fi 

4  5 

;i.  3 

.  ^ 

0.2 

4  4 

4.5 

5.2 

2  .1 

,.  , 

1940 

11.0 

4.9 

3.  .1 

.7 

fi.  7 

4  3 

4  fi 

,7 

,1.3 

2.7 

H.  n 

1941 

1.3.  8 

fi.  .1 

A.*\ 

.5 

7-  7 

fi.  2 

9 

7  .1 

3  1 

10.  fi 

1942. 

18.  8 

9.  0 

fi.  .1 

9.9 

h.  K 

9.9 

1.2 

II  1 

3.  8 

14.9 

1943 

23.4 

11.5 

8.  1 

.  ♦> 

11  ,1 

119 

118 

1.4 

13.2 

4  2 

17  4 

1944 

24  4 

II.  4 

9.2 

.  H 

12.2 

12.2 

11.8 

1.  .1 

13  4 

4  4 

17.8 

194.1 _ 

2.1.  8 

12.0 

9.7 

.7 

12.9 

12  8 

12.  4 

l.ti 

14  0 

4  2 

18.2 

194fi. . 

29  3 

13.  8 

11.0 

.  H 

14  3 

1.1.0 

14  9 

1.  8 

Ifi.  7 

4  3 

21.0 

1947 . 

34.  0 

Ifi.  5 

13  1 

.3 

Ifi.  8 

17.2 

1,1.5 

1.9 

17  4 

4  9 

22  3 

1948 . 

34.fi 

17  1 

13.  1 

.3 

18.  fi 

1,1.9 

17.7 

2.0 

19  7 

.1.  1 

24  8 

1949 . 

3|fi 

1.1.  4 

12.5 

.2 

17.9 

13.  7 

12.  9 

1.  8 

14  7 

.1.2 

19.9 

1950  ..... 

32  1 

Ifi.  0 

12.4 

.3 

19.2 

12.9 

13.7 

17 

1.1.5 

,1.3 

20  8 

1951 

37.  1 

19.  7 

13.2 

.3 

2‘2  3 

14.8 

Ifi.  1 

1.9 

18.0 

.l.fi 

23  fi 

19.12 

3fi  .  7 

18.3 

14  3 

.3 

2‘2  .1 

14.3 

1.1.  1 

1.9 

17.0 

fi.  1 

Zi.  1 

19,13  .. 

3.1.  1 

17.  1 

I4.U 

.  2 

21  2 

i:i.  9 

13  3 

1.  8 

15.  1 

fi.  0 

21  1 

19,14 

33.7 

Ifi.  3 

1.3. : 

.3 

21.5 

12  2 

12.  7 

1.  8 

14  4 

5.  8 

2tl  '2 

19.1.1 

Xi.  2 

1.1.9 

1.3.7 

1 

21  ti 

11  fi 

II  9 

17 

1.3  fi 

6.3 

19.  9 

19,16 . 

.34  4 

Ifi  2 

14  1 

i 

2‘2  3 

12  1 

11  fi 

1.8 

13  4 

fi  7 

20  1 

19.17  • 

,34.8 

17.  2 

1.3.0 

22.  9 

11.9 

11  fi 

1  8 

1.3.  .1 

fi.  .3 

19  8 

l‘er 

capita 

income 

from 

all 

sonrcs’s 

(dolbrs) 


(•) 

(M 

I'l 

(‘) 

(M 

1«.S 

■j->s 

ztn 

•JtVJ 
.'4  HI 

r.iNi 

7:^(1 

977 

y;in 

\r2S 


970 


Seasonally  ailjnsteil  annual  rates 


First  ft tiarter.  7  (<)  («)  («)  22  0  11  7  11  4  («)  (‘)  (*)  (*)  (*i 

Second  quarter  34.2  («)  (•;  (*)  ‘22.3  11.9  II.  .1  (*)  (*)  '  (•)  (‘i  Cl 

Third  quarter  34  4  (‘)  («)  (*)  2-2  3  l•2. 1  II.. S  C)  C)  (‘)  ,  (‘)  (‘i 

Fourth  quarter  .3.1.2  (•)  (•)  (‘)  2‘2.  f.  I2.fi  12.0  (*)  ,  (‘1  C)  C)  C> 

19W  ^  j  ' 

First  quarter*  .34.7  («)  (*)  (‘1  2‘2  7  1‘2  (I  11.  .1  (•)  I  (‘)  (‘)  C)  (*i 

.Second  quarter'  3.1.2  (*)  (*)  (')  2:1.0  |■2. 2  11.7  (*)  ,  (•)  (*l  (<)  (‘i 

Third  quarter*  .34.9  (•)  («)  (*)  22  H  12.1  11.  h  (*)  (*)  (•)  (')  (*) 

Fourth  quarUT*  .34  4  (')  (*)  (*)  ‘22.9  11.1  11.1  (*)  (*)  (*)  (*'  (" 


I  Also  includes  nonmoney  income  furnished  hy  fartns  (value  of  farm  products  consumeil  in  farm  house¬ 
holds  and  (tro.ss  rental  value  of  farm  dwellings),  not  shown  .separately. 

*  Kealized  gross  farm  income  less  farm  iiroduetion  exi)ens«'s. 

*  Data  iirior  to  19.12  ililTer  from  farm  proiirletors‘  income  shown  in  Tallies  F-9  and  F-12  ta'cause  of  revi¬ 
sions  hy  the  Department  of  .Agriculture  not  yet  incor|>orated  into  the  national  income  accounts  of  the 
Deiiartment  of  (  oinmerce. 

*  Not  availahle. 

*  I’reliniinary. 

Note.— Detail  will  not  ne(fs.sarily  add  to  totals  tn'cau.se  of  rounding. 

.Source:  Deiiartment  of  .Agriculture. 


Tabi.k  F  65. — I’nrm  population,  rmplnyment,  and  productivity,  1Q29  -57 


Farm  popu¬ 
lation  ' 

.Net  mi¬ 
gration 

Farm  employment 
(thou-sands)  * 

Average 

gross 

hourly 

Man- 

Farm 

Crop  produc¬ 
tion 

I’erloil 

Num¬ 

ber 

(thou- 

.sands> 

(April 

1) 

As  per¬ 
cent  of 
total 
popula¬ 
tion  > 

to  and 
from 
farms 
(thou¬ 
sands)* 

Total 

Family 

workers 

Hired 

workers 

earn¬ 
ings  of 
hired 
farm 
workers 
(dol¬ 
lars)  • 

hours 

of 

farm 

work 

output 

per 

man¬ 

hour 

Per 

man¬ 

hour 

Per 

acre 

Index.  1947-49“  100 

19-itt . 

.K).  .AHO 

2.11 

-477 

12,76.1 

9.  :i60 

.'1,  401 

$0  241 

1.11 

.1.1 

.11 

79 

19.KI... 

10,  .A29 

'24  8 

-61 

12, 497 

9,  .■t07 

.1,  190 

226 

1.14 

'A 

.12 

71 

19.11... . 

;10,  K4.A 

•24  9 

1.16 

12,  741 

9.642 

1.  mi 

172 

117 

rn 

.16 

8.1 

19.12 . 

ii,:iH>i 

21  1 

607 

12,816 

9,9-22 

2,  894 

r29 

i:i2 

.18 

.17 

79 

i9;«.... 

12,  .19.1 

2.1  8 

-463 

12,739 

9,  874 

2,86.1 

111 

112 

.13 

11 

71 

19;i4 _ 

:\2, 

21  fi 

-.127 

12,627 

9,  761 

•2,  8»>2 

129 

118 

11 

49 

.19 

I91.A. . . 

.12,  Ifil 

2.S  3 

-799 

12,  731 

9. 8.1.1 

2,878 

142 

121 

.19 

.18 

76 

191fi . 

11,7.17 

24.8 

-8.14 

12,  .Til 

9.  ;i.V) 

2,981 

.  1.12 

119 

.11 

.12 

6.1 

19.17... 

11,  2fi« 

24  1 

-661 

11,978 

9. 0.14 

■2,  9'24 

.  172 

r29 

|■.4 

62 

KH 

19.1M . 

:10,  9MI 

21  9 

-.141 

11,622 

8,  811 

2.  Kl)7 

,  16f. 

r2o 

hh 

6.1 

81 

19:19 . 

3().  H4<) 

23  « 

-701 

ll,:i.18 

8, 61 1 

2,727 

irg'i 

121 

66 

6.1 

81 

1940 . 

:io,  .VI7 

23  1 

-fAI 

10,  979 

8. 

2,  679 

169 

119 

70 

69 

88 

194! . 

10, 27:i 

•22  7 

-1,424 

10,  »i69 

8,  017 

2.  CkW 

.  'JOti 

117 

74 

73 

89 

1942.... 

29,  214 

21  7 

-2,  971 

10,  .104 

7,  949 

2,  .1.11 

•2*->h 

122 

79 

79 

99 

1941 . 

20.  tiai 

19  1 

-1,16.1 

10.  446 

8,010 

2.  4;9i 

.Til 

121 

7H 

77 

91 

1944 . 

2.A,  49.A 

18.  4 

-.164 

10,219 

7,988 

2.'2.1l 

42.1 

rjo 

81 

81 

96 

194.1... 

2.1,  29.1 

18.  1 

864 

10,  000 

7,  881 

2.  119 

472 

112 

86 

W't 

91 

I94fi.... 

2rt.  4K.1 

18.  7 

111 

10,  291 

8.  106 

•2,  189 

,  111 

108 

91 

92 

101 

1947 _ 

•27,  124 

IK.  H 

-l,f>86 

10,  .182 

8,  111 

■2,  267 

.147 

mi 

92 

91 

91 

194M,... 

2.1,  90.1 

17,  7 

-171 

10,  Itkt 

K.  (n2f> 

2.  :i.17 

UNI 

104 

101 

106 

ltM9 _ 

21.  9.14 

17  4 

-1,314 

9,964 

7.712 

2,  212 

.  1.19 

97 

UM 

IM 

99 

19.'i0 . 

21.  0,18 

16, 1 

-1,102 

9.  .142 

7,  2.12 

2,090 

.  .161 

89 

112 

111 

97 

19, 11... 

■24,  100 

1,1.  7 

-271 

8,  981 

6,  997 

1,988 

.621 

91 

113 

112 

9K 

19.V2.... 

24,  281 

1.1. 1 

-1,996 

K,  i'm 

6,  748 

1.921 

.  661 

89 

rjo 

IZl 

103 

I9.A1 . 

22,  R79 

14  2 

-1,  171 

8.  .180 

6,  Ml 

1,9:11 

672 

HK 

121 

1'24 

mi 

19.M... 

21,  890 

13  1 

-91 

8,  411 

6.  .121 

1,9.10 

.661 

81 

r27 

r29 

101 

I9.W... 

2-2,  1.18 

11  4 

-2.16 

8,  237 

6,  .141 

1,  89t) 

.  671 

81 

1.12 

1,11 

106 

I9.V.. . . 

2-2.  217 

11  2 

•-2.2'i6 

7,869 

6,018 

1.8.11 

701 

81 

116 

140 

108 

I9.A7* 

20,  :i9fi 

119 

(') 

7.  634 

.1,  79*i 

1.838 

,  728 

141 

149 

112 

•  F.vm  population  a.s  deflnpd  by  the  Department  of  .Ajfriculture  and  Department  of  Commerce,  i.  e. 
civilian  population  liviriR  on  farm.s,  both  urban  and  niral,  reuardless  of  occujMition. 

t  Total  [Mipulation  a.s  of  July  1  includini;  armed  forces  overs«‘as. 

>  Net  chaiiKc  for  year  beKinnlni;  in  .April,  estlmatnl  by  Department  of  .\Kriculture.  For  194<)  anil  sub- 
fK-quent  years,  includes  inductions  and  enlistments  into  the  armed  forcvs,  and  persons  returniiiK  from  the 
armeil  forces.  For  all  years,  includes  juTSons  who  have  not  moved  hut  who  are  in  and  out  of  the  fiirm 
poiailation  N'cau.si*  aitrlcultiiral  o(H'rattons  luave  N-kuii  or  have  ceas*‘d  on  the  place  where  they  are  living  . 

*  Includes  ix-rsons  doing  farm  work  on  all  farms.  Thest>  data,  published  hy  the  Department  of  .Agri¬ 
culture,  .Agricultural  Marketing  .'Service,  differ  from  thos<‘  on  iigricuitural  employment  hy  the  Department 
of  Commerct-,  Bureau  of  the  Census  (s«‘e  Table  F-17)  hecaust*  of  differences  in  the  method  of  approach,  in 
concepts  of  employment,  and  in  time  of  month  for  which  the  data  are  collected.  For  further  explanation, 
see  monthly  reixirts  on  Farm  I ahor  by  the  Department  of  -Agriculture. 

*  Weighted  average  of  all  farm  wage  rales  on  a  per-hour  basis. 

•  I’reliminary. 

t  Not  available. 

Sources:  Dej)artment  of  .Agriculture  and  Department  of  Commerce. 


Fable  F-66. — Farm  production  indexes,  1929-57 
11947-49-100) 


Livestock  and  products  Crops 


Year 

Farm 

out- 

‘  Total  > 

•Meat 

ani¬ 

mals 

Dairy 

pro<l- 

ucts 

I’oul- 

try 

and 

cftfts 

Total  5 

Feed 

grains 

Hay 

and 

for¬ 

age 

Footl 

grains 

Vege¬ 

tables 

‘ 

Fruits 

and 

nuts 

Cot¬ 

ton 

To- 

t»ar- 

co 

3-2-0  1 
1"  =  ^  1 

1929.... 

74 

77 

77 

82 

79 

83 

HH 

6t» 

HI 

76 

KM 

75 

21 

1930... 

?2 

78 

78 

84 

65 

76 

73 

75 

72 

H2 

75 

98 

81 

23 

1931.... 

79 

80 

82 

86 

63 

84 

H4 

79 

83 

94 

119 

76 

23 

1932.... 

76 

81 

83 

8^ 

63 

80 

9.5 

86 

62 

83 

76 

91 

49 

21 

1933.... 

70 

82 

86 

87 

62 

71 

73 

79 

45 

80 

77 

91 

68 

18 

19;«.... 

60 

75 

73 

85 

59 

.58 

48 

67 

44 

87 

72 

68 

.54 

21 

193,'i.... 

72 

72 

86 

59 

76 

80 

96 

.V3 

88 

91 

75 

6.5 

34 

1936. . . . 

65 

77 

74 

87 

63 

•>4 

.53 

74 

.52 

83 

72 

87 

.58 

27 

1937.... 

82 

76 

71 

86 

63 

88 

87 

87 

72 

89 

95 

133 

7H 

.30 

193S.... 

79 

79 

77 

89 

6.5 

83 

84 

98 

75 

89 

85 

84 

69 

;t6 

1939.... 

80 

85 

87 

90 

69 

82 

83 

9;< 

61 

SH 

98 

83 

94 

47 

1940... 

83  1 

h7 

89 

92 

70 

85 

85 

106 

91 

95 

88 

72 

.56 

1941.... 

86 

92 

94 

96 

Mt 

91 

106 

76 

92 

l(r2 

75 

62 

61 

1942.... 

96 

102 

107 

100 

89 

97 

104 

115 

80 

9t> 

100 

90 

70 

92 

1943.... 

94 

111 

120 

99 

102 

90 

96 

110 

69 

103 

87 

80 

70 

t*H 

1944.... 

97 

105 

108 

101 

102 

% 

100 

109 

^5 

99 

102 

86 

96 

HJ 

194S.... 

96  . 

1(H 

103 

103 

106 

93 

97 

113 

89 

101 

93 

63 

98 

88 

1946.... 

98 

101 

101 

102 

99 

98 

105 

im 

92 

IK) 

110 

61 

114 

8.5 

1947.... 

95 

100 

100 

101 

98 

93 

81 

103 

108 

98 

IIH 

83 

105 

91 

194S.... 

104 

97 

97 

98 

96 

106 

116 

100 

103 

103 

96 

104 

98 

109 

1949.... 

101 

103 

103 

101 

106 

101 

103 

97 

89 

99 

100 

113 

97 

1(10 

1950.... 

100  ' 

107 

109 

101 

111 

97 

104 

106 

83 

98 

1(H 

70 

101 

116 

1951.... 

103 

112 

117 

100 

116 

99 

97 

111 

82 

92 

106 

106 

115 

106 

1952  ... 

107 

112 

117 

100 

117 

103 

102 

107 

10.5 

92 

102 

106 

112 

104 

1953.... 

108  1 

114 

116 

105 

120 

103 

101 

110 

9*1 

96 

104 

115 

103 

102 

1954.... 

108  I 

117 

121 

107 

125 

101 

106 

109 

N5 

94 

104 

96 

110 

116 

1955.... 

112  . 

120 

127 

108 

123 

105 

112 

116 

80 

96 

KH 

103 

109 

128 

1956 _ 

113 

122 

123 

110 

i:i6 

106 

112 

111 

84 

101 

112 

93 

lOH 

l.Vl 

1957  «... 

113 

121 

121 

111 

13.5 

106 

121 

r2f> 

79 

9*i 

112 

83 

147 

'  Farm  output  measures  the  annual  volume  of  farm  production  available  for  eventual  human  use  throuKh 
sales  from  farms  or  consumption  In  farm  households  Total  excludes  production  of  feral  for  horses  and  mules. 
>  Includes  a'rtain  items  not  shown  separately. 

•  Includes  production  of  fw'd  for  horsr's  and  mules  and  I'crtain  other  items  not  shown  sr'parately. 

*  Freliminary. 

Source:  Department  of  .\f!riculture. 


’I  abi  f.  F-  67. —  Indexes  of  prices  received  and  prices  paid  hy  farmers,  and  parity  ratio,  1929-57 


|191()-14-1()0] 


I’ricj'S  recelx'e<l  by  farmers 

1 

i 

Prices  paid  by 

1 

farmers 

Oops 

Idyt'stock  and  pro<lucts  , 

.All 

litems. 

Inter- 

Par- 

& 

/■.  1 

esi, 

Fam- 

Ity 

IVrKMl 

.All 

farm 

l>ro<l- 

1 

o 

*2 

5 

If  1 

taxes, 

and 

watte 

lly 

liy- 

ln(f 

Pro¬ 

duc¬ 

tion 

ra¬ 

tio* 

nets  1 

•A 

Is 

.5 

r 

58  1 

rates 

items 

items 

S’ 

1 

P 

3 

z. 

i 

(par- 

^ _ 

1 

3 

x> 

C 

*5  ' 

ity 

in- 

< 

u. 

■< 

— 

dex) 

l»2fl 

I4M 

i:i5 

116 

118 

l.V) 

171 

143 

119 

1.11 

166 

1 

161 

160 

1.14 

146 

92 

lam.. 

121 

111 

93 

106 

104 

140 

111 

134 

133 

142 

128: 

111 

144 

13.1 

83 

IH3t  . . 

87 

7.1 

,16 

74 

64 

98 

73 

98 

91 

111 

98 

130 

124 

113 

67 

1932 

6.1 

.17 

44 

48 

49 

84 

44 

72 

63 

86 

81 

112 

106 

99 

.18 

193,3 

70 

71 

66 

.17 

68 

107 

17 

70 

,19 

87 

74 

109 

108 

99 

64 

19.34 

90 

98 

90 

9.1 

101 

116 

103 

81 

68 

101 

89 

120 

122 

114 

71 

19a‘i.. 

109 

103 

97 

107 

98 

171 

127 

114 

111 

114 

116 

124 

124 

122 

88 

1936 

114 

108 

108 

103 

99 

163 

120 

119 

118 

121 

111 

124 

124 

122 

92 

19.37 

122 

118 

12) 

121 

94 

200 

129 

126 

130 

131 

111 

1.31 

128 

132 

93 

19.3».. 

97 

80 

71 

71 

70 

173 

91 

112 

113 

111 

110: 

P24 

122 

122 

78 

1939.. 

9.1 

82 

72 

72 

74 

112 

96 

107 

110 

110 

96' 

123 

120 

121 

77 

1940.. 

100 

90 

84 

8.1 

83 

134 

103 

109 

108 

120 

124 

121 

123 

81 

1941 

124 

108 

97 

92 

111 

1.17 

138 

138 

143 

140 

122' 

133 

130 

1.30 

93 

1942 

1.19 

141 

12) 

111 

l.Vl 

247 

183 

171 

186 

163 

1,12 

1.12 

149 

148 

Ifti 

1943  . 

>  193 

187 

148 

1.12 

167 

319 

202 

196 

203 

>  198 

191 

171 

166 

164 

11.3 

1944 

«  197 

199 

166 

172 

172 

348 

222 

196 

190 

1222 

177i 

182 

171 

173 

108 

194.1 

•  207 

202 

172 

167 

179 

360 

228 

211 

«  307 

>229 

198. 

190 

182 

176 

109 

194*'> 

«  236 

228 

201 

202 

238 

376 

260 

242 

>248 

>  268 

201 

208 

202 

I9I 

113 

11M7. 

276 

263 

271 

2.V'. 

274 

374 

363 

288 

329 

27.3 

223 

240 

2:17 

224 

111 

194S.. 

287 

2.V1 

•2.10 

Z18 

•272 

380 

311 

311 

361 

.301 

242 

260 

2.11 

21) 

110 

1<M9 

2.VI 

224 

218 

177 

246 

398 

242 

272 

311 

Z12 

221 

211 

243 

238 

100 

19.VI 

218 

233 

224 

19:t 

282 

402 

376 

280 

340 

249 

186 

2.16 

246 

246 

101 

19.11 

3(r2 

243 

226 

.•m 

4.'46 

339 

336 

409 

286 

228, 

282 

268 

273 

107 

19.12 

288 

268 

244 

234 

310 

432 

296 

306 

3.13 

,302 

2061 

287 

271 

274 

UNI 

19.v< 

2,18 

242 

231 

•208 

268 

429 

•274 

272 

296 

274 

221 

279 

270 

2.13 

92 

19,14 

249 

242 

232 

206 

274 

4.39 

279 

2.11 

292 

2.12 

176 

281 

274 

212 

89 

19.1.1 

236 

236 

229 

187 

272 

437 

2.10 

236 

249 

213 

188 

•281 

273 

•249 

84 

19.16.. 

231 

240 

224 

18.1 

268 

411 

230 

238 

2.19 

177 

28' 

278 

249 

82 

19.17. 

242 

214 

221 

170 

264 

461 

2.11 

249 

278 

263 

162 

296 

286 

2.18 

82 

lavi: 

January 

227 

232 

221 

172 

2.19 

4.12 

•236 

221 

208 

260 

206 

2Sn 

272 

246 

81 

y ehruary 

227 

233 

221 

173 

262 

4.12 

239 

221 

217 

•2.16 

188, 

280 

272 

•24s 

81 

M  arch  . . . 

329 

•237 

223 

174 

268 

4.\1 

241 

•221 

222 

21) 

187 

•28' 

•274 

246 

81 

.\]>ril 

234 

242 

229 

18.1 

271 

4,13 

2.13 

227 

238 

246 

181 

284 

274 

248 

82 

May. . 

240 

•249 

226 

192 

270 

4.14 

261 

232 

2.11 

247 

178 

286 

278 

•2.1' 

84 

June 

241 

261 

219 

192 

273 

4.13 

2.19 

2:11 

211 

241 

172; 

286 

280 

248 

86 

July 

24.3 

•2.1.1 

216 

194 

274 

4.13 

210 

•231 

246 

211 

174 

287 

282 

248 

81 

.\U|EUSt 

236, 

2A3 

218 

197 

263 

411 

249 

238 

2.17 

217 

171! 

287 

281 

2.1) 

82 

Septemlx'r 

236 

233 

222 

196 

271 

4.11 

231 

239 

2,14 

'J66 

172, 

287 

279 

2.12 

8-> 

October 

2:i4 

211 

22' 

178 

270 

4.13 

249 

236 

243 

274 

167 

288 

279 

2.1) 

81 

N'ovemN>r 

234 

237 

232 

182 

270 

443 

262 

230 

231 

279 

163 

289 

281 

212 

81 

DecemN'r 

231 

237 

•2;i4 

18.1 

•262 

461 

264 

2:0 

239 

274 

161| 

290 

•283 

212 

81 

19.17 

January 

238 

238 

236 

187 

2.16 

4,17 

266 

238 

214 

270 

Mil 

292 

283 

211 

82 

February 

234 

234 

23.1 

181 

2.11 

4.18 

260 

•234 

249 

266 

1.17: 

294 

284 

21> 

m 

M  arch 

238 

217 

231 

181 

2.12 

4.19 

2fv1 

238 

263 

260 

nil 

291 

284 

218 

81 

.April  _ 

242 

242 

233 

180 

2.18 

4.19 

264 

242 

271 

2.13 

1.1)1 

296 

281 

260 

82 

May 

243 

244 

•22.1 

179 

266 

4,17 

B63 

•241 

278 

248 

1441 

296 

•286 

219 

82 

June 

244 

241 

218 

173 

270 

4.17 

260 

241 

287 

247 

141, 

296. 

287 

217 

82 

July 

247 

•239 

218 

170 

r3 

460 

2H1 

2.14 

•297 

V>2 

Kill 

291 

287 

217 

84 

-Auftust 

248 

233 

217 

16« 

278 

469 

212 

260 

301 

260 

167 

291 

287 

217 

84 

Set)temb«'r 

241 

228 

217 

163 

279 

484 

244 

2.19 

291 

269 

174{ 

296 

287 

218 

83 

October 

240 

224 

219 

1.16 

273 

483 

231 

2.14 

274 

277 

I80I 

296 

286 

218 

81 

.VovemN'r 

242 

224 

221 

1.12 

263 

473 

231 

2.18 

278 

279 

188, 

298 

289 

260] 

81 

DecemN'r 

242 

218 

221 

1.12 

239 

466 

•237 

2r)4 

294 

271 

18.1 

299 

288 

262 

81 

'  Includes  Items  not  shown  separiitely. 

>  Peroentajte  ratio  of  Index  of  prices  readved  hy  farmers  for  all  farm  protlucts  to  parity  index. 

>  Includes  wartime  subshly  payments. 


Source:  Department  of  A(jrlculture. 
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I'abi  F.  I'  -68. —  Comparatii'f  halancr  sfiret  of  agrtrulturr,  t'UO  -5S 
(IMIliotis  of  ctollars] 


Hegmnin 
of  year 

.Assets 

Claims 

g 

Total 

Keal 

estate 

Other  physical  as.sets 

Vinanrial  assets 

Total 

Heal 
est  at  e 
tlebt 

Pro- 

Other 

-‘•■^•‘ieuui- 
1  t  les 

l,i  ve¬ 
st  ock 

Ma¬ 

chin¬ 

ery 

ami 

motor 

vehi¬ 

cles 

('rops  1 

lloiis*'- 
hold 
fur¬ 
nish¬ 
ings 
and 
equlp- 
ttient » 

Dei>os- 

Its 

.and 

cur¬ 

rency 

r.  s. 
savings 
iHituis 

Inxest- 
ment 
iti  eo- 
o|H'ra- 
tives 

ISMU 

.  1  ,V1  0 

,13  6  , 

5  1 

.1  1 

2  7 

4  3 

3  2 

0.  2 

0.  S 

.5;i  0 

6  6 

.1  4  1  43  0 

I'.MI 

. '  ,A5.  1 

34  4 

5.  3 

,1.  3 

3  0 

4  3 

3.  .5 

4 

.  9 

.A5  1 

6.  5 

.1  9  '  44  7 

,  62.  5 

37  5 

7.  1 

4  0 

3  K 

4  5 

4  2 

.5 

9 

f>2  .5 

6.  4 

4  1  !  .52  0 

im;t. 

71  1 

41  6 

9.  6 

1  9 

5.  1 

4  6 

5  4 

1  1 

10 

73  ,1 

6  0 

4  0  in.  3 

l',M4. 

K1  S 

4H  2 

9  7 

5.  3 

6  1 

1  6 

6.  ti 

2  2 

1  1 

Nt  S 

5  4 

3.  5  74  9 

194.5. 

9.1  1 

.M  9 

9.  0 

6  3 

6  7 

4  7 

7  9 

3  4 

1  2 

93  1 

4  9 

.14  H4  6 

1941'.. 

101.  9 

61  0 

9  7 

,5.  2 

6  ,1 

4  S 

9  4 

4  1 

1  4 

101  9 

4  H 

3  2  93  9 

1>.M7 

113  7 

5 

11  9 

5.  1 

7  1 

5.  .1 

10  2 

4  1 

1.  5 

11.1  7 

4  9 

.1.  6  10.5.  2 

194H 

12,5  0 

73.  7 

13  .1 

6.  9 

9.0 

6.  1 

9  9 

4  4 

1  7 

12,5.  0 

5.  1 

4  2  115  7 

1949. 

131.  9 

76.  6 

14  4 

9.  .1 

h  6 

6  9 

9  6 

4  6 

1.  9 

131  9 

5.  3 

6. 1  :  120  5 

19,50. 

i;to  7 

75  ,1 

12.  9 

11  2 

7  6 

7.  7 

9.  1 

4  K 

2  1 

130  7 

5  6 

6.  9  US  2 

1951. 

149.  5 

S6  S 

17  1 

12  H 

7  9 

S  6 

9  1 

4  9 

2  3 

1 49.  5 

6.  1 

7  0  ■  i:«)  4 

19,52 

lfs5  3 

96  0 

19  5 

14  9 

K  K 

9.3 

9  4 

4  9 

2  5 

ll’i,5.  3 

6  7 

7  9  1.50  7 

19,5,1. . . 

162.  9 

96  6 

14  K 

15  4 

9.  0 

10.  0 

9  4 

,5.  0 

2  7 

162  9 

7  3 

N  S  146  S 

19,54. 

1,59.  6 

m.  7 

1 

11.  7 

15.  9 

9  2 

10.  6 

9  4 

5.  2 

2  9 

1.59.  6 

7  6 

9  4  142  4 

19,5,5. 

164  6 

1 

S 

112 

16  0 

9.  6 

11  1 

9  4 

.5.  4 

.1  1 

lti4  6 

K  3 

9  5  146  K 

19,56. 

Ifg.  2 

102.  7 

10.  7 

16  5 

S  .1 

11  6 

9  5 

5.  6 

3  3 

ItW  2 

9  1 

9  S  149  .1 

19,57. 

177  1 

KV.t.  5 

11  2 

17  3 

S  4 

12  0 

9  .5 

5  7 

3  .5 

177  1 

9  9 

9.  6  157  6 

19.5S  .  . 

INS  3 

IIS  0 

'•) 

(*) 

(0 

(*) 

(•) 

(') 

(*) 

IHS  3 

10  6 

9  3  It  'iS  4 

■  Inriu'ies  all  crop's  held  on  farmrs  for  whatever  imrixise  and  crops  held  olT  farms  as  security  for  ComnioditN 
rre<lit  roriwvration  loans.  The  latter  on  January  I.  IUST,  totalol  l.ti  billion  didlars 
>  Fstimated  valuation  for  imo.  plus  purchases  minus  depreciation  since  then, 
t  Preliminary. 

*  Not  available. 

Note:— Detail  will  not  necessarily  add  to  totals  becau.se  of  roundint: 

Source'  Deiiartment  of  .A(rriculture 


T.abi  F.  F-()9. — indicators  for  farm-operator  families,  selected  years,  1020-5f) 


D'Vcl-ofdivinp  index  >  IVromtaKe  of  all  families  reiiortitu:: 

(f.  S.  average  in  KMo-KlO' 


A' ear  j 

^  fluted 
Stat 's 

North¬ 

east 

North 

Central 

.South  West 

Kl.'C- 

tricity  • 

Tele¬ 

phones 

1 

•Auto¬ 

mobiles 

! 

Kun- 

tiing 

water 

.Me¬ 

chan¬ 

ical 

refrig¬ 

erators 

1 

Tele¬ 

vision 

Home 

freeier 

1920 

1 

i  7 

39 

31 

10 

1 

19,10... 

75 

102  . 

io4 

44  93 

13 

34 

,5S 

16 

1940  . 

79 

115  1 

Itl4 

49  102 

33 

25 

.56 

22 

15 

1945... 

UN) 

13S 

I2S 

65  127 

4S 

.12 

62  : 

29 

32 

19,V)...  . 

122 

1.52  , 

147 

92  145 

7H 

.’IS 

63 

43 

61 

3 

1 

19.54  . 

140  ' 

167 

161 

113  16;4 

9,1 

47 

71 

.59 

:9'> 

3: 

19,Vi». 

14.5 

169 

16.5 

119  167 

m 

74  ' 

1 

64 

1 

.53  ' 

3 

‘  Imie.xes  liais'd  on  tiermit  of  farms  with  electricity,  telephones,  and  automobiles  atid  the  average  value 
of  (irrxlucts  sold  or  tnideil  in  the  year  precedintj  the  appropriate  ('ensus  of  .Agriculture, 
t  Differs  in  minor  resiiecls  from  s«'ries  shown  in  Table  K-70. 

*  fias  or  electric  lights. 

'  Base«l  on  Siiecial  f’ooperative  Survey  of  Partners’  PxiH'nditures. 

Source:  Departmetit  of  .Agriculture. 
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'rABLK  F-70. —  Sflectfd  indicators  of  farming  conditions,  7029-57 


I’eriod 

Numlier 
of  farms 
(thou- 
.sands) 

.Average 
value  of 
pnaluction 
a.ss«*ts  |)er 
farm 

(dollars)  ' 

Total  invest¬ 
ment  in  farm 
plant  and 
erjuipment 
(millions  of 
dollars) 

Real  estate 
debt  as 
percent  of 
value  of 
real  estate 
(percent)* 

Fore¬ 
closure 
rate  |(er 
l.OfX) 
farms  • 

0|)erators’ 
net  income 
per  farm 
(dollars)  * 

Farm  in¬ 
come  per 
worker 
(dollars)  • 

Percent  of 
all  farms 
with 
central 
station 
electrical 
.service  * 

dross 

Net  > 

192« . 

6.512 

(“) 

9*16 

50 

20.3 

14  8 

962 

.593 

(') 

ia3o _ 

6.  .MO 

(•) 

717 

-238 

20  1 

15.7 

691 

4.56 

(•) 

1931 . 

6.  UW 

(') 

406 

-446 

■21.  5 

18.7 

437 

298 

(') 

1932 . 

6,  067 

(’) 

194 

-.540 

■24  5 

28.4 

‘288 

203 

(*) 

1933 . 

6,741 

(') 

169 

-4.A5 

27.5 

38.  6 

410 

266 

(•) 

1934 . 

H.  77H 

(') 

37f) 

-274 

23  9 

'26.  0 

571 

360 

(') 

19.3,') _ 

0,614 

(•) 

,560 

-KM 

■22  8 

21.0 

676 

423 

10.9 

1930 . 

6.  739 

(•) 

7.56 

‘28 

21  7 

■20  3 

762 

487 

12  3 

1937 . 

(*) 

903 

107 

■20  3 

18  1 

788 

519 

1.5.8 

193k 

6.  527 

(•) 

*•9*5 

-148 

19.8 

14  3 

6.55 

4.52 

19.  1 

19.39 . 

6.  441 

(•) 

774 

19  9 

13.4 

)'i62 

475 

22.  1 

1940  . 

6,  .3.V) 

672 

76 

19.6 

12.5 

675 

4«4 

30.4 

IIHI . 

6.  293 

6.  .340 

1. 199 

32.5 

18.  9 

10.  4 

978 

694 

34  9 

1942 . 

6.  202 

7,  449 

1.-202 

-1*18 

17  0 

6.  1 

1,423 

995 

38.3 

1943  . 

6,069 

6.934 

916 

-485 

14  3 

4  3 

1.9.50 

1.331 

40.3 

1944  . 

6,  003 

10.  3-26 

1.466 

25 

11  2 

3.0 

2.035 

1.411 

42.2 

IIM.A . 

5. 907 

11.340 

1..533 

193 

9.  2 

1  9 

2.  1.54 

1..515 

4,5.  7 

ISMO . 

5. 927 

12,43.5 

2, 03,5 

611 

7  H 

15 

2.  .Ml 

1.7IM 

.54  3 

ism: . 

ft.  H73 

14.  132 

3.229 

1.613 

7,2 

11 

2,927 

1.926 

61.0 

ISMk . 

.5.  MM 

15,6*16 

4.2.59 

2.  199 

6.  9 

10 

2.  747 

1.829 

68.6 

1949. 

5.723 

17,  106 

4.  .534 

2.  KM 

6.9 

1  2 

2.389 

l,*i*iO 

78.2 

19.A0 

.5.  MH 

16.  9*12 

4,  538 

1,795 

7  4 

1  4 

2. -276 

1,671 

77  2 

19.M 

,5,  .53.5 

■20.  4.53 

.5.036 

1.79*1 

7  3 

15 

■2.674 

1,974 

64  2 

19.‘.2 

.5.  421 

23.  451 

4.  *1.59 

1.2.V5 

7  1 

16 

2.630 

1.966 

88  1 

19,M 

.5,  .306 

2:1.  22.5 

4.  *-k59 

1,  120 

7  7 

1  3 

■2.615 

1.943 

90  8 

19.M 

5.  201 

-23.  (») 

4,  295 

6.50 

8.3 

1  7 

2.344 

1.764 

92  3 

19.'>.'i 

,5,  067 

‘24.  3MI 

4.244 

492 

6.  5 

2.0 

2.277 

1,738 

93.4 

19.V. 

4,  969 

2.5.  4-29 

4.  112 

291 

8.  8 

■2  3 

2.  4.32 

1,888 

94  2 

IKS:  • 

4.  K,VI 

27,000 

4.  174 

176 

9.  0 

2.0 

2.  4.50 

1.920 

9.5  0 

•  Kami  real  (“state  less  value  of  ilwellinfts,  crojis  hel'l  for  fee<l,  livestock,  machinery  an<l  equipment  less  fiO 
lierceiit  of  the  value  of  autoniohiles,  anil  itemanil  deposits  use<l  for  (iroductiun. 

J  Oross  investment  less  detireciation  and  other  capital  consumption. 

>  Data  are  for  January  1. 

•  Data  are  for  year  ended  March  lf>. 

s  Includini;  (Jovernment  payments  and  evcluditiK  the  net  chanite  in  inventories. 

•  Net  income  of  farm  ojn'rators  includinit  (lovernmeiit  fiayments  and  etcliidinit  the  net  chanite  in  in¬ 
ventories.  filus  farm  wa(ies  of  resident  workers  and  other  hireii  workers. 

t  Data  are  for  June  30.  excc|)t  for  the  ('eiisus  of  Agriculture  years:  1»3.'>  (January  1),  IW^O  (.April  1).  HM.A 
(January  1).  and  1».V)  (.April  1). 

•  Not  available. 

•  I’reliminary . 

Source:  Deiiartment  of  .Agriculture. 
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INTERNATIONAL  TRANSACTIONS 


Table  F-71. — United  States  balance  of  payments,  1953-57 
Excluding  transfers  of  goods  and  services  under  military  grant  programs 

[Millions  of  (lolliirs) 


Item 

First  3  quarters 

19,V) 

19.67 

I’nited  States  payments:  Total 

19.  fiH,S 

19,  876 

21.944 

2,6.  748 

19.  093 

20.  480 

Im|K)rts  of  (roods  and  servl«>s:  Total  , . 

16.  fvO 

16,088 

17,937 

19.  810 

14.  967 

1.6.  .V3.3 

Merchandise,  adjusted,  excludinit 

military  _ 

10.  990 

10,  3,64 

11.  .627 

12.  791 

9.  .680 

9.  874 

TranstK)rtation 

l.ONl 

1,026 

I.  204 

1.4.32 

1.08.6 

1.076 

Travel  . 

929 

1,009 

1.  1.63 

1.  27.6 

1.036 

1.  099 

MLscellaneous  services,  excludinir 
military 

669 

728 

7M 

.687 

606 

Military  exp«'nditures 

2,  XIS 

2.  603 

2.  823 

2.  910 

2.  22.6 

2,  .397 

Income  on  investments; 

Private 

3»'>4 

:i6o 

408 

4>>4 

348 

;i.32 

Oovernment 

.69 

94 

1.64 

107 

1.60 

I'nilateral  tran.sfers,  net.  excludintr 

militarv:  Total 

2.  4.M 

2.  2t’<2 

2.  48*'> 

2.  ;132 

1.  7(«i 

1,  80.6 

Oovernment  (trants 

1.H37 

1.  tV»7 

1.  901 

1.69,6 

1.2.34 

1.  270 

Remittamvs  and  oth*>r  transfers 

617 

616 

.686 

637 

,V1.6 

I’nited  States  capital,  net:  Total _ 

.■>87 

1.626 

1.  621 

3,  606 

2.  426 

.3.  142 

Private,  net:  Total  ..  . 

369 

1,619 

1.211 

2,  980 

1.  901 

2.  ,642 

Direct  investments,  net  ..  .. 

721 

779 

1.  8119 

1.  142 

1.  69s 

.\ew  issues  _ 

270 

309 

128 

4.67 

:<o9 

4.3H 

Redemptions  . 

-139 

-124 

-190 

-169 

-11.6 

-ill 

Other  lon(r-term,  net  . 

-316 

136 

303 

319 

.309 

:ioi 

Short-term,  net 

-167 

63.6 

191 

.634 

2.Vi 

216 

Oovernment,  net:  Total 

218 

-93 

310 

626 

.62,6 

(i<N| 

I/ontr-term  capital,  outflow  .  . 

716 

:«)6 

383 

.634 

410 

402 

Rejtavments  . 

-487 

-.607 

-416 

-479 

-.•«»7 

-.621 

Short-term,  net 

-11 

108 

343 

.671 

422 

719 

I'nited  States  receipts;  Total  _ 

17. 287 

18,  193 

20,  349 

24,  060 

17,  426 

■20.  l,^3 

Exiwrts  of  (roods  and  services:  Total 

17.  081 

17,  949 

20,  OtW 

23,  618 

16,997 

19.  slO 

Merchandise,  adjusted,  excludin(r 
military  . 

12,281 

12,  799 

14,280 

17,  .321 

12.  462 

14.6»V» 

Transtwrtation. 

1, 198 

1, 171 

1,420 

1,619 

1. 183 

1.  4m 

Travel . 

.■>74 

.696 

6.64 

706 

,64.3 

.699 

Miscellaneous  services. . . 

926 

978 

1.001 

1,0.69 

777 

8-28 

Military  transactions  . 

192 

179 

2m 

156 

120 

1.61 

Income  on  investments: 

Direct  Investments  . 

1,442 

1,72.6 

1,912 

2,  160 

1..637 

1.680 

Other  private  . 

216 

230 

2.68 

3tM 

220 

264 

Oovernment. . 

262 

272 

274 

194 

1,6.6 

160 

Forei(m  lontr-term  Investments  In  the 
United  States . 

2IK') 

244 

.346 

.642 

429 

;443 

Balance  (net  Unlte<l  States  receipts): 

Total . 

-2,398 

-1,683 

-1,,69.6 

-1.688 

-1,667 

-327 

Increase  in  liquid  dollar  holdings 
by  foreign  countries  and  Inter¬ 
national  institutions . 

941 

1,218 

1,  108 

1.302 

1.  .677 

102 

Unitexl  States  gold  sales  [purchases 

(-)l . 

1.  161 

298 

41 

-306 

-279 

-7i«' 

Errors  and  omissions . . 

29f. 

167 

446 

692 

369 

926 

Source;  Department  of  Commerce. 
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Tabi  f.  F-72. — I’mtfd  States  balance  of  payments  with  individual  areas,  195^57 
Excluding  transfers  of  goods  and  services  under  military  grant  programs 


|M  lllions  of  tlollars) 


Area  and  typ<'of  transaction 

1 

1 

1 

1».M 

1911 

19,16 

First  3  quarters 

19.16 

1917 

t'ontincntal  Western  Kiiro|H-  and  de- 

pendencies: 

fnitisl  States  payments;  Total 

4.H34 

s,  n,vi 

{  .1.  91 1 

6.  .Til 

4.  749 

1  4.879 

N'oninilitary  im|H>rts  of  irotsls 

2.  (IKI 

i.ati 

2.  200 

2.608 

1.887 

2. 020 

Nonniilitarv  imi>orts  of  s«-rvic«<s 

MU) 

SWi 

I.  ion 

1.231 

1  962 

1.008 

M  ilitary  ex|M‘nditur(*s  . 

l,fM7 

1,  196 

1.381 

1.29.1 

1.014 

I  1,0.36 

Keniittanc<‘  and  other  transfers 

2IS 

1X9 

218 

248 

179 

1  191 

( lovernnient  grants  and  ca|iltal 

I  7‘M\ 

74.1 

797 

.168 

i  4;<.3 

447 

I’rlvate  capital,  net  outflow 

\  -110 

91 

211 

.38.1 

274 

177 

t'nitisl  States  rweipts.  Total.. 

3,  4ts1 

3.  946 

4,  7X6 

.1.  981 

4.26.1 

.1. 11.3 

Kx(«>rt5  of  (TiMsIs 

1  2.  «00 

3.010 

!  3.  162 

4.  fsKI 

.3,  28.1 

3.926 

Income  on  mvp.stmenis  abroad 

iMi 

219 

2.1X 

2.19 

■201 

219 

Kxports  of  other  s*-rvlces 

npi 

twto 

761 

XS7 

624 

779 

hore'gn  lomt-term  investments  in 

the  fnitisl  States 

tsl 

XI 

201 

211 

,  111 

IH9 

Halanci-  (net  I'niteil  States  rcceiiits) 

i  -l,.3*i« 

-1.  109 

j  -i.iai 

-.TM 

-4M 

2:34 

Sterlmir  an  a 

t’mted  Stales  payments.  'I'olal 

3.  273 

.3.  174 

3.  .W. 

4.317 

3, 3Z1 

3.  433 

Nonmilitarv  imports  of  kiksIs 

1,  70X 

1..126 

1. 801 

2.000 

1.492 

1.632 

.\onmilitary  imiiorts  of  s<'rvices 

7I»i 

7.Vt 

xm 

907 

699 

717 

■MilUarv  exiH-iidilures . 

417 

4*s1 

.Vih 

439 

.137 

Kemitlances  and  other  transfers 

iH 

97 

96 

97 

73 

m 

Oovernmeiit  in  ants  and  ca|iital. 

421 

164 

.310 

2911 

2fd 

•287 

I’rivate  r.ipital,  net  outflow  . 

4.S 

217 

HO 

4.12 

.Tlx 

180 

I’niled  States  reoMpts:  Total 

2.fi23 

2.939 

3.  4.T1 

3.710 

2.634 

3  113 

h^xiHirls  of  goods 

1,614 

1.740 

2.146 

2.  .348 

1.  t'i47  ■ 

2. 084 

Income  on  Investments  abroad 

4<17 

4X1 

.163 

.1.34 

,368  . 

317 

Kx|>orts  of  other  services 

.^4♦)  , 

.183 

632 

648 

471 

.139 

horeign  long-term  Investments  in 

the  I’nited  States  ' 

.16 

1.3.1 

•94 

180 

148 

133 

Halancc  (net  I’nited  Stales  reodpts). 

-6.MI 

-23.1 

-121 

-607 

-69!  ' 

-.3-20 

CaniMla 

fnlled  States  payments  Total 

3.  MO 

3.49.3  1 

3.  7ti3  ; 

4.743 

3.  418 

3.  707 

.N'onmllltarv  imixirts  of  gixuls 

2.  4,T'i 

2.364 

Z678  1 

2.913 

2.139 

2.  179 

\onmllltarv  imixirts  of  services 

.S26 

487 

1.16  ' 

.197 

478 

490 

Mllitarv  exix>ndltures 

192 

im 

217  1 

2.19 

181  : 

218 

Remittances  and  other  transfers 

11 

11  ' 

12 

9  ! 

10 

Oovernmeiit  grants  and  capital 

S 

-2  ' 

-9  , 

-.1  1 

-1  ] 

Private  capital,  net  outflow 

377 

443 

.306 

967 

612 

810 

I'nlled  States  receipts:  Total 

4,  132 

.3.  8'23 

4.421 

.1,  .368  ' 

3.982  : 

4.  m4 

F.vixirts  of  gixxis 

3.  123 

2.  8.M  j 

3.3'26 

4.114 

3.034 

.3 103 

Income  on  investments  abroad 

336 

371  ' 

42.3 

487 

328 

399 

Ex|xirts  of  other  services 

Foreign  long-term  investments  In 

607 

611 

669  . 

674 

118 

.11.1 

the  I’nited  Stales 

m  ; 

-18  , 

3 

93 

102  i 

-13 

Halance  (net  I'nlted  Statcsrecelpts)..| 

,186 

.T30 

6.18 

621  ! 

124 : 

337 

Tabie  F-72. — United  States  balance  of  payments  ii  ith  individual  areas,  1953-5/ — Continued 
Excluding  transfers  of  goods  and  services  under  military  grant  programs 


(Millions 


Area  and  ty|)e  of  transaction  IftM 


Latin  America: 

fnlted  States  payments:  Total.  4,  fi2l 

N'onmllltary  ini|)ortsof  poods  :t  .Vti 

Nonmilitary  imt>orts  of  servlci's  741 

Military  exiK-nditures  .  27 

Remittances  and  other  transfers  32 

(Jovernment  grants  and  (~j|>ital  .  j  373 

Private  capital,  net  outflow  -1.33 

fnited  States  reodpts:  Total  .  .  |  4.  3«*'. 

Kxix)rts  of  poods  3,  (t4S 

Income  on  Investments  abroad  fill 

Kxixfrts  of  olher  serviix's  72i) 

Koreipn  lonp-term  investments  in 
the  fnited  States  14 

Balance  (net  fnited  States  receiptsi  .  -22.1 

Other  countries: 

fnited  States  payments:  Total  3.2.11 

Nonmilitary  im|X)rts  of  poods  I,  iso 

Nonmilitary  imiwrts  of  s<'rvici's  .  231 

Military  extH'tidilures  9so 

Remittamvs  and  other  transfers  202 

(lovernment  grants  and  ca[>ital  .  .  420 

Private  ca|>ital,  net  outflow  173 

l'nite<l  States  receipts:  Total  .  .  2.  .1% 

Exports  of  pcHMls  .  .  1,802 

Income  on  investments  abroad  .317 

Exjxirts  of  other  services  348 

Foreign  lonp-term  investments  in 
the  fnited  States  ..  — 1 

Balance  (net  fnited  States  receiifts)  ^  —0.19 

International  institutions:  I 

fnited  States  payments:  Total.  -  1.10 

Nonmilitary  imports  of  poo<is  '  3 

Nonmilitary  imports  of  services  41 

Military  extfenditures 
Remittances  and  olher  transfers. 
Oovernment  grants  ami  capital  91 

Private  capital,  net  outflow  17 

fnited  States  receii>ts:  Total  . 75 

Exports  of  pomls  ..  .  .  .1  7 

Income  on  Investments  ahroail . .  . !  13 

Exix)rts  of  other  services  1  47 

Foreign  long  term  investments  in 
the  Unite<l  States .  8 

Balance  (net  United  States  receipts)  —81 


of  dollars) 


First  3  quarters 

19.14 

19,1.1 

19,10 

19,10 

19.17 

4.  823 

4.  840 

.1.831 

4.  202 

4.  921 

3.  441 

3.  470 

.3  771 

2.  922 

2.918 

739 

S12 

9S.1 

724 

729 

24 

21 

27 

21 

2H 

38 

40 

40 

.30 

.37 

70 

119 

178 

l.V) 

107 

.mi 

37K 

820 

411 

1.040 

4.  711 

4.  802 

.1.  011 

4.  08.3 

4.  872 

3.  .32.3 

3.  282 

,3.  8;io 

2.  789 

.3.  .3!»0 

tm 

741 

two 

700 

711 

7.V1 

8;t4 

020 

.32 

22 

.3.3 

13 

17 

-112 

-.38 

-210 

-M 

3.  137 

3.  7.19 

4.  ;302 

3.  140 

3,  204 

1.  1)88 

I..378 

1.  491 

1.  140 

1.  121 

210 

278 

342 

217 

200 

772 

739 

701 

.VWi 

57s 

2X4 

210 

240 

171 

210 

111) 

911 

1.  102 

824 

911 

207 

233 

302 

184 

174 

2.  077 

2.  808 

3.  2'.»0 

2,  .W. 

2,  931 

1.842 

1.937 

2.  ;f>4 

1,1X3 

2.  1.34 

497 

440 

441 

.3:39 

.317 

;i.34 

421 

482 

437 

4 

10 

» 

-400 

-911 

-1.072 

-700 

-;i29 

PB 

111 

100 

1.13 

271 

37 

.37 

47 

42 

.w 

01 

79 

... 

9.3 

.18 

IH) 

-I 

-12 

18 

97 

97 

90 

70 

7H 

29 

27 

21 

24 

21 

14 

11 

11 

11 

12 

44 

43 

44 

;« 

33 

10 

12 

12 

8 

10 

-97 

-18 

-M 

-191 

Source:  Department  of  Commerce. 


196 


Table  F-73. —  I'mtrd  Stales  merchandise  exports  and  imports  for  consumption,  hy  leading 
commodities,  79.i6-.iS  arerage  and  J9.5.i-.57 

|Iti  millions  of  dollars) 


ComiiKKlIly  • 

aver- 

19.N3 

19M 

19.55 

19.56 

January- 

.Septemrx-r 

age 

19.56 

1957 

F^xports  of  C.  S.  merchandise;  Total..  ... 

2,925 

1.^  652 

14,981 

15,  421 

18.928 

13. 748 

15,  674 

N'onmilltary  eximrts;  Total*. 

■ 

12. 141 

12,726 

14. 16.5 

17,171 

12. 343 

14,  575 

Exi)orts,  excluding  "s|)eclal  category”  commodities: 

Total*... 

11.  .525 

12, 123 

13.  .509 

16.476 

11,827 

13.987 

Agricultural  commodities:  Total. 

77H 

2,H47 

3, 0.54 

3.198 

4. 168 

2. 836 

3.376 

Kaw  cotton,  excluding  linters . 

313 

517 

780 

469 

718 

401 

803 

Vegetable  oils,  fats,  and  oilseeds  * _ 

5 

173 

.306 

.324 

447 

292 

315 

Tobacco,  unmanufactured  _ 

143 

.341 

.304 

3.56 

334 

219 

237 

Wheat,  Including  flour. 

62 

.5H9 

427 

482 

797 

.578 

688 

Other  grains  and  pre|>aratlons.. 

t,* 

470 

.323 

4.59 

.544 

380 

377 

Other  agricultural  eommo<lltles 

201 

7.57 

914 

1.  108 

1.328 

966 

9.56 

N'onagrleultiiral  comnuxlltles:  Total  *... 

2.  147 

8,677 

9,069 

10,311 

12.308 

8,991 

10,611 

Machlnerv  *.... 

440 

2,747 

2.  595 

2.  824 

.3,  468 

2.  ,588 

2,886 

.Automobiles,  |>arts,  and  accessories  *. . 

292 

963 

1,036 

1,2.38 

1,3.57 

1.024 

988 

Chemicals  an(i  relatisl  pro<lucts  *.. 

129 

800 

983 

1.077 

1.237 

937 

l.ft36 

Textile  manufactures.. 

S7 

640 

621 

615 

629 

460 

497 

Iron  and  sti'el-mlll  pro<lucts.  Including  scrap. . 

199 

49.5 

516 

818 

1.075 

7.50 

1,092 

Petroleum  and  pro<liicts  >. , 

344 

498 

431 

442 

,567 

338 

668 

Coal. . . 

.■iO 

335 

304 

4^5 

732 

529 

648 

Nonferrous  metals,  including  ferroalloys 

114 

176 

.305 

319 

415 

296 

364 

Other  nonagrlcultural  commo<lltles  * _ 

4S6 

2.023 

2. 278 

2,  493 

2.828 

2,069 

2,  432 

Imixirts  for  consumption:  Total _ 

2.  461 

10,  779 

10.  240 

11.. 3.37 

12.  516 

9,329 

9,  ,58.5 

■Agriniltural  commodities:  Total 

1.26<1 

4,  185 

3. 97.3 

3. 982 

3, 962 

3.  105 

2.900 

Coffee 

141 

1,469 

1.486 

1.3.57 

1.440 

1.  129 

995 

f’ane  sugar 

I.A2 

425 

411 

41.5 

437 

377 

381 

Cixxia  or  caixia  lx‘an.v 

.3.5 

167 

252 

185 

144 

121 

95 

Other  fmxlstuffs 

32:i 

908 

827 

798 

778 

.589 

620 

Crude  riiblx-r 

179 

.332 

262 

442 

.398 

299 

2.58 

Wool,  unmanuhu-tiired 

.57 

296 

22.3 

260 

242 

196 

173 

OlhiT  agricultural  commcxlitles 

.373 

.588 

512 

.525 

523 

.394 

378 

Nonagrlcultural  commodities:  Total 

1.  201 

6,  .594 

6,267 

7. 3.55 

8.  .554 

6.224 

6,68.5 

.Nonferrous  metals  anil  ferroallovs 

I7S 

1.662 

1,392 

1..528 

1.711 

1.241 

1,276 

Petroleum  and  proilucts 

42 

762 

829 

1.026 

1.286 

940 

1, 1.50 

Paper  and  paper-base  stocks 

221 

937 

9'26 

98,5 

1.092 

812 

777 

Textile  manufactures 

174 

464 

440 

.585 

648 

481 

485 

M achlnery 

19 

245 

240 

277 

3.55 

266 

320 

.Automobiles,  jiarts,  and  accessories 

1 

,53 

.53 

8.5 

145 

97 

228 

Saw  mill  imxlucts 

Chemicals  and  relatixl  products 

IH 

236 

2.52 

.323 

.306 

236 

183 

H7 

293 

249 

255 

274 

203 

206 

KLsh,  including  shellfish 

31 

194 

210 

214 

2.38 

177 

188 

Iron  ore 

.5 

97 

119 

177 

2.50 

184 

214 

Iron  and  steel-mill  products,  excluding  scrap 

19 

251 

116 

145 

230 

1.52 

178 

Other  nonagriniltural  commodities 

406 

1,400 

1,441 

1,7.55 

2,019 

1.435 

1,480 

'  Commodity  data  for  193«W3B  and  IftlS-SB  have  been  adjusted  to  conform  as  nearly  as  possible  to  1*57 
statistical  classifications.  The  distributions  of  nonaRricultural  exports  by  principal  commodities,  how¬ 
ever,  are  based  on  total  exjMirts  In  193B-38  and  on  exjiorts  exeludlnir  "specUl  category”  Items  In  1953  and 
later  i>erlods.  (See  footnote  3.) 

>  Data  represent  total  e\|)orts  minus  shipments  of  military  equipment  and  supplies  hy  the  T>epartment 
of  Defense  under  the  Mutual  .“Security  Program.  Commodity  breakdowns  of  nonmilitary  exports  are  not 
available. 

•  "Special  category”  commodities  are  those  to  which  security  restrictions  applied  In  1956  as  regards  publl- 
c.Ulon  of  detailed  ex|x>rt  statistics. 

*  Data  exclude  es-sentlal  oils. 

‘  Data  for  19, W  and  later  jierlods  exclude  '‘special  category"  exports.  (See  footnote  3.) 

Note.— Detail  will  not  necessarily  add  to  totals  becau.se  of  rounding. 

Source:  Department  of  Commerce. 
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Tabi.e  F-74. — f/.  S.  Govfrnmrnt  grants  and  credits,  excluding  military  supplies  and  services, 
by  areas,  total  postwar  period  and  fiscal  years  1953-57 


(Millions  of  (lollars) 


Item 

Total 

Western 

Euroix' 

(includ- 

inp 

Oreece 

and 

Turkey') 

Eiist- 

ern 

Euroix* 

Near 
East, 
.Africa, 
and 
South 
Asia  > 

A'letnain, 
Laos, 
('am- 
Ixxlia, 
China, 
and 
Korea  • 

Other 

-Asia 

.and 

Pacific 

Latin 
.Amer¬ 
ica  * 

Other 
Inter¬ 
national 
Institu¬ 
tions 
and  un¬ 
specified 

Dro.ss  new  pnints: 

Total  postwar  jierlod  s  . 

32, 925 

21,312 

1. 070 

1,490 

3.988 

3,  ,540 

4>'i0 

1.065 

Fiscal  year  19,53  . 

2. 046 

1,461 

142 

310 

74 

3.5 

Fiscal  year  19.54  . 

1.6X1 

1,003 

14 

277 

270 

43 

34 

41 

Fiscal  year  19.55  ..  . 

2. 0.39 

1.0,59 

10 

281 

.^32 

44 

,54 

,59 

Fiscal  year  19,5t>  _ 

1.777 

tao 

4 

.316 

623 

70 

77 

57 

Fiscal  year  19.57 

1.782 

10 

273 

7.T3 

97 

95 

106 

Reverse  prants  and  returns 

on  prants: 

Total  postwar  period  >  . 

1.469 

1, 2.34 

.39 

1.38 

31 

(■) 

Fiscal  year  19.53  . 

105 

94 

H 

1 

1 

Fiscal  year  19.54  . 

8,5 

80 

(') 

2 

2 

1 

Fiscal  year  1955  . . 

.53 

49 

V) 

2 

1 

1 

V) 

Fiscal  vear  19.5*i  . 

ta 

51 

V) 

1 

9 

1 

Fiscal  year  19.57  . 

66 

62 

V) 

3 

(n 

1 

n 

.Net  new  prants: 

Total  postwar  iH'riwl  • 

31,  4,V. 

20,077 

1,031 

1.  .3.V3 

,3.  962 

3,  508 

46<0 

1,0*>.5 

Fiscal  year  19.53 

1,941 

1,367 

134 

;i09 

7.3 

■2.5 

35 

Fiscal  year  19,54  _ 

1.  .597 

92)4 

14 

275 

268 

42 

,34 

41 

Fiscal  year  19,5.5 

1.9X6 

1,010 

10 

278 

.Ml 

44 

.54 

Fiscal  vear  19.50  ... 

1,714 

579 

4 

314 

613 

69 

77 

.57 

Fiscal  year  19,57 

1,717 

4(>rt 

10 

270 

7.33 

9*i 

9.5 

im; 

New  creslits: 

Total  postwar  jK-riod  •... 

13. 02:1 

K 

123 

90.5 

•264 

1.  076 

1.48.5 

'22X 

Fiscal  year  19.53 . . 

6;t.5 

257 

107 

35 

22X 

Fiscal  year  19.54 _ 

624 

167 

57 

117 

276 

H 

Fiscal  year  l9.^5 . 

444 

112 

89 

81 

1,58 

4 

Fiscal  year  1956 . 

475 

89 

112 

4.3 

145 

H7 

Fiscal  year  19.57 . 

431 

47 

90 

17 

rjs 

1.52 

Repayments: 

Total  postwar  fx'riod  *... 

4.  .A39 

2,  .V)7 

54 

248 

130 

675 

747 

179 

Fiscal  year  19.5.3 . 

528 

402 

4 

12 

2 

51 

.5;i 

2 

Fiscal  year  19.54 . 

.501 

.371 

4 

17 

1 

34 

60 

13 

Fiscal  year  19,55 . 

460 

2.34 

,5 

12 

1 

IIX) 

106 

4 

Fi.scai  year  19.56  ...  . 

512 

275 

5 

17 

1 

71 

r29 

11 

Fi.scal  year  19.57 . 

6.39 

289 

5 

134 

1 

87 

121 

2 

.Vet  new  crt'<llts:  ‘ 

Total  ix)stwar  perio<l  >... 

8.485 

6.  4;i5 

70 

657 

1.34 

402 

738 

,50 

Fiscal  year  19.53 _ _ 

107 

-145 

-4 

95 

-2 

-16 

175 

6 

Fiscal  year  19.54 _ 

124 

-204 

-4 

39 

-1 

8.3 

216 

-5 

Fi.scal  vear  19.A5 . 

-16 

-121 

-5 

77 

-1 

-19 

52 

Fiscal  year  19.56 .  . 

-37 

-186 

-5 

95 

42 

74 

-4.3 

-14 

Fi.scal  year  1957 . 

-208 

-242 

-5 

-43 

16 

37 

31 

—  2 

Total  net  prants  and  credits: 

Total  postwar  period  *... 

39,  940 

26,  513 

1. 100 

2.009 

4.094i 

3, 910 

1.  198 

1.  115 

Fiscal  year  19.53 . 

2.  049 

1,222 

-4 

229 

307 

.56 

199 

40 

Fiscal  year  1954 . 

1.721 

719 

10 

314 

267 

125 

■2.50 

:i6 

Fiscal  year  19.55 . 

1.970 

HH9 

5 

.3,56 

,5.30 

24 

107 

,59 

Fiscal  year  19.56 . 

1,677 

392 

-1 

409 

6.55 

144 

34 

44 

Fiscal  year  1957 . 

1,.50« 

165 

5 

227 

749 

134 

126 

KM 

•  Includes  F.uroi)ean  Coal  and  Steel  Community,  Eun>p«>an  Piiyrnents  Cnion,  European  Produrtivity 
Apency,  and  Orpanisation  for  Euroi>ean  Economic  Cooix-ration. 

•  Includes  Cnited  Stat<‘s  contribution  to  Cnited  Nations  for  Palestine  Relief. 

•  Includes  CniU-d  Stat<>s  contribution  to  Cnited  Nations  Korean  Reconstruction  and  Relief  .Adminis¬ 
tration. 

‘  Includes  rnite<l  States  contribution  to  Orpanitation  of  .American  St;iU‘s. 

•  Postwar  jM'riod  covers  July  1,  IfM."!  throupli  June  30,  19.A7.  Excludes  Cnited  Suites  subscriptions  to 
International  Bank  for  Reconstruction  and  Development  and  International  MoneUry  Fund. 

•  Dot's  not  include  $2,257  million  prior  prunts  converted  into  credits  in  the  jiostwar  iK'ri'Ml  (Western 
Europe  $1,970  million.  Eastern  Europe  $222  million.  Near  East  and  .Africa  $11  million,  China  $50  miilion, 
and  Latin  .America  $.3  million),  Western  Eur*)|K'  $1,0<X)  million  in  fiscal  year  19.54,  and  Latin  .America  $1 
million  in  fiscal  year  19.57. 

'  Less  than  $.500,000. 

Note.— Detail  will  not  necessarily  add  to  totals  beanise  of  roundinp. 

Source;  Department  of  Commerce. 
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1  ABI  K  F-75.— ^  .S'.  ( iovnnmfnt  grants  of  military  suppltrs  and  srrnrfs,  by  arras, 
total  postwar  period  and  fiscal  years  19fi.i-57 

I  Kl.scal  years,  millions  of  dollars] 


Total 


.\rea 

postwar 
l>erioil ' 

I9.V3 

ID.M 

I9.M 

19,W 

19.S7 

dross  military  grants  > 

211.312 

4.  320 

3.  .VKi 

2.  ,A40 

3.(r27 

2.  37f> 

I,es.s  Reverse  grants  and  returns... 

2.V‘i 

02 

» 

10 

14 

II 

Kcpials:  .Net  military  grants  * 

21),  aA7 

4.  2.Vi 

3.497 

2.  .131 

3.013 

2.3fi.'i 

Western  Kuro[>e  (excluding  (ireeci-  and  Turkey)  > 

12.02.'> 

3.  120 

2.  32*i 

1,.W2 

1.H34 

1.  243 

Near  Fast  (including  dri'co',  Turkey,  and  .Africa) 

2.  fifWi 

314 

;«i 

2R9 

.3H7 

.393 

Other  .Asia  and  Pacific 

4.H32 

7fi« 

72.A 

,196 

732 

fi.33 

.American  Republics 

.TH 

21 

4.‘> 

43 

3R 

72 

rnspecifieil 

lUU 

21 

20 

21 

2.S 

'  Postwar  jH'riod  (s)vers  July  I.  IM.'i  throuith  June  ;J0,  IftlT, 

•  Includes  eiish  contributions  to  the  multilateral-construction  program  of  the  North  .\tlantic  Treaty 
Organirutlon. 

Noti'..  IVlail  will  not  nec«'s.s!»rily  add  to  totals  ber.uis*'  of  rounding. 

Source  Department  of  ('ommerw 


I'abi  F.  F-76.  —  Plstimated  gold  reserves  and  dollar  holdings  of  foreign  countries  and 
international  institutions,  fQ.iJ  and  7949-57 

I  Hillions  of  <inllars| 


Knd  of 
year 

Total 

Sterling  area  ^ 

Inile<l 
Total  King¬ 

dom 

1  Conti¬ 
nental 
OEKC 
countries 
and 

deia*nd- 

encies 

1 

Other 

Kuroiiean 

countries 

Canaila 

! 

Latin 

.American 

Republic' 

All 

other 

countries 

Inter¬ 

national 

insti¬ 

tutions 

1937 

I.A  1 

4  9 

4  4 

t\.  h 

1.0  ' 

0  4 

1.0 

1  () 

1949 

19  0 

2  h 

20 

« 1 

6 

1.  ,A 

1  3.1 

1.  7 

3  3 

I9.V) 

23  2 

4  f. 

3  7 

7.  0 

,A  . 

2  1 

3.  .A 

1  2.2 

3  3 

I9.M 

Zl  3 

3.  9 

2  9 

7  2 

..A  . 

2  3 

3  4 

2  .A 

3.  4 

I9.'>2 

24  7 

3  .A 

2  .A 

S  .A 

.A 

2  fi 

3  4 

2  7 

3  .A 

I9.A3 

27  3 

4  3 

3  2 

10  I 

2  .  .A 

3  7 

2  .A 

3.  fi 

I9.M 

29  fi 

4  4 

3  4 

no 

n 

2  7 

3  H 

2  fi 

3  9 

19,V) 

31  .A 

4  0 

2  9 

13  2 

.  7 

2.fi 

4  0 

3.  0 

4  0 

19.W 

32.9 

4  2 

3  1 

14  1 

.  6 

3  0 

4  3 

3  1 

3  .A 

19.A7  1 

32  .A 

2  7 

14  4 

.  #; 

3  2 

4  7 

2.  H 

2  9 

'  .\s  of  .’^ptemher  30. 

\oTK.  — Incluiles  gold  res*>rves  and  dollar  holdings  of  all  foreign  countries  with  the  exception  of  I'.  S.  S.  R . 
gold  res*“rves.  and  of  International  institutions  (International  Hank  for  Reconstruction  and  I^velopment. 
International  Monetary  Fund,  I'nlted  Nations,  and  others).  Holdings  of  the  Bank  for  International 
.Settlements  (both  for  its  own  and  EPT  accounts)  and  of  the  Tripartite  Commission  for  Restitution  cf 
Monetary  Hold  are  Included  w  ith  the  holdings  of  continental  OEEt'  countries  and  dependencies.  Figures 
represent  (1)  reisirted  and  estimated  gold  reserves  of  central  banks  and  governments.  (2)  official  and 
urlvate  short  term  dollar  holdings  reported  by  banks  In  the  I'nited  States,  including  foreign-held  dep'  sits, 
(’.  S.  (lovernment  securities,  and  certain  other  short-term  liabilities  to  foreigners,  and  (3)  estimated  hold¬ 
ings  f  f  r.  S.  Doxernment  bonds  and  notes  with  original  maturities  of  more  than  one  year.  Figures  for 
1037  are  not  strictly  comiairable  w  Ith  tho.se  for  .substojiient  yearsowing  to  exclu.siun  of  long-term  C.  S.  tlov- 
ernmeiit  bi.nds  and  notes. 

.Souro'  Hoard  of  Oovernors  of  the  Federal  Reserve  System. 
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